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Maharashtra Tourism Development Corporation Ltd.
_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
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(_hmamï´> emgZmMm CnH«$_)
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Tel.: 2204 4040, 2284 5678, 2202 4627, 2202 6713, 2202 7762 ● Fax No. 9122-22024521
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-: _w§~B© / Mumbai :-

nw. c. Xoenm§S>o H$cm AH$mX_r, Vrgam _Ocm, aqdÐ ZmQ>ç _§Xra, à^mXodr, _w§~B©-400 025.
XyaÜdZr : (Eg²Q>rS>r - 022) 2430 0413, 2430 0408, 2432 7494 ● \°$Šg Z§. : 9122-2430 0408
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XyaÜdZr : (Eg²Q>rS>r - 0712) 2533 325, \°$Šg Z§. 2560 680
West Highcourt Road, Near Gramin Tahasil Office, Civile Lines, Nagpur-440 012.

Tel. : (STD 0712) 2533 325, Fax No. 2560 680.

-: Zm{eH$  / Nashik:-
Q>r/1, Jmoë\$ Šb~, OwZm AmJam amoS>, Zm{eH$ 422 002., XyaÜdZr : (0253) 2570 059, \°$Šg Z§. 2571 352

T/1, Golf Club, Old Agra Road, Nashik - 422 002 ● Tel. : (STD 0253) 2570 059, Fax No. 2571 352.
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"Am`' ãbm°H$, g|Q´>b {~ëS>tJ, nwUo - 411 001 ● XyaÜdZr : (020) 26126867, 26128169 \°$Šg Z§. 2611 9434
“I” Block, Central Bldg., Pune - 411 001. ● Tel. : (STD 020) 26126867, 26128169  Fax : 2611 9434

-: A_amdVr / Amravati :-
~a°H$ H«$. 3, AÞ nwadR>m Am°{\$g Z{OH$ {Oëhm{YH$mar H$m`m©c` n[agamOdi, A_amdVr-444 601.

XyaÜdZr : (0721) 2661 611, 2661 612.
Barrack No. 3, Near Food Distribution Office, Near Collector’s Office Premises, Amravati-444 601.

Tel. : (STD 0721) 2661 611, 2661 612
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-… ~±H$ / BANKS …-

ñQ>oQ> ~±H$ Am°\$ B§{S>`m / State Bank of India

g|Q´>b ~±H$ Am°\$ B§{S>`m / Central Bank of India

ẁ{Z`Z ~±H$ Am°\$ B§{S>`m / Union Bank of India

~±H$ Am°\$ _hmamï´> / Bank of Maharashtra

~±H$ Am°\$ B§{S>`m / Bank of India

qg{S>Ho$Q> ~±H$ / Syndicate Bank

H$m°anmoaoeZ ~±H$ / Corporation Bank

EMS>rE\$gr ~±H$ / HDFC Bank

ñQ>oQ> ~±H$ Am°\$ h¡Ðm~mX / State Bank of Hyderabad

Aä ẁX` H$mo-Am°n, ~±H$ {b{_Q>oS>, _w§~B© / Abhyudaya Co-op. Bank Ltd., Mumbai

{X AOam A~©Z H$mo-Am°n ~±H$ {b. / The Ajara Urban Co-op. Bank Ltd.

-: boIm narjH$ / AUDITORS / :-

~mQ>cr~m°̀  Am{U nwamo{hV / Batliboi & Purohit

gZXr boImnmb / Chartered Accountants

Note : / ìerHe ë A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and the proxy

need not be a member. Proxies in order to be effective must be received at the Registered Office of the Company not
less than forty eight hours before this Annual General Meeting.
_hm_§S>imMo gXñ` Oo g^og CnpñWV amhÊ`mg VgoM _V XoÊ`mg nmÌ AgVrb Ago gXñ` ho ñdV:À`m OmJr à{V{ZYr (proxy) {Z`wº$
H$é eH$VmV. Vo g^og CnpñWV amhÿ eH$VmV VgoM _V XoD$ eH$VmV. {Z`wº$ hmoUmao à{V{ZYr ho gXñ` AgUo Amdí`H$ Zmhr. VgoM
à{V{ZYr AO© ho _hm_§S>imÀ`m H$m`m©b`mV gd©gmYmaU dm{f©H$ g^oÀ`m 48 Vmg AJmoXa H$aUo Amdí`H$ Amho.

Maharashtra Tourism Development Corporation Ltd.
_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV

(A Government of Maharashtra Undertaking)

(_hmamï´> emgZmMm CnH«$_)

C. D. O. Hutments, Opp. LIC Bldg., Madam Cama Road, Mumbai - 400 020.
gr.S>r.Amo. hQ>_|Q>g², Eb.Am`.gr. (`moJjo_) {~ëS>tJÀ`m g_moa, _mXm_ H$m_m amoS>, _w§~B© - 400 020

NOTICE OF THE 38TH ADJOURNED ANNUAL GENERAL MEETING

AS>{Vgì`m g§ñW{JV Ho$coë`m dm{f©H$ gd©gmYmaU g ôMr ZmoQ>rg

To,
The Shareholders / ^mJYmaH$m§g,
Notice is hereby given that 38th Adjourned Annual General Meeting of the Members of the Maharashtra

Tourism Development Corporation Ltd. will be held on Monday, 19th September, 2016 at 11.00 pm at the Head
Office, C.D.O. Hutments, Opp. Yogakshem(L.I.C. Building), Madam Cama Road, Mumbai-400 020 to transact the
following Business.

øm ZmoQ>rgr Ûmao Ago H$i{dÊ`mV òVo H$s, _hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV À`m gXñ`m§Mr 38dr gd©gmYmaU dm{f©H$
g^m gmo_dma, {X. 19 gßQ>|~a, 2016 amoOr gH$mir 11.00 dmOVm Imcr {Xcoë`m H$m`©gyMr _Ü`o {Xcoë`m {df`m§da
{ZürVrH$aUm§gmR>r, _w»` H$m`m©c`, gr. S>r. Amo. hQ>_|Q>g², `moJjo_ (Ec.Am`.gr. {~pëS>¨J) g_moa, _mXm_ H$m_m amoS>, _w§~B©-400 020

òWo Am`mo{OV H$aÊ`mV òUma Amho.

gmYmaU H$m ©̀gyMr (Ordinary Business)

1. To receive, consider and adopt the the Balance Sheet as at 31st March 2013 and Profit and Loss Account for the
year ended on that date and the Report of the Directors and the Auditors thereon along with CAG’s final Comments.

2. To declare dividend @ 5% on Profit of Financial Year 2012-13

1. _hm_§S>imMo {X. 31 _mM©, 2013 À`m A§{V_ Vmio~§X nÌH$ d Z\$m-VmoQ>m nÌH$mg VgoM g§MmcH$ _§S>imMm d coIm n[ajH$mZo

{Xcocm Ahdmc Am{U _hmcoImnmcmÀ`m A§{V_ A{^àm`m ghrV, Vmo àmá H$éZ Ë`mdarc {dMma{d_f© Ho$ë`mZ§Va Ë`mg  _§Owar XodyZ

Ë`mMo Adc§~Z H$aUo~m~V.

2. gZ 2012-13 øm Am{W©H$ dfm© gmR>r 5% cm^m§e Kmo{fV H$aUo~m~V _§Oyar KoUo.

Date / {XZm§H$ : 26-08-2016 / 26-08-2016

Place / {R>H$mU : Mumbai / _w§~B©

By order of the Board of Directors

g§MmbH$ _§S>imÀ`m AmXoemdê$Z

sd/- / ñdmjarV/-

(Dr. K. H. Govindraj / Ho$. EM. JmoqdXamO)

Managing Director  / ì`dñWmnH$s`  g§MmcH$

M. T. D. C. Ltd, Mumbai / _.n.{d._., _`m©{XV, _w§~B©.
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DIRECTORS’ REPORT

DIVIDEND

During the financial year under review Directors recommended 5% dividend.

PERFORMANCE

During the financial year under review, your Company has earned income of ` 3820.44 lakhs & incurred
expenses of ` 3472.41 lakhs. The Company earned Profit after tax of ` 199.04 Lakh compared to
` 213.55 Lakh in the previous year.

HIGHLIGHTS OF ACTIVITIES
During the financial year under review, the income generated by the Deccan Odyssey Luxury Train was

` 628.18 Lakh as compared to previous year’s income of ` 813.84 Lakh. This consists of income generated from
reservations, bookings and sale of tickets along with other services provided by the Deccan Odyssey Luxury
Train. Out of the total income generated during the year, under review, ` 588.81 Lakh was generated in foreign
exchange as compared to ` 670.73 Lakh in the previous year.

With a view to promote local culture, craft and traditions your Corporation has always extended support
in organizing various activities and has initiated various tourism promotional activities in association with
Department of Tourism, Government of Maharashtra & Govt. of India. The Corporation celebrated festivals like
Elephanta Festival and also participated and supported other Festivals. Also the Corporation participated in
international Event like W.T.M. at London and ITB at Berlin.

DIRECTORS
During the year, under review following changes there were no changes made in Directorships of the

Corporation.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, the Directors, based
on the representations received from the concerned Heads of Department confirm.

(i) that in the preparation of the Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

(ii) that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Corporation at the end of the financial year and of the profit of the Corporation
for that period.

(` in Lakh)

To,

The shareholders of the Corporation

Your Directors are pleased to present the 38th Annual Report and the audited accounts for the financial year
ended 31st March 2013.

FINANCIAL RESULTS

The financial performance of the Corporation, for the year ended 31st March 2013 is summarised below

Gross Receipt 3820.44 4222.67

Total Expenses 3472.41 3595.06

Extra Ordinary Items 21.52 -

Profit before Tax 369.54 627.62

Provision for Tax 170.50 414.07

Profit after Tax 199.04 213.55

Particulars 2012-13 2011-12

g§MmbH$ _§S>imMm Ahdmb
àVr,
_hm_§S>imMo ^mJYmaH$

{X. 31 _mM© 2013 amoOr g§nboë`m {dÎmr` dfm©À`m n[a{jV bo»`mgh 38 dm dm{f©H$ Ahdmb Amnbo g§MmbH$ ghf© gmXa H$arV
AmhoV.

{d{Îm` {ZîH$f©

{X. 31 _mM© 2013 amOr g§nboë`m dfm©Vrb _hm_§S>imMr {dÎmr` H$m_{Jar nwT>rbà_mUo g§{já ñdénmV Amho.

T>mo~i CËnÞ 3820.44 4222.67

EHy$U IM© 3472.41 3595.06

Agm_mÝ` ~m~r 21.52 -

H$anyd© Z\$m 369.54 627.62

H$amMr VaVyX 170.50 414.07

H$anümV Z\$m 199.04 213.55

Vnerb 2012-2013 2011-2012

(é. cmImV)

bm^m§e
nwZ{d©bmoH$ZmImbrb {dÎmr` dfm©_Ü ò g§MmbH$ {Zìdi Zâ`mda 5% bm^m§e XoÊ`mMr {e\$mag H$arV AmhoV.

_hm_§S>imMr H$m_{Jar
nwZ{d©bmoH$ZmImbrb {dÎmr` dfm©_Ü ò _hm_§S>imZo é. 3,820.44 bmI BVHo$ CËnÞ {_i{dbo Amho, Va é. 3472.41 bmI

BVH$m IM© Ho$bm Amho. JVdfuÀ`m é. 213.55 bmI BVŠ`m aH$_oÀ`m VwbZoV Ahdmb gmbr é. 199.04 bmI BVH$m H$anümV
Z\$m H§$nZrZo {_i{dbm Amho.

C„oIZr` ~m~r
nwZ{d©bmoH$ZmImbrb {dÎmr` dfm©_Ü ò _hm_§S>imÀ`m S>o̧ $Z Amo{S>gr `m bŠPar Q´>oZMr H$m_{Jar Mm§Jbr am{hbr. JVdfuÀ`m

é. 813.84 bmIm§À`m VwbZoV Ahdmb gmbr é. 628.18 bmI BVHo$ CËnÞ S>o̧ $Z Amo{S>grZo {_i{dbo. `m_Ü ò AmajU, Zm|XUr,
{V{H$Q>{dH«$s d JmS>rda nwa{dÊ`mV Amboë`m godm{Y{ð>V CËnÞm§Mm g_mdoe Amho. nwZ{d©bmoH$ZmImbrb {dÎmr` dfm©_Ü ò {_i{dboë`m
EHy$U CËnÞmn¡H$s JVdfuÀ`m é. 670.73 cmIm§À`m VwbZoV é. 588.81 bmI BVH$s a¸$_ {dXoer MbZmVrb Amho.

ñWm{ZH$ g§ñH¥$Vr, hñVH$bm Am{U na§nam `m§Zm MmbZm XoÊ`mMo C{Ôï> S>moù`m§g_moa R>odyZ _hm_§S>imZo Zoh_rM AZoH$
gm§ñH¥${VH$ CnH«$_ Am`mo{OV Ho$bo AmhoV. VgoM, ^maV gaH$ma d amÁ` emgZmÀ`m n ©̀Q>Z {d^mJmÀ`m g§̀ wº$ {dÚ_mZo AZoH$
gm§ñH¥${VH$ H$m ©̀H«$_m§À`m Am`moOZmV nwT>mH$ma KoVbm Amho. _hm_§S>imZo E{b\$§Q>m _hmoËgdmgmaIo AZoH$ _hmoËgd Am`mo{OV Ho$bo. VgoM
_hm_§S>imZo S>ãë ẁ. Q>r. E_., b§S>Z d Am`. Q>r. ~r., ~{b©Z `mgma»`m Am§Vaamï´>r` àXe©ZmË_H$ H$m ©̀H«$_m§V ^mJ KoVbm.

g§MmbH$
nwZ{d©bmoH$ZmImbrb {dÎmr` dfm©_Ü ò _hm_§S>imÀ`m g§MmbH$nXr H$mhrhr ~Xb H$aÊ`mV Ambobo ZmhrV.

g§MmbH$mMo CÎmaXm{`Ëd {dYmZ :
H§$nZr A{Y{Z`_, 1956 À`m H$b_ 217(2AA) Zwgma, _hm_§S>imÀ`m g§~§{YV {d^mJ à_wIm§H$S>yZ àmá Pmboë`m A{^doXZmMo

AmYmao g§MmbH$ Aer ImÌr XoVmV H$s,

1. dm{f©H$ Ahdmb gmXa H$aVmZm dñVy§À`m {ZîH«$_Um§{df`r gẁ mo½` Iwbmemgh àM{bV boIm§H$Z _mZ§H$mMm Adb§~
H$aÊ`mV Ambm Amho.

2. g§nboë`m Am{W©H$ dfm©Vrb _hm_§S>imMm H$ma^ma Am{U Ë`m H$mbmdYrgmR>r _hm_§S>imMm Z\$m `m~m~V Iao Am{U {ZXm}f
{MÌU H$aÊ`mgmR>r g§MmbH$m§Zr dmOdr Am{U gyk boIm§H$Z YmoaUo {ZdS>br AmhoV Am{U Ë`m§Mm gmVË`mZo Adb§~ Ho$bm
Amho Am{U {ZU©̀  d A§XmO V`ma Ho$bo AmhoV.
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2012-13
(` in Lakhs)

Foreign Exchange Earning

- Foreign exchange earned by sale of ticket and board services of 588.81
Deccan luxury train

Foreign Exchange Outgo 25.45

-  Foreign exchange used during Foreign tour for Accommodation
and TADA

Particulars

On behalf of the Board of Directors
sd/- sd/-

Ram Shinde Paraag Jaiin Nainuttia
Vice Chairman Managing Director

Place : Mumbai
Date : 11-03-2016

g§MmbH$ _§S>imMo dVrZo
ñdmjarV/-

am_ qeXo namJ O¡Z ZmZm¡{Q>`m

CnmÜ`j ì`dñWmn{H$` g§MmcH$

ñWi : _w§~B©
{XZm§H$ : 11-03-2016

Vnerb
2012-13

(a¸$_ é. cmIm§_Ü ò)

{dXoer MbZ AO©Z

- S>o̧ $Z Amo{S>gr cŠPar Q´>oZ Mr {VH$sQ >{dH«$s d JmS>rVrb godm
CnbãY Ho$ë`m~Ôb àmá Pmbobo naH$s` MbZmVrb CËnÞ 588.81

{dXoer MbZ IM©

- {dXoemV {Zdmg Am{U X¡Z§{XZ ^Îmm `mgmR>r Pmbobm {dXoer MbZ IM© 25.45

pñWa R>odr
H§$nZr A[Y{Z`_, 1956 À`m H$b_ 58 A d 58 AA _Ü ò A{^àoV Agë`mZwgma _hm_§S>imZo nwZ{d©bmoH$ZmImbrb {dÎmr`

dfm©_Ü ò OZVoH$Sy>Z R>odr ñdrH$maboë`m ZmhrV.

Am^ma
_hmamï´> emgZ, _hmamï´> emgZmMm n ©̀Q>Z d gm§ñH¥${VH$ H$m ©̀ {d^mJ, ~±H$m, {dÎmr` g§ñWm d CÚmoJ joÌmVrb ghH$mar

`m§MoH$Sy>Z _hm_§S>imbm àmá Pmbobo ghH$m ©̀, {Zð>m d `moJXmZ `m~Ôb Amnbo g§MmbH$ `m gdmªMo H¥$Vkmnyd©H$ Am^mar AmhoV.
Ë`mM~amo~a Amnë`mH$_©Mmar dJm©Zo gd© ñVam§da Ë`m§À`mH$m_m_Ü ò XmI{dbobo {Zð>m d {Xbobo `moJXmZ `mMr Amnë`m g§MmbH$ _§S>imZo
àeñVrnyd©H$ XIb KoVbr Amho.

3. _hm_§S>imÀ`m _Îmm gwa{jV R>odÊ`mgmR>r d Ë`m~m~V H$miOr KoÊ`mgmR>r VgoM b~mS>r d A{Z`{_VVm amoIÊ`mgmR>r d
emoYÊ`mgmR>r goa A{Y{Z`_m§VJ©V VaVwXtZwgma, gẁ mo½` A{^boI R>odÊ`mÀ`m Ñï>rZo g§MmbH$m§Zr `mo½` d nwaoer
I~aXmar KoVbr Amho.

4. g§MmbH$m§Zr àM{bV CÚmoJnÜXVrÀ`m AmYmao dm{f©H$ boIo V`ma Ho$bo AmhoV.

boIm narjH$
_o. ~mQ>br~m°̀  A°ÊS> nwamo{hV, gZXr boImnmb `m§Mr ^maVmMo _hm{Z §̀ÌH$ d _hmboImH$ma `m§Zr H§$nZr A{Y{Z`_, 1956 À`m

H$b_ 619 Zwgma _hm_§S>imMo boIm narjH$ åhUyZ Am{W©H$ df© 2012-13 gmR>r Zo_UyH$ Ho$br.

boImnarjH$mZr AhdmbmV Zm|X{dbobr {ZarjUo d gyMZm VgoM {hemo~g§~§YrÀ`m `m Zm|Xr ñd §̀ñnï> Agë`mZo Ë`m H§$nZr
A{Y{Z`_, 1956 À`m H$b_ 217 Zwgma A{YH$À`m A{^àm`mMr Amdí`H$Vm Zmhr.

^maVmMo _hm{Z`§ÌH$ d _hmboImH$ma `m§Zr KoVbobm bo»`m§~m~VMm AmT>mdm
31 _mM© 2013 amoOr g§nboë`m dfm©Mm _hm_§S>im~m~V bo»`m§Mm ^maVmMo _hm{Z §̀ÌH$ Am{U _hmboImH$ma `m§Zr KoVbobm AmT>mdm

Ahdmb _hm_§S>img àmá Pmë`mda, Vmo _hm_§S>imÀ`m gXñ`m§Zm nmR>{dbm OmB©b.

H$_©Mmar dJm©Mm Vnerb
H§$nZr A{Y{Z`_, 1956 À`m H$b_ 217(2A) Am{U H§$nZr {Z`_, 1975 (H$_©Mmar dJm©Mm Vnerb) _Yrb {d{hV H$_mb

_`m©Xo~mhoa EH$mhr H$_©Mmè`mMo doVZ OmV Zgë`mZo gXa~m~V H$_©Mmè`m§Mm Vnerb {Za§H$ Amho.

D$Om©~MV, V§ÌkmZ AmË_gmVrH$aU, {dXoer MbZ AO©Z d ì``
Amnbo _hm_§S>i, H§$nZr (g§MmbH$ _§S>imMo AhdmbmVrb Vnerb àH$Q>rH$aU) {Z`_ 1988 _Ü ò {d{hV Ho$ë`mZwgma

H$moUVrhr H$m_ H$arV Zmhr, Ë`m_wio gXa VaVyX _hm_§S>img bmJy hmoV Zmhr.

{dXoer McZ AO©Z d ì`` Imcrcà_mUo …

(iii) that the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the Corporation
and for preventing and detecting fraud and other irregularities

(iv) that the Directors had prepared the Annual Accounts on going concern basis

AUDITORS

M/s. Batliboi & Purohit Chartered Accountants were appointed by the Comptroller & Auditor General of
India (C& AG) as per provisions of Section 619 of the Companies Act 1956 as Auditors of your Corporation for
the financial year 2012-13.

The observations and comments given by Auditors in their report read together with notes to Accounts are
self explanatory and hence do not call for any further comments under Section 217 of the Companies Act, 1956.

REVIEW OF ACCOUNTS BY THE COMPTROLLER & AUDITOR GENERAL OF INDIA

The review report of Accounts of the Corporation by the Comptroller and Auditor General of India (C&AG)
for the year ended 31st March 2013 will be sent to the members of the Corporation as and when it is received
by the Corporation.

PARTICULARS OF EMPLOYEES
None of the employees  remuneration was excess of the limits specified in accordance with the provisions

of Section 217(2A) of the Companies Act, 1956 read with Companies ( particulars of Employees) Rules, 1975.
Therefore, the particulars of such Employees are nil.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

Your Corporation does not carry on activities as in Companies (Disclosure of Particulars in the Report of
the Board of Directors) Rules, 1988, hence this requirement is not applicable.

FOREIGN EXCHANGE EARNING AND OUTGO ARE AS FOLLOWS :

DEPOSITS

During the year, under review the Corporation has not accepted any Deposits from the public within the
meaning of Section 58A and 58AA of the Companies Act 1956.

ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation of the co-operation and assistance received
from the Government of Maharashtra, Department of Tourism and Cultural Affairs, Banks, Financial Institutions
and business associates for their support and confidence in the Corporation. Your Directors also place on record
their appreciation for the co-operation and assistance extended to the Corporation by the Employees at all levels
and in all cadres.
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AUDITOR’S REPORT
FORWARDED TO THE MEMBERS OF THE MAHARASHTRA TOURISM DEVELOPMENT

CORPORATION LIMITED FOR THE YEAR ENDED 31ST MARCH 2013

To,
The Members of
Maharashtra Tourism Development Corporation Ltd.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of MAHARASHTRA TOURISM DEVELOPMENT
CORPORATION LIMITED (“the company”), which comprises the Balance Sheet as at 31st March 2013, the
Statement of Profit and Loss for the year ended, and a summary of significant accounting policies and other
explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance in accordance with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Corporation’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide, a basis for
our audit opinion.

BASIS FOR QUALIFIED OPINION

We report that :

1) Trade Receivables include Lease Rent Income amounting to ` 2372.11 lacs (P.Y. ` 2208.56 lacs) pertaining
to certain parties which are under dispute and are subject to adjustment on settlement of disputes &
provision is also not provided on same. (Refer Note No. 18)

2) Amount receivable includes Non-Agricultural Tax paid for Mochemad Property on behalf of Fomento Resort
Amounting ` 8.53 lacs. On the view of CAG as there is no development on CRZ property rent cannot be
charged, thus Non-Agricultural Tax is not recoverable, due to which profit of earlier years and current
assets (Sundry amount receivable) are overstated. (Refer Note No. 16)

3) Provisions has not been made for : -

i. Old balances of Loans & Advances ` 95.07 lacs inter alia covering amounts due from employees
who are no longer in the employment of the Corporation, certain balances for which party-wise
details are not available, dues against adjustments for irregularities in the accounts in the earlier year
and due against defalcation / misappropriation made by the employees in the preceding years. On
the basis of our examination of the records and information and explanation furnished are, in our

31 _mM© 2012 amoOr g§nboë`m dfm©Mm

_hmamï´> n`©Q>Z {dH$mg _hm_§S>i _`m©{XV À`m gXñ`m§Zm {Xbobm

ñdV§Ì coIm narjH$m§Mm Ahdmb
à{V,

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i, _`m©{XVMo ^mJYmaH$ `m§g

{dÎmr` {ddaUonÌm§darb Ahdmb
{X. 31 _mM© 2013 amoOrMm Vmio~§X VgoM Ë`mM {XZm§H$mg g§nboë`m Am{W©H$ Z\$mVmoQ>m nÌH$ `m§gh Agbobr _hmamï´> n ©̀Q>Z

{dH$mg _hm_§S>i _`m©{XVMr (_hm_§S>i) {dÎmr` {ddaUnÌmMr boIm narjm Amåhr Ho$br Amho. VgoM Ë`m§À`m bjUr` boIm§H$Z d
YmoaUm§Mm d BVa ñnï>rH$aUmgh {Xboë`m _m{hVrMmhr Amåhr Jmofdmam KoVbm Amho.

{dÎmr` {ddaUnÌm§~m~VMr ì`dñWmnZmMr O~m~Xmar
H§$nZr A{Y{Z`_ 1956 (A{Y{Z`_)À`m H$b_ 211 À`m nmoQ>H$b_ (3H$) _Ü ò {dhrV Ho$boë`m boIm§H$Z _mZH$m§Zwgma

_hm_§S>imMr {dÎmr` pñWVr d H$m_{JarMo Iao d ñdÀN> {MÌU H$aUmar hr {dÎmr` {ddaUnÌo V`ma H$aUo hr ì`dñWmnZmMr O~m~Xmar
Amho. `m O~m~Xmar_Ü ò A§VJ©V {Z §̀ÌU ì`dñWoMr aMZm, A§_b~OmdUr d n[aajU A§V ŷ©V AgyZ Vr {d{Îm` {ddaUnÌo V`ma H$aUo
VgoM gmXa H$aUo `m§À`mer gwg§JV Amho. gXa {ddaUnÌo Iao d ñdÀN> {MÌU H$arV AgyZ Vr H$moUË`mhr H$nQ>, A\$amV\$a AWdm
MwH$s_wio ^m¡{VH$ AgË`H$WZ H$arV ZmhrV.

boIm narjH$m§Mr O~m~Xmar
Am_À`m boIm narjoda AmYmarV gXa {dÎmr` {ddaUnÌm§da _V àXe©Z H$aUo hr Am_Mr O~m~Xmar Amho. ^maVr` gZXr

boImnmb g§ñWoZo (Am`.gr.E.Am`.) {ZJ©{_V Ho$boë`m boImnarjU _mZH$m§Zwgma Amåhr AgË`H$WZmnmgyZ _wŠV AgmdrV `m{df`r
ImVaO_m H$aÊ`mÀ`m hoVyZo Amåhr Z¡{VH$ Amdí`H$Vm nyU© H$arV boIm narjUmMr AmIUr H$éZ Vo nma nmS>Uo Amdí`H$ R>aVo.

boIm narjU åhUOo {dÎmr` {ddaUnÌm§_Yrb aH$_m d àJQ>Zm§~m~mV boIm narjU{df`H$ VÏ`o {_i{dÊ`m~m~VÀ`m
H$m ©̀nÜXVr nma nmS>Uo hmò . `mH$m ©̀nÜXVtMr {ZdS> boIm narjH$mÀ`m AZw_mZmda Adb§~yZ AgVo. VgoM Ë`mV A\$amV\$a, H$nQ>
qH$dm MwH$s_wio ^m¡{VH$ AgË`H$WZm~m~VÀ`m OmoI_rMo _yë`_mnZ/{ZamH$aU H$aUo A§V^y©V AgVo. Aem OmoI_r~m~VÀ`m
_wë`_mnZmV n[a{ñWVrZwén AgË` gw`mo½` boIm narjU H$m`©nÜXVr {dH${gV H$aÊ`mÀ`m Ñï>rZo boIm narjH$ H§$nZrÀ`m
{gÜXVoer gwg§JV Aer [Z_§ÌU nÜXVr VgoM {dÎmr` {ddaUnÌm§Mo gẁ mo½` gmXarH$aU `mMm {dMma H$aVmV. gXaboImnarjUmV,
dmnaÊ`mV Amboë`m boIm§H$Z YmoaUm§Mr `mo½`Vm `m{df`rMo _yë`_mnZ H$aUo VgoM ì`dñWmnZmZo V`ma Ho$boë`m boIm§HZ A§XmOnÌm§Mm
C{MVnUm VnmgUr H$aUo ho XoIrb A§V ŷ©V Amho, Am_Mr Aer YmaUm Amho H$s Amåhmbm àmá Pmbobm boImnarjUm{df`H$ nwamdm
hm Am_Mo boIm narjU {df`H$ A{^àm` XoUogmR>r nwaogm d gẁ mo½` Amho.

VÁkm§À`m A{^àm`m§Mm AmYma
Amåhr Agm Ahdmb XoVmo H$s;

1) ì`mnmamVrb òUo aH$_m§_Ü ò H$mhr njm§H$Sy>Z òUo Agboë`m Aem ^mS>o nÅ>m é. 2372.11 bmI BVŠ`m aH$_m§Mm (JVdfu
é 2208.56 bmI ) g_mdoe Amho. Á`m {ddm{XV AgyZ Ë`m nmœ©̂ y_rda {Z{üVrgmR>r d g_m`moOZmMo AYrZ AmhoV. VgoM
Ë`mgmR>rMr H$moUVrhr VaVyX H$aÊ`mV Ambobr Zmhr. (Q>rn H«$.18 nhm)

2) òUo aH$_m§_Ü ò é. 8.53 bmI BVH$s a¸$_ _moMo_mS> òWrb _mb_ÎmoÀ`m AH¥${fH$ H$amnmoQ>r \$mo_|Q>mo [agm°Q>©À`m dVrZo AXm
Ho$ë`mMo g_m{dï> Amho. VWm{n _hmboImH$mam§Mo AhdmbmZwgma, {H$Zmar {Z`m_H$ joÌmZwgma VoWo H$moUVrhr {dH$mg H$m_o
à{V~§{YV AmhoV. Ë`m_wio gXa _mb_Îmm ^mS>o òUma Zmhr. Ë`m_wio AH¥${fH$ H$a hr òUo a¸$_ hmoUma Zmhr. Voìhm _mJrb dfm©Mm
Z\$m d Mmby _Îmm ({H$aH$moi òUo Agbobr a¸$_) Ë`mZwgma dmT>dyZ Xe©{dÊ`mV Ambo AmhoV. (Q>rn H«$.16 nhm)

3) Imbrb ~m~tMr VaVyX H$aÊ`mV Ambobr Zmhr.

1. é. 95.07 bmI BVH$s _mJrb dfm©Vrb nyduMr {e„H$ a¸$_, Á`m_Ü`o _hm_§S>imÀ`m godoV  gÜ`m Zgboë`m
H$_©Mmè`m§H$S>rb W{H$V XoUr, nj{Zhm` Vnerb CnbãY Zgboë`m d Ë`m§MoH$S>rb {e„H$ a¸$_, boImnwñVH$m§V
Zm|Xboë`m _mJrb dfm©Vrb, g_m`moOZm§Mo AYrZ Agboë`m A{Z`{_VVm§À`m ñdénmVrb XoUr d _mJrb dfm©V
_hm_§S>imÀ`m H$_©Mmè`m§H$Sy>Z Pmboë`m A\$amV\$a d Xþ{d©{Z`moJmÀ`m aH$_m§Mm g_mdoe Amho. gmXa Ho$boë`m A{^boI
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1 2007-2008 2006-2007 2,311,322 3,550,000 5,517,581 201,630,886 88,662,960 705,849 Appeal pending
in Tribunal

2. 2008-2009 2007-2008 24,400,000 10,316,000 2,703,713 184,519,544 184,519,544 553,817 Appeal dismissed
by CIT processing

for file appeal
in Tribunal

3 2009-2010 2008-2009 14,954,825 14,607,000 1,707,705 355,144,982 289,967,317 636,000 Appeal pending
in Tribunal

4 2010-2011 2009-2010 21,996,251 16,113,620 3,132,855 166,907,436 163,948,282 - Appeal pending
in Tribunal

5. 2011-2012 2010-2011 64,420,169 26,471,000 1,253,460 259,098,490 174,572,340 - Appeal pending
in Tribunal

6. 2012-2013 2011-2012 43,996,000 29,301,800 2,272,968 269,397,420 - - Appeal pending
in Tribunal

Sr. Assessment
Year

Previous
Year

Provision For Tax
As per Annual

Account Finalised
Advance Tax
As per ITR

TDS
As per ITR

Demand from
IT Dept.

Income Tax paid
under Protest

(Including Interest
& Penalty)

Fringe
Benefit Tax
As per ITR

Status

_m{hVr d ñnï>rH$aUm§da Am_À`m VnmgUrda AmYm[aV d Am_À`m_Vo g§e`mñnX dgybr Amho. (Q>rn. H«$. 20 nhm)

2. _hm_§S>imH$Sy>Z H$aÊ`mV Amboë`m A{^doXZmdarb {ZU©̀ mMr gyMZm àb§{~V Agë`mZo amÁ` emgZmÀ`m H$Om©darb
é. 624.72 bmI (_mJrb dfm©Vrb a¸$_ é. 598.69 bmI) BVH$s ì`mOmMr A§Xm{OV a¸$_. (Q>rn H«$. 30 nhm)

3. Zar_Z nm°BªQ>, _w§~B© òWrb dmhZVimgmR>rÀ`m OmJoMo ^mS>og§X^m©V é. 426.52 bmI BVH$s a¸$_ e>mgZmg Xò  Amho.
`m g§X^m©V amÁ` emgZmg A{^doXZ gmXa Ho$bo Amho. (Q>rn H«$. 30 nhm)

4. {ddm{XV Xmdo :

A) {Oëhm Ý`m`mb`mÀ`m {ZdmS>çmZwgma, A{V[aº$ ZwH$gmZ ^anmB©Mr é. 12.23 bmI BVH$s a¸$_

~) {eamoS>m òWrb ŷg§nmXZmgmR>r A{V[aº$ ZwH$gmZ ^anmB© é. 285.40 bmI BVH$s a¸$_, (Q>rn H«$. 30 nhm)

5. {ZYm©aU df© 1997-98 gmR>r Am`H$a A{Y{Z`_, 1961 À`m H$b_ 271(~) AÝd ò é. 1.00 bmI BVŠ`m aH$_oMr
X§S> AmH$maUr Pmbr Amho. (Q>rn H«$. 30 nhm)

1. 2007-2008 2006-2007 2,311,322 3,550,000 5,517,581 201,630,886 88,662,960 705,849 Ý`m`m{YH$aUmg_moa
Anrc àc§{~V

2. 2008-2009 2007-2008 24,400,000 10,316,000 2,703,713 184,519,544 184,519,544 553,817 grAm`Q>rZo Anrc
\o$Q>mico AgyZ
Ý`m`m{YH$aUmV
Anrc XmIc

H$aÊ`mgmR>r
à{H«$`m gwê$ Amho.

3. 2009-2010 2008-2009 14,954,825 14,607,000 1,707,705 355,144,982 289,967,317 636,000 Ý`m`m{YH$aUmg_moa
Anrc àc§{~V

4. 2010-2011 2009-2010 21,996,251 16,113,620 3,132,855 166,907,436 163,948,282 - Ý`m`m{YH$aUmg_moa
Anrc àc§{~V

5. 2011-2012 2010-2011 64,420,169 26,471,000 1,253,460 259,098,490 174,572,340 - Ý`m`m{YH$aUmg_moa
Anrc àc§{~V

6. 2012-2013 2011-2012 43,996,000 29,301,800 2,272,968 269,397,420 - - Ý`m`m{YH$aUmg_moa
Anrc àc§{~V

AZw.

H«$.
{ZYm©aU df© _m{Jc df©

H$amgmR>r VaVyX

A§{V_ Ho$coë`m
dm{f©H$ co»`mZwgma

AJ«r_ H$a

Am`Q>rAma
Zwgma

Q>rS>rEg
Am`Q>rAma

Zwgma

Am`H$a
{d^mJmH$Sy>Z

_mJUr

haH$VrImcr àXmZ
Ho$cocm Am`H$a

ì`mO d X§S>mgh

gr_m cm^H$a
Am`Q>rAma

Zwgma
pñWVr

6. nmQ>~§Ymao {d^mJmZo Om`H$dmS>r {dûmm_J¥hmÀ`m ^mS>çmnmoQ>r é.10.60 bmI BVŠ`m aH$_oMr {ddmXrV _mJUr Ho$br Amho.
(Q>rn H«$. 30 nhm)

7. B§S>r`Z EŠgàog Q>m°dg©À`m B_maVrVrb dmT>rd H$m`m©b`rZ ^mS>çmÀ`m é.1972.49 bmI BVŠ`m aH$_oMr VaVyX {ddmXr
Agë`mZo H$aÊ`mV Ambr Zmhr. VWm{n, bKwdmX Ý`m`mb`mZo R>a{dboë`m `m aH$_oÀ`m {damoYmV _hm_§S>imZo Cƒ
Ý`m`mb`mV Anrb Ho$bo Amho. (Q>rn H«$. 30 nhm)

4) {X. 31 _mM© 2013 amoOr BVa Mmby Xm{`ËdV g_m{dï> H$aÊ`mV Ambobo é. 735.17 bmI (_mJrb dfu é. 1303.01 bmI)
BVŠ`m aH$_oMo _hgybr AZwXmZ Z\$m d VmoQ>m bo»`mV g_m{dï> H$aÊ`mV Ambobo Zmhr. (Q>rn H«$. 10 nhm)

5) ZmJnya òWrb _o. Am°{~©Q> _m°Q>oëg A°ÊS> BZ² àm.{b. hm nÅ>oYmaH$ nQ²>Q>çmZo {Xboë`m _mb_ÎmoMo nÅ>m^mS>o (gmXarH$aUmMo doir
R>a{dbobo d H$amaZmå`mZwgma) é. 11,96,250/- EodOr é. 96,250/- BVHo$M AXm H$aV AgyZ Ë`mMo H$maU
H$amaZmå`mVrb _wÐUXmof Ago nwT>o Ho$bo OmV Amho. na§Vw _hm_§S>i _mÌ é. 11,96,250/- BVHo$ ^mS>o coImnwñVH$mV Zm|X
H$arV Amho. AmVm _hm_§S>imZo nÅ>mYmaH$mÀ`m {damoYmV, Ë`mZo nÅ>mH$amà_mUo AmO{_Vrn ª̀V Z AXm Ho$boë`m gd© W{H$V dgwbr
g§~§Yr Ý`m`mb`mV Xmdm XmIb Ho$bm Amho.

6) df© 2012-13 _Ü ò _hm_§S>i Imbrb d¡Ym{ZH$ aŠH$_ dOmdQ> H$éZ O_m H$aÊ`mV An`er R>abo Amho.

1) Ahdmb gmbr _hm_§S>imZo é. 6,05,47,782.00 BVH$s a¸$_ nÅ>m^mS>çmÀ`m ñdénmV àmá Ho$br AgyZ Ë`mdarb
godH$amnmoQ>r é. 86,45,305.50 BVH$s a¸$_ godmH$a {d^mJmH$S>o O_m H$aÊ`mV Ambr Zmhr.

2) _hm_§S>img, nQ>çmZo {Xboë`m n ©̀Q>H$ {Zdmgm§À`m CnmO©ZmnmoQ>r é. 12,33,288/- BVH$s a¸$_ CÚmoJ {ZJS>rV godm
H$b_ (65 (105) (PP~) A§VJ©V) åhUyZ g§~§{YV nÅ>ô mS>oYmaH$mSy>Z {Zdmgr AmajUmdmQ>o àmá Pmbr. VWm{n,

view, doubtful of recovery (Refer Note No. 20).

ii. Estimated amount of interest of ` 624.72 lacs (including ` 598.69 lacs for earlier years) on the State
Government loan pending intimation of the decision on the representation made by the Corporation.
(Refer Note No. 30).

iii. Rent of ` 426.52 lacs payable to the Government in respect of vacant land for car parking space
at Nariman Point, Mumbai. Representation made to Government in this regard (Refer note 30)

iv. Disputed claims

(a) For additional compensation as awarded by the District Court ` 12.23 lacs.

(b) Additional compensation towards acquisition of land at Shiroda ` 285.40 lacs. (Refer Note No.
30)

v. Penalty under section 271-B of the Income Tax Act, 1961 of ` 1.00 lac for the A.Y 1997-98 has been
levied (Refer Note No. 30).

vi. Disputed claim of ` 10.60 lacs made by irrigation department in respect of lease rent for Jaikwadi
rest house (Refer Note No. 30).

vii. Increase in office rent of Express Towers of Indian Express for ` 1972.49 lacs under dispute.
However the small cause court has decided the amount as stated above against which the
corporation, for it has made an appeal with High Court. (Refer Note No. 30)

4) Revenue grant outstanding as on 31st March 2013 which is included in other current liability ` 735.17 lacs
(P. Y. ` 1303.01 lacs) is not transferred to Profit & Loss account (Refer Note No. 10).

5) In case of property at Nagpur given on lease to Orbit Motels & Inn Pvt. Ltd. (lessee), lessee is paying lease
rent amount of ` 96,250/- instead of ` 11,96,250/- (as agreed at the time of preparation of lease
agreement) due to printing mistake in lease Agreement. But the Corporation is booking lease rent income
amounting to ` 11,96,250/- at present, the Corporation has filed suit against the lessee for recovery of
lease rent to the extent not paid by the lessee.

6) The Corporation has failed to deduct and deposit the following statutory liabilities for the financial year
2012-13 :

i. The Corporation has received ` 6,05,47,782.00 towards lease rent from the lessees during the
financial year on which the Service tax liability amounting to ` 86,45,305.50 has not been deposited
with the service tax department.

ii. The Corporation has been receiving commission amounting to ` 12,33,288/- for booking rooms at
the let out holiday resorts from the respective lessees as a business auxiliary service [u/s 65(105)
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Ë`mdarb é.60,973.76 BVH$s godmH$amMr a¸$_ _hm_§S>imV\}$ AmH$maÊ`mV Ambobr Zmhr.

3. godm Am`mV H$aVmZm qH$dm _mJ{dVmZm g§~§{YVm§Zm Ë`mdarb godm H$a AXm H$aUo ~§YZH$maH$ Amho. {dXoer
A[^H$Ë`mªZm AXm H$aÊ`mV Amboë`m {dH«$s CnmO©ZmMo aH$_oda Ë`mZwgma godm H$a AmH$mamdm bmJVmo. S>o̧ $Z Amo{S>gr
bŠPar Q´>oZ AmajUmnmoQ>r/{VH$sQ> {dH«$sgmR>r {dXoer A{^H$Ë`mªZm Or CnmO©ZmMr aŠ_ AXm H$aÊ`mV Ambr, Ë`mda
{dÎm A{Y{Z`_, 1994 A§VJ©V godm H$a {Z`_mZwgma à{Vnj AmH$ma àUmbrZwgma godmH$amMr é. 2,84,230.30
BVH$s godmH$am§Mr aŠH$_ g§~§{YV à{YH$aUmH$S>o O_m H$aÊ`mV Ambr Zmhr.

4. _hm_§S>imZo doVZ,H§$ÌmQ>Xma Q>rS>rEg d Eofmam_ H$a `m§darb Xò  Agboë`m H$amamÀ`m aH$_m g§~§{YV à{YH$aUm§Zm AXm
H$aÊ`mV {Xa§JmB© Ho$br, darb H$a g§H$bZm g§X^m©Vrb {Z`VH$m{bH$ d dm{f©H$ H$a {ddaUo doimnÌH$mZwgma gmXa
H$aÊ`m~m~VMr H$m ©̀dmhr _hm_§S>i H$é eH$bo Zmhr.

5. Vm{_iZmSy> `oWyZ ~m§YH$m_ H§$ÌmQ> H$amamnmoQ>r df© 2008-09 gmbr Jmoim Ho$bobr é. 2.94 bmI BVH$s
a¸$__hm_§S>imZo AÚmnr O_m Ho$bobr Zmhr.

7) _oOdmZr CnhmaJ¥hmH$S>rb dgwbrMr a¸$_ boIm nwñVH$mZwgma {Zb}{IV H$aÊ`mV Amë`mMo {XgV Amho. VWm{n `m g§X^m©V
_hm_§S>imÀ`m {dYr {d^mJmZo é. 98.00 bmI A{YH$ ì`mO BVŠ`m aH$_oMm dgwbrMm Xmdm Ý`m`mb`mV Ho$ë`mMohr {XgV Amho.

8) é. 22.01 H$moQ>r BVŠ`m aH$_oMm Ý`m`mb`rZ Xmdm _o. AVwa B§{S>`m {b. d _o. ~°aZ [agm°Q>©g² àm.{b. `m§Zr _hm_§S>im{déÜX
Ho$bm Amho VWm{n `m~m~V _hm_§S>imZo Vmo {dMmamV KoVbobm Zmhr. (Q>rn H«$.30 nhm)

9) A{Y{Z`_m§VJ©V à{H«$`m H$aÊ`mV _hm_§S>i Imbrb àH$aUr Ag_W© R>abo Amho.

1) EHy$U é. 1538.88 bmI BVŠ`m ^mJ ^m§S>dbmÀ`m VwbZoV Ho$di é. 523.81 bmI aH$_oMr g_^mJ à_mUnÌo
{dVarV Pmbr Amho. H§$nZr H$m`Xm 1956 À`mH$b_ 56(4) Zwgma Ago ^mJ {ZJ©{_V Pmë`mnmgyZ XmoZ _{hÝ`m§À`m
AmV g_^mJ à_mUnÌo {dVarV H$aUo Amdí`H$ hmoVo.

2) Imbrb d¡Ym{ZH$ nwñVHo$ A{Y{Z`_m§VJ©V {dhrV H$aÊ`mV Ambr AgyZ Vr _hm_§S>imZo R>odë`mMo/nyU© Ho$ë`mMo {XgV
Zmhr.

A) g§MmbH$m§Mr Zm|Xdhr

~) g§MmbH$m§Mr ^mJ ^m§S>db YmaUm Zm|Xdhr

H$) gXñ`m§Mr Zm|XUr Zm|Xdhr

3) H§$nZr A{Y{Z`_, 1956 À`m H$b_ 285 AÝd ò dfm©bm g§MmbH$ _§S>imÀ`m {H$_mZ Mma ~¡R>H$m hmoUo A{Zdm ©̀
AgVmZmhr Ho$di XmoZ ~¡R>H$m _hm_§S>imV\}$ KoÊ`mV Amë`m.

4) H§$nZr A{Y{Z`_mMoH$b_ 292(A) AÝd ò Amdí`H$ Agboë`mboIm narjU g{_VrMo JR>Z Ho$bobo Zmhr.

10) Imbrb n[aÀN>oX H«$. 1 Vo 5 _Yrb eoè`m§Zwgma pñWa _Îmm§Mo ^m§S>dbrH$aU H$aÊ`mgmR>r VgoM Mmby H$m_m§Mo _yë`m§H$Z
H$aÊ`mgmR>r VgoM Ë`m§Mo _yë` boIm§{H$V H$éZ Ë`mdarb Kgmam H$mT>Ê`mgmR>r _hm_§S>imZo dmnabobo AmYmaVËd ho pñWa _Îmm§Mo
boIm§H$Z YmoaU (E.Eg.10) VgoM Kgmam boIm§H$Z YmoaU (E.Eg.6) `mZwgma Zgë`mZo Am_À`m _Vo, Kgmè`mdarb ~Xb d
WH$~mH$s n[aUm_ñdén A{Z{üV Agë`mMo OmUdVo.

1. Mmby _Îmm§Mr dmT>/ {dñVmarH$aU ho _Îmm§Mm A{d^mÁ` ^mJ Amho ho {dMmamV KoVm Ë`mdarb Kgmam ñdV§ÌnUo YaÊ`mV
Ambm Amho. VgoM Vmo Ë`m à_mUmV A{Y{Z`_mÀ`m AZwgyMr 14 Zwga AmH$mabm OmV Amho.

2. {XZm§H$ 1 E{àb 1987 amoOrÀ`m ApñVËdmdarb Mmby (OwÝ`m) _Îmm§darc Kgmam {b{IV _yë` nÜXVrZo AmH$maÊ`mV
òV Amho. Ë`mZ§VaÀ`m OwÝ`m_ÎmmVrb dmT>tda {H$§dm BVa dmT>boë`m _Îmm§darb Kgmam gai aofm nÜXVrZo AmH$maÊ`mV

Amë`m_wio Ë`mMo n`m©dgmZ EH$mM àH$maÀ`m _Îmm§da doJdoJù`m àH$mao Kgmam H$mT>Ê`m_Ü ò Pmbo Amho.

3. `mo½` Vnerbm A^mdr gd© g§~§{YV àH$aUm§_Ü ò ^mS>onQ²>Q>çmdarb ŷI§S>m§darb gd© IM© ^mS>onQ²>Q>çmÀ`m àma§{^H$ H$mimV
^éZ{ZKmbm qH$dm H$go, `m~m~V ImVaO_m H$aVm Ambr Zmhr. (Q>rn H«$. 12A nhm). VgoM Ë`m  dfm©gmR>rÀ`m Kgmam
d Kgmè`mÀ`m g§{MV WH$~mH$sV H$mhr ÌwQ>r am{hë`m Agë`mg Ë`m~m~V {Z{üVr H$aVm Ambr  Zmhr.

11) AZwXmZo

1 Am`.gr.E.Am`. Ûmam {ZJ©{_V boIm§H$Z YmoaU (E.Eg.-12) Zwgma Oa Ë`m Imbrb AQ>r/eVuMo AZwnmbZ H$aÊ`mMr
nwaoer h_r g§~§{YV CÚmoJ g§ñWoZo {Xbr Agob, VgoM Á`m H§$nZrZo `m àH$mao bm^ KoVbm Agob d A§{V_V:
g_H$bZm{df`r n`m©á ImVaO_m Ho$br OmV Agob, VaM emgH$s` AZwXmZo boIm nwñVH$m§V {dMmamV KoVm òVrb.

(zzb)], but no service tax has been charged on the same, which amounts to ` 60,973.76.

iii. Under Import of Service, service receiver has to bear Service tax liability. Service tax should be
charged on the sales commission paid to foreign agents under import of service. The Corporation
has paid commission to foreign agents for booking tickets for The Deccan Odyssey Train, but no
service tax has been deposited as per the reverse charge mechanism of service tax rules of Finance
Act, 1994 which amounts to ` 2,84,230.30

iv. The Corporation has delayed the payment of taxes beyond the due dates, for TDS - Salary and
Contractor, and Luxury Tax. The Corporation has also not complied with time schedule of filing of
periodical and annual return for the above referred tax collection.

v. The Corporation had collected Works Contract Tax (Tamilnadu) amounting to ` 2.94 lacs during the
financial year 2008-09 but same has not been deposited till date.

7. As regards to recovery from Mejwani Restaurant as per the accounts the amount is written off whereas
the case for recovery is filed by the Legal department for ` 98.00 lacs there on.

8. M/s Atur India Limited and M/s Baron Resorts Private Limited has file a suit against the Corporation for
` 22.01 crores the same is not acknowledge by the Corporation (Refer Note No. 30).

9. Following deficiencies by the Corporation were found in compliance of the Act:

i. Share Certificates are issued only for amount of ` 523.81 lacs against total share capital of
` 1538.88 lacs. According to Section 56(4) of the Companies Act 1956, Corporation should have
issued share certificates within two months from the date of allotment of shares.

ii. Following statutory registers prescribed under the Act are either not kept and/or incomplete:

a) Register of Directors.

b) Register of Director’s Share Holding

c) Register of Members

iii. Two Board Meetings were held during the year instead of four as required under Section 285 of the
Companies Act 1956.

iv. The Corporation has not framed Audit Committee as required under Section 292A of the Companies
Act 1956.

10. As per the remarks given in paragraph (i) to (v) below, the basis adopted by the Corporation for capitalizing
the Fixed Assets, for valuation of Work-in-progress and for accounting the value thereof and providing
depreciation thereon, in our opinion is not in accordance with Accounting Standard (AS-10) on accounting
for Fixed Assets and Accounting Standard (AS-6) on Depreciation Accounting and consequent impact on
the change and arrears of depreciation remains unascertained.

i. Notwithstanding the additions/extension to the existing assets becoming an integral part of the
existing assets, depreciation thereon is being reckoned independently and depreciation is being
charged proportionately as per Schedule XIV of the Act.

ii. The depreciation on assets existing as on 1st April 1987 (old assets) is being charged on written
down value method. Additions thereafter whether to old asset or otherwise, is depreciated on straight
line method resulting in charging of depreciation under different methods for the same type of
assets.

iii. In the absence of adequate details it could not be ensured, if the cost of structure, on leasehold land
is being amortized in all the relevant cases within the primary period of lease. The shortfall, if any,
in the charge of depreciation for the year and the accumulated arrears of depreciation remains
unascertained (Refer note 12A).

11. GRANTS:

i. Accounting Standard (AS) - 12 issued by ICAI prescribes that Govt. grants are recognized in the
accounts only if there is reasonable assurance that the enterprise will comply with the conditions
attached to them and where such benefits have been earned by the Corporation and it is reasonably
certain that the ultimate collection will be made.
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(` in Crores)

Particulars
State

Government
Central

Government

Grant Unutilized as on 01.04.2012 64.30 516.90

Grant Received During the Year 15.94 87.80

Interest Earned During the Year 25.79 219.62

Total Spent During the Year (45.71) (282.50)

Balance Grant Unutilized as on 31.03.2013 60.32 541.82

_.n.{d._. Zo H|$Ð d amÁ` emgZmH$Sy>Z ^m§S>dbr d _hgybr ñdénmMr AZwXmZo àmá Ho$br AmhoV, Z dmnaboë`m _hgybr
AZwXmZmMm ^mJ _hgyb åhUyZ boIm§{H$V H$aÊ`mV òV ZgyZ Vr Mmby Xm{`Ëdo erfmªVJ©V g_m{dï> H$aÊ`mV Ambr AmhoV.

_hm_§S>i doimodoir àmß` AZwXmZm§{df`r AmT>mdm KoVo d Vr amÁ` emgZ AZwXmZH$S>o Ë`m§À`m ^mJmÀ`m à_mUm§V dJ©
H$aVo Am{U / qH$dm ^maV gaH$maÀ`m n ©̀Q>Z {d^mJÀ`m boIr AmXoem§Zwgma aÔ~mVb R>a{dboë`m àH$ënm§Mo g_m`moOZ
amÁ` emgZmH$S>o gmXa H$aVo.^maV gaH$maÀ`m n ©̀Q>Z {d^mJ _.n.{d._.Zo nyU©V: qH$dm A§eV: àmá Ho$bobr AZwXmZo
hñVm§V[aV H$aÊ`m{df`r AmXoe {ZJ©{_V H$aVmo; VgoM nyduMr A{dVarV AZwXmZo BVa Zì`m àH$ënm§gmR>r dmnaÊ`mMo
{ZX}e XoVmo.

Cnamoº$ AmH$S>çm§Zwgma ho ñnï> hmoVo H$s H|$Ð/amÁ` emgZm§Sy>Z àmá AZwXmZm§n¡H$s é.602.14 H$moQ>r BVŠ`m aH$_oMm
{ZYr, {dZmdmna nSy>Z am{hbm. _hm_§S>imZo _§Oya emgH$s` AZwXmZm~m~VÀ`m AQ>reVvMo AZwnmbZ Ho$bobo ZgyZ {dhrV
H$mbmYrV gXa _§Oya d àmá emgH$s` AZwXmZmÀ`m dmnamda g§{Z §̀ÌU Ho$bobo Zmhr.

H|$Ð  d amÁ` emgZm§Zm gmXa Ho$boë`m AZwXmZ dmna ñd §̀ à_mUnÌm§déZ Ago gmYmaUV: AmT>iyZ òVo H$s
_hm_§S>imZo IMu KmVbobr {Z`mo{OV aŠH$_ boIm nwñVH$m§Vrb g§~§{YV AZwXmZmer g§~§YVm amIV Zmhr.

2. _. n. {d. _. Adb§{~V Agboë`m boIm§H$Z YmoaUmZwgma ^m§S>dbr emgH$s` AZwXmZmVyZ Ho$bobm IM©, emgH$s` AZwXmZ
bo»`m§_Ü ò IMu KmVbm OmV AgyZAer àmá AZwXmZo d Ë`mVwZ {Z_m©U H$aÊ`mV Amboë`m _Îmm Vmio~§XmV namdVuV
hmoV ZmhrV. `m§Zm AndmX åhUOo {gH$m°_, H|$Ð d amÁ`emgZmH$Sy>Z àmá Pmbobo é. 325.46 bmI BVŠ`m aH$_oMo,
pñWa _Îmm C^maÊ`mgmR>r dmnaÊ`mV Ambobo AZwXmZ amIrd d A{YŠ` erfm©Imbr XmI{dÊ`mV Ambo Amho Am{U
Ë`m`moJo pñWa _Îmm§_Ü ò ^a Q>mH$Ê`mV Ambr Amho. à{Vdfu _hm_§S>imZo Kgmè`mMr a¸$_ Z\$m d VmoQ>m bo»`mV IMu
KmVbr Amho. VWm{n, Á`m AZwXmZmVyZ gXa _Îmm {Z_m©U H$aÊ`mV Amë`m, Ë`m _mÌ Ë`mdarb Kgmè`mÀ`m à_mUmV Z\$m
d VmoQ>m bo»`mÀ`m O_oÀ`m ~mOyg XmI{dë`m ZìhË`m. (Q>rn H«$. 4 nhm)

3. Ahdmc gmcr _hm_§S>imZo à{gÜXr d Om{hamV `m gmR>r àmá Pmcoë`m _hgycr AZyXmZmn¡H$s é. 599.84 cmI BVH$s
a¸$_ à{gÕrgmR>r Ho$cr AgyZ Cd©[aV é. 735.17 cmI BVH$s a¸$_ Mmcy Xm{`ËdmV KoÊ`mV Amcocr Amho. (Q>rn H«$.
10 nhm)

12) gZ 1975 _Ü ò _hmamï´> emgZmÀ`m n ©̀Q>Z g§MmbZmb`mZo _hm_§S>imH$S>o hñVm§V[aV Ho$boë`m _Îmm§_Ü ò g_m{dï> Pmboë`m
O{_ZrMo EHy$U _yë` é.1.60 bmI Ago g_J«nUo {heo~mV KoVbo Amho. g§~§{YV XñVEodOm§À`m {ZînmXZmA^mdr Cº$ O{_ZrMr
H$mbmdYr nÜXVr d A§{V_V: {VMo _yë` {Z{üVr H$aUmgmR>r Amdí`H$ Agbobo n[aUm_ñdén g_m`moOZ `mda H$mhrhr ^mî`
H$aÊ`mV Amåhr Ag_W© AmhmoV. (Q>rn H«$. 33 nhm)

13) Xþæ`_ ~mOmam_m\©$V ẁ{ZQ> Q´>ñQ> Am°\$ B§{S>`mÀ`m ẁ{ZQ>g²_Ü ò Ho$boë`m Jw§VdUyH$sMr H$mJXnÌo Amåhmbm nS>VmiUrgmR>r
CnbãYH$éZ XoÊ`mV Ambr ZmhrV. Ë`m§Mo C{MV ~Q>dS>çm~m~V Am{U Ë`m§Mr _hm_§S>imMo Zm§do Zm|XUr~m~VMr {Z{üVr {dMmamV
KoVm, VgoM bm^m§e à_mUÌm§Mr Aàmár Ü`mZr KoVm, bm^m§e CËnÞmbm _mÝ`Vm XoÊ`mV Ambr Zmhr. Jw§V{dÊ`mV Amboë`m gXa
aH$_oÀ`m dgwbr `moOZo~m~V Amåhr H$moUVohr _V ì`º$ H$aÊ`mÀ`m pñWVrV Zmhr. (Q>rn H«. 16 nhm)

14) Jobr H$mhr df} _hm_§S>i {e„H$ aH$_m Mmby Zgboë`m ~±H$ bo»`m§V nwT>o ZoV Agë`mMo {ZXe©Zmg Ambo Amho.

15) JmÚm, nS>Xo, Cem, MmXar B. ^m§S>mamVrb dñVy§À`m PrOVwQ>rgmR>r Á`m XamZo (10%,15%, 20%) VaVyX H$aÊ`mV òV Amho
Vo Xa, Am_À`m _Vo, `m dñVy§Mo AënOrdr ñdén nmhVm nwaogo ZmhrV.AàM{bV,{Zén`moJr, Q>mH$mD$ Am{U /qH$dm {dëhodmQ>
bmdboë`m dñVy§Mo _yë` ho øm dñVy§À`m dhZ _yë`mVyZ dJibo OmV Zmhr, df© AIoarg `m~m~tMm àË`j g§J«h Am{U nwñVH$s
_yë`mer Ë`m§À`m VwbZoMo àË`j _yë`m§H$Z Z Ho$ë`m_wio {heo~mdarb Ë`mMm n[aUm_ {Z{üV H$aVm òV Zmhr.

Vnerc amÁ` emgZH|$Ð emgZ

(én ò H$moQ>t_Ü ò)

{X. 01.04.2012 amoOr Z dmnacoco AZwXmZ 64.30 516.90

Ahdmb gmbr àmßV Pmcocr AZwXmZo 15.94 87.80

Ahdmb gmbr ì`mOmnmoQ>r àmá a¸$_ 25.79 219.62

Ahdmb gmbr EHy$U IM© (45.71) (282.50)

{X. 31.03 2013 amoOr {dZmdmna AZwXmZ 60.32 541.82

The Corporation receives grants from Central and State Government which is of Capital as well as
Revenue nature Unutilized portion of revenue grants is not accounted as revenue but same are
included under the head current liabilities.

The Corporation reviews grants receivable from time to time and accordingly transfer to State
Government grants to the extent of their share and/or adjustment of dropped projects based on
Government of India, Ministry of Tourism written order. Government of India, Ministry of Tourism
issues order for transfer of grants partly or fully received by the Corporation and/or already
undisbursed sanctioned grants for utilization of other new projects.

From the above working it can be said that there was ` 602.14 Crores balance of central/state
government grants remain unutilized. The Corporation has not complied with the terms and
conditions of sanctioned grant and monitor utilization of the Government grants within the prescribed
time limit.
It is generally observed from self-grant utilization certificate submitted to the Central/State
Government, that they do not have relevance to the amount of debits raised/appropriated towards
the relevant grant in the books of accounts.

ii. The Corporation is following accounting policy of debiting expenditure incurred out of Capital
Government Grants to Government Grant A/c and therefore such grant received and assets created
there from are not reflected in the Balance Sheet except some grant received from SICOM, Central
and State Government amounting to ` 325.46 lacs utilized for generating Fixed Assets is shown in
Reserves & Surplus and addition in Fixed Asset is made. Every year the amount of depreciation has
been debited to Profit & Loss A/c by the Corporation, but the Grant against which the above assets
were acquired has not been credited in Profit & Loss A/c in proportion in which the depreciation is
charged (Refer Note No. 4)

iii. During the year, the Corporation had spent amounting to ` 599.84 lacs on publicity expenses from
Revenue grant received for publicity & Advertisement and balance ` 735.17 lacs is included in
Current liability. (Refer Note No. 10)

12) The value of land included in the assets transferred to the Corporation by the Directorate of Tourism,
Government of Maharashtra in the year 1975 has been entirely accounted at ` 1.60 lacs. In the absence
of the execution of the relevant documents, we are not in a position to comment on the tenure of the said
land and the consequential adjustment that may be required on final determination of tenure and its value
(Refer Note No. 33)

13) The scripts of the investments made in the units of UTI through secondary market not made available to us
for our verification. In view of certainty about its proper delivery and registration of the units in the name of the
Corporation and non-receipt of the dividend warrants, no dividend income has been recognized We are not in
a position to express any opinion about the realizability of the said amount invested (Refer Note No. 16)

14) It is observed that the Corporation is carrying forward balances in non-operative Bank Accounts over the
period of years.

15) The rates (10%, 15% & 20%) of which provision is made for wear and tear of items of stores in the nature
of mattresses, curtains, bed sheets, and pillows, etc. in our opinion is not adequate considering the fragile
nature of their items. The items rendered obsolete, unserviceable, discarded and/or disposed off are not
being eliminated from the carrying value of these items. In the absence of the valuation of the year end
physical stock of these items and its comparison with the book value, the impact on the accounts remains
unascertained.
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16) Terms and conditions of lease of premises / land and certain assets given on lease/hire basis remaining
to be finalized, no income there from has been recognized (Refer Note No. 36).

17) No lease rent at ` 1 p.a. payable to the Central/State Government as per G.R. for the properties leased
to the Corporation is neither paid nor provided for in the accounts for last several years.

18) Accounting Standard (AS) 15: Employee Benefits

As per AS 15, an enterprise should determine the present value of defined benefit obligations and the fair
value of any plan assets with sufficient regularity that the amounts recognized in the financial statements
do not differ. However Corporation has policy that gratuity and leave encashment benefit expenses will be
accounted as and when incurred, which is not as per AS 15.

19) List of all freehold land, leasehold land and properties acquired from the government or otherwise do not
tally with the balances in the accounts. Therefore, we are not in a position to comment on the carrying
value of the freehold/leasehold lands and other immovable properties.

20) Terms and conditions of certain properties acquired by the Corporation from India Tourism Development
Corporation, Revenue Department and Public Works Department are to be finalized and necessary
documents being pending, the liability towards consideration payable and other consequential implications
are not ascertained and provided for.

21) Necessary documents are yet to be completed in respect of certain Immovable Properties and other Fixed
Assets acquired from the Directorate of Tourism, Government of Maharashtra, India Tourism Development
Corporation and others.

22) Title deeds of certain properties are still to be executed or the mutations in the name of the Corporation
are still to be entered in the revenue records of the Municipal or other concerned departments.

23) The expenditure of ` 12.68 lacs on the State Government Development schemes incurred till the date of
Balance Sheet is subject to the confirmation of the State Government (Refer Note No. 37).

24) Sundry balance in debit and credit accounts of contractors, government authorities, suppliers, employees
and other parties (including balances in certain dormant bank accounts and deposits with various
authorities where complete details are not available) are subject to confirmation, reconciliation and
necessary adjustment, if any.

25) In absence of proper maintenance of the subsidiary records relating to advance occupancy charges,
collections for and on account of lessees, temporary deposits from tourists, undisbursed salaries and other
deductions from staff salaries, we are not in a position to comment on the carrying value of outstanding
liabilities on above accounts included under the head “Other Current Liabilities”.

26) Deposits include ` 0.62 lacs (P.Y. ` 0.62 lacs) which remain to be transferred in the name of the
Corporation (Refer Note No. 15).

27) As per the circular from Government of Maharashtra, investment in any one institution should not exceed
25% of the total investment at any point of time. It was observed that the Corporation has violated the
above guidelines.

28) Unsecured loan fron Government of Maharashtra: The Corporation has represented to the Government of
Maharashtra for conversion of loan of ` 260.30 lacs into Share Capital and therefore, no provision towards
interest @ 10% was made from 1989-90 onwards and the liability towards interest not so considered in
the account is estimated at ` 624.72 lacs (P.Y. ` 598.69 lacs) as Contingent Liability (Refer Note No. 5
& 30).

16) OmJm/O{_ZrMo nÅ>o Am{U ^mS>onQ²>Q>çmda/ ^mS>çmZo {Xboë`m H$mhr {d{eï> _Îmm§Mo ^mS>o `m~m~V AQ>r/eVvMo A§{V_ ñdén
Úmd`mMo am{hbo AgyZ Ë`mnmgyZ {_iUmè`m CËnÞmg _mÝ`Vm XoÊ`mV Ambobr Zmhr. (Q>rn H«$.36 nhm)

17) Joë`m H$mhr dfm©V H|$Ð/amÁ` emgZmH$Sy>Z emgZ {ZU©̀ mZwgma à{Vdf© é. 1/- `m XamZo nQ²>Q>çm§da {_imboë`m _Îmm§darb
Cº$ ^mS>o amÁ`/H|$Ð emgZmg AXm H$aÊ`mV Ambobo Zmhr.

18) boIm§H$Z YmoaU (E.Eg.) H$_©Mmè`m§Mo bm^ - E.Eg. 15 Zwgma CÚmoJg§ñWoZo {Z{üV Agbobr \$m`Xo ~§YZo R>adUo Amdí`H$
Amho. VgoM nwaoem {Z`{_VVoZo H$moUË`mhr `moOZm _Îmm§Mo gẁ mo½`  _yë` Ago R>adUo Amdí`H$  Amho. VgoM nwaoem {Z`{_VVoZo
H$moUË`mhr `moOZm _Îmm§Mo gẁ mo½` _yë` Ago R>adUo Amdí`H$ Amho H$s {dÎmr` {ddaUnÌm§_Ü ò _mÝ` Ho$boë`m aH$_m§_Ü ò \$aH$

òUma Zmhr. VWm{n _hm_§S>imMo YmoaU Amho H$s CnXmZ Am{U aOm amoIrH$aU \$m`Úm§Mm IM© Ogm Am{UOoìhm  Ho$bm OmB©b
Voìhm Vmo IMu Q>mH$bm OmB©b Oo.E.Eg 15 Zwgma Zmhr.

19) _hm_§S>imÀ`m nyU©V: _mbH$sMr O_rZ, nQ²>Q>çmdarb O_rZ, nÅ>mYm[aV O_rZ, VgoM emgZmH$Sy>Z qH$dm AÝ` ÑîQ>çm g§nm{XV
Ho$boë`m _mb_ÎmoMr _hm_§S>imH$S>rb gyMr bo»`m§_Yrb Zm|Xter OwiV Zmhr. Ë`m_wio _hm_§S>imVrb nyU© _mbH$sÀ`m/nÅ>mYm[aV
O{_ZrÀ`m  d BVa ñWmda _mb_Îmm§À`m dhZ _yë`m§g§X^m©V Amåhr ^mî` H$aÊ`mÀ`m pñWVrV Zmhr.

20) _hm_§S>imZo B§{S>`m Q>w[aP_ S>oìhbn_|Q> H$m°nm}aoeZ, _hgyb {d^mJ d gmd©O{ZH$ ~m§YH$m_ {d^mJ `m§À`mH$Sy>Z g§nm{XV Ho$boë`m
_mb_Îmm§~m~VÀ`m AQ>r eVvZm A§{V_ ñdén Z {Xë`mZo d Ë`m{df`rMo XñVEodO àb§{~V R>odë`mZo gXa H$amamZwgma Xò
Xm{`Ëdo d BVa n[aUm_ñdén ^ma {Z{üV H$aVm Ambm Zmhr, VgoM Ë`mMr VaVyXhr H$aÊ`mV Ambobr Zmhr.

21) _hm_§S>imZo B§{S>`m Qw>[aP_ S>oìhbn_|Q> H$m°nm}aoeZ, amÁ` emgZmMo n ©̀Q>Z g§MmbZmb` d amÁ` emgZmÀ`m BVa {d^mJm§H$Sy>Z
g§nm{XV Ho$boë`m H$mhr {d{eï> ñWmda _mb_Îmm§À`m Am{U BVa pñWa_Îmm§À`m H$mhr {d{eï> XñVEodOm§Zm A§{V_ ñdén XoÊ`mV
Ambobo ZmhrV.

22) _hmZJa nm{bH$m qH$dm BVa g§~§{YV {d^mJm§À`m _hgyb A{^boIm§V H$mhr _mb_Îmm g§X^m©Vrb _mbH$s {dboI _hm_§S>imMo Zm§do
{Zînm{XV H$amd`mMo qH$dm \o$a\$ma H$amd`mMo AÚmnr ~mH$s AmhoV.

23) Vmio~§XmÀ`m {XZm§H$mn ª̀V amÁ` emgZ {dH$mg `moOZm§darb é. 12.68 bmI BVŠ`m aH$_oÀ`m Pmbobm IM© amÁ` emgZmÀ`m
{Z{üVrÀ`m AYrZ Amho. (Q>rn H«$. 37 nhm)

24) H§$ÌmQ>Xma, emgH$s` àm{YH$aUo, nwadR>mXma, H$_©Mmar dJ© Am{U BVa ì`º$s§À`m IM© d O_m bo»`m§_Yrb {H$aH$moi {ebH$s
H$mhr gwá ~±H$ boIo d {d{dY à{YH$aUm§Vrb, nyU© Vnerbm§{dZm Agboë`m aH$_m§À`m {ebH$s¨gh) `m{Z{üVr d _oi
KmbÊ`mÀ`m VgoM Amdí`H$ Agë`mg g_m`moOZmMo AYrZ AmhoV.

25) AJ«r_ {Zdmgr AmH$ma, ^mS>onÅ>mXmam§H$Sy>Z d Ë`m§À`mgmR>r O_m aH$_m, n ©̀Q>H$m§H$Sy>Z VmËnwaË`m O_m aH$_m, Ag§{dVarV doVZ
d H$_©Mmè`m§À`m doVZm_Yrb dOmdQ>r `m g§X^m©Vrb Xþæ`_ boIo `mo½` arVrZo Z R>odbo Joë`m_wio BVa Mmby Xm{`Ëdo `m erfm©Imbr
g_m{dï> Cº$ ~m~t{df`rÀ`m W{H$V Xm{`ËËdm§Mo dhZ _yë`mMo ~m~VrV Amåhr ^mî` H$aÊ`mÀ`m pñWVrV Zmhr.

26) _hm_§S>imMo Zmdo dJ© H$amd`mMo amhÿZ Joboë`m R>odr aH$_m§_Ü ò é. 0.62 bmI (_mJrb dfu é. 0.62 bmI) `m aH$_oMm
g_mdoe Amho. (Q>rn H«$. 15 nhm)

27) _hmamï´> emgZmMo n[anÌH$mZwgma _hm_§S>i H$moUË`mhr EH$m g§ñWoV Ë`mÀ`m EHy$U Jw§VdUyH$sÀ`m 25% hÿZ A{YH$ Jw§VdUyH$
H$é eH$V Zmhr._hm_§S>imZo gXa _mJ©Xe©H$ VËdmMo C„§KZ Ho$ë`mMo {ZXe©Zmg Ambo Amho.

28) _hmamï´> emgZmH$Sy>Z KoVbobr Aà{V ŵV H$O}/_hm_§S>imZo é. 260.30 bmI BVŠ`m H$Om©Mo aH$_oMo ^mJ ^m§S>dbmV énm§Va
H$aÊ`mgmR>r _hmamï´> emgZmbm {dZ§Vr Ho$br Agë`mZo df© 1989-90 nmgyZ Ë`mdarb 10% ì`mOmMr VaVyX H$aÊ`mV Ambr
Zmhr. VgoM gXa Xm{`ËdmMr A§Xm{OV a¸$_ é. 624.72 bmI (_mJrb dfu é. 598.69 bmI) hr eVuÀ`m AYrZ Xm{`ËdmMr
a¸$_ òVo.(Q>rn H«$. 5 d 30 nhm)
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29) Sundry Creditors:
i. Outstanding liability A/c. ` 848.31 lacs:

Year wise
Break-up of

Liability is as under Remarks
Outstanding Amount

1983-1984 4,02,102.38 PWD Payment

1987-1988 2,47,766.67 Purchase Consideration

1989-1990 2,31,510.00 K.T. Weir,Karla

1992-1993 5,26,591.80 Rent of Marine Lines Property

1993-1994 11,37,600.00 Rent of Marine Lines Property

1994-1995 11,46,342.00 Rent of Marine Lines Property

1995-1996 51,16,766.45 Rent of Property & PWD Pay.

1996-1997 12,05,750.50 Rent of Property & Other dues

1997-1998 11,64,600.00 Rent of Property & Other dues

1998-1999 26,64,600.00 Rent of Property & Other dues

1999-2000 26,67,600.00 Rent of Property & Other dues

2000-2001 27,62,600.00 Rent of Property & Other dues

2001-2002 11,37,600.00 Rent of Property & Other dues

2002-2003 11,49,100.00 Rent of Property & Other dues

2003-2004 11,97,419.10 Rent of Property & Other dues

2004-2005 11,54,454.00 Rent of Property & Other dues

2005-2006 12,11,612.00 Rent of Property & Other dues

2006-2007 13,28,830.00 Rent of Property & Other dues

2007-2008 2,06,43,878.50 Rent of Property, Six Pay Commission provision & Other dues

2008-2009 1,90,72,468.00 Rent of Property, Six Pay Commission provision & Other dues

2009-2010 1,50,69,866.76 Rent of Property & Other dues

2010-2011 1,56,97,672.00 Rent of Property & Other dues

2011-2012 11,91,685.00 Rent of Property & Other dues

2012-2013 11,37,000.00 Rent of Property

TOTAL 2,87,81,529.90

These balances are carried forward for more than 3 years, without final settlement.

Other than above, major liability is of lease out property at Marine Lines. Corporation has
approached to State Govt. to reduce the rent of Marine Lines property to make it viable and awaiting
approval.

ii. Retention of Money : Out of total Retention Money, ` 0.77 lacs are outstanding for more than three
years.

iii. Deposit - Lease Rent: The Corporation has not adjusted lease rent receivable against Deposit Lease
Rent A/c in absence of finalization of terms and conditions of relevant lease deed and / or
agreement.

30) Other Payable includes amount of ` 93.59 lacs (P.Y. ` 93.59 lacs) due to Government of Maharashtra
against the value of the assets transferred by the Directorate of Tourism, which stands included in the total

29) {H$aH$moi YZH$mo

1) W{H$V Xm{`Ëdo boIm é. 848.31 bmI

gXa darb {e„H$ aH$_m A§{V_ {Z{üVr{edm` nwT>rb 3 dfmªH$[aVm nwT>o ZoÊ`mV Amë`m AmhoV. darb Xm{`Ëdo dJiVm,
_w»` Xm{`Ëd nQ²>Q>çmZo {Xboë`m _arZ bmB©Ýg òWrb _mb_ÎmoÀ`m nÅ>m^mS>çmg§X^m©V Amho. gXa nÅ>m^mS>o H$_r H$aÊ`mV
Amë`mg Vo ì`dhm ©̀ R>aob `m CÔoemZo _hm_§S>imZo amÁ` emgZmg {dZ§Vr Ho$br AgyZ Ë`mdarb emgZmMr _§Oyar àb§{~V
Amho.

2. {dÎm YmaUm : _hm_§S>imH$S>o R>odyZ KoVboë`m EHy$U aH$_on¡H$s é. 0.77 bmI BVH$s a¸$_ Joë`m VrZ dfmªhÿZ A{YH$
H$mi W{H$V Amho.

3. R>od a¸$_ : ^mS>onÅ>m: g§~§{YV ^mS>onÅ>m H$amam§À`m AQ>r eVrªÀ`m {Z{üVrH$aUmA^mdr _hm_§S>imZo àmß` ^mS>onQ²>Q>çmZo
R>od ^mS>onÅ>m bo»`mer g_m`moOZ Ho$bobo Zmhr.

30) BVa Xò  aH$_o_Ü ò é. 93.59 bmI (_mJrb dfu é. 93.59 bmI) BVH$s a¸$_ n ©̀Q>Z g§MmbZmb`mZo _hm_§S>img
hñVm§V[aV Ho$boë`m _mb_ÎmoÀ`m _yë`mg§X^m©V amÁ` emgZmg Xò  Amho. amÁ` emgZmg Xò  Agboë`m EHy$U é.111.44 bmI

W{H$V aH$_oMr {d^mJUr Xm{`Ëd Imbrb eoè`mZwgmadf© {Zhm`

1983-1984 402,102.38 gm ~m§ {d^mJ AXmH$aU

1987-1988 247,766.67 IaoXr à{V\$b

1989-1990 231,510.00 Ho$. Q>r. doAa, H$mbm©

1992-1993 526,591.80 _arZ bmBÝg _mb_ÎmoMo ^mS>o

1993-1994 1,137,600.00 _arZ bmBÝg _mb_ÎmoMo ^mS>o

1994-1995 1,146,342.00 _arZ bmBÝg _mb_ÎmoMo ^mS>o

1995-1996 5,116,766.45 _mb_Îmm ^mS>o d gm.~m§ {d^mJ doVZ

1996-1997 1,205,750.50 _mb_Îmm ^mS>o d BVa XoUr

1997-1998 1,164,600.00 _mb_Îmm ^mS>o d BVa XoUr

1998-1999 2,664,600.00 _mb_Îmm ^mS>o d BVa XoUr

1999-2000 2,667,600.00 _mb_Îmm ^mS>o d BVa XoUr

2000-2001 2,762,600.00 _mb_Îmm ^mS>o d BVa XoUr

2001-2002 1,137,600.00 _mb_Îmm ^mS>o d BVa XoUr

2002-2003 1,149,100.00 _mb_Îmm ^mS>o d BVa XoUr

2003-2004 1,197,419.10 _mb_Îmm ^mS>o d BVa XoUr

2004-2005 1,154,454.00 _mb_Îmm ^mS>o d BVa XoUr

2005-2006 1,211,612.00 _mb_Îmm ^mS>o d BVa XoUr

2006-2007 1,328,830.00 _mb_Îmm ^mS>o d BVa XoUr

2007-2008 2,06,43,878.50 _mb_Îmm ^mS>o, ghmdo doVZ Am`moJ {e\$mag d BVa XoUr

2008-2009 1,90,72,468.00 _mb_Îmm ^mS>o, ghmdo doVZ Am`moJ {e\$mag d BVa XoUr

2009-2010 1,50,69,866.76 _mb_Îmm ^mS>o d BVa XoUr

2010-2011 1,56,97,672.00 _mb_Îmm ^mS>o d BVa XoUr

2011-2012 11,91,685.00 _mb_Îmm ^mS>o d BVa XoUr

2012-2013 11,37,000.00 _mb_Îmm ^mS>o

EHy$U 2,87,81,529.90
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amount of ` 111.44 lacs (P.Y. ` 111.44 lacs) due to Government of Maharashtra as at the date of the
Balance Sheet, is to be converted into share capital as per the terms of the agreement on receipt of the
final approval from the Government about the valuation of the assets, so transferred to the Corporation.
(Refer Note No. 10)

31) INSURANCE:

i.    The Corporation has taken blanket insurance policy with Directorate of Insurance (GOM) (Fire &
earthquake) of properties located at 49 places.

The policy does not cover insurance of properties located at 12 places.

ii. The Corporation has taken insurance of cash in transit at H.O. and four branches only. Corporation
has not taken cash in transit insurance of other resorts having cash dealings.

iii. It is observed that the Corporation has not taken insurance cover for stocks of utensils, store,
provision, building material, and etc. which totals to ` 93.57 lacs as on 31.03.2013.

32) Due to pendency of agreement of Ajanta Shopping Complex with the shopkeepers, revenue is booked on
accrual basis but the amount recognized is subject to finalization of agreement.

33) The accounts of the Corporation are kept open for more than the reasonable time due to which varsity of
the same is not assured.

34) It is observed form the legal proceedings for recoveries of outstanding lease rent that the Interest on
delayed payment of lease rent is calculated on compounding interest basis whereas nothing is specified
in the agreement of the lease and the same should be calculated on simple interest basis.

35) Security Deposit received from Luxury Holidays is USD $ 20,000.00 but in books balance is showing of
INR ` 1,31,17,786.00

36) Advance received from MMRDA of ` 5,416,361.25 is neither paid nor expense out since 2005-06.

37) As per AS 12 Accounting for Government Grants, under Capital Approach assets acquired out of grant,
assets should be recognised in the books as per methods given in the accounting standards. But the
Company has not followed the same in case of assets acquired from grant received from SICOM, Central
and State Government.

38) As per the verification of books of accounts we found that ledger of Indian Experience (Sundry Debtor -
DOT) shown as amounting ` 22,80,679/- but when we confirm with the party via E-Mail there were no
balance payable to the MTDCLtd.

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on March 31, 2013;

EMPHASIS OF MATTER

We draw attention to the following matters in the Notes to the financial statements:

a) We didn’t get any External confirmation from Debtors and Creditors, due to which we are unable to give
any opinion on the balances.

Our opinion is not modified in respect of these matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(_mJrb dfu é. 111.44 bmI) BVŠ`m Xò  aH$_oV darb aH$_oMm g_mdoe hmoV AgyZ Ë`mMm AmO amoOrÀ`m Vmio~§XmV
g_mdoe Ho$bobm Amho. gXa a¸$_ Or H$amamÀ`m AQ>reVuZwgma, darb C„o{Iboë`m _mb_ÎmoÀ`m _yë`m~m~V amÁ` emgZmÀ`m
A§{V_ _§OyarA§Vr ^mJ ^m§S>dbmV énm§V[aV hmoUma Amho, Vo _hm_§S>imH$S>o hñVm§V[aV hmoUma Amho. (Q>rn H«$$.10 nhm)

31) {d_m

1. _.n.{d._. Zo 49 {R>H$mUr dgboë`m Amnë`m _mb_Îmm§Mm {d_m g§MmbZmb`mH$S>o (_. em.) g_j (AmJ d ŷH§$n) {d_m
CVadbobm Amho. gXa {d_m `moOZoV BVa 12 {R>H$mUmÀ`m _mb_Îmm§Mm g_mdoe H$aÊ`mV Ambobm Zmhr.

2. _hm_§S>imZo àYmZ H$m`m©b` d Mma emIm§Mm amoI a¸$_ hmViÊ`mMm {d_m CVadbobm AgyZ BVa n ©̀Q>H$ {Zdmgm§gmR>r
amoI aH$_m hmVmiÊ`m~m~VMm {d_m CVadÊ`mV Ambobm Zmhr.

3. _hm_§S>imZo ^m§S>rHw§$S>r, ^m§S>ma VaVyX ~m§YH$m_ gm{hË` B. gmR>r H$moUË`mhr àH$maMm {d_m CVa{dbobm Zmhr. {X.
31.03.2013 amoOrMo `m gd© dñVy§Mo EHy$U _yë` é. 93.57 bmI BVHo$ Agë`mMo AmT>iVo.

32) AqOR>m XþH$mZJmio g§Hw$bmVrb JmioYmaH$m§~amo~aM H$amamMr {Z{üVr Pmbr Zgë`mZo, CËnÞ àmárVËdmda boIm§{H$V
H$aÊ`mV Ambo Amho. VWm{n, Vo H$ama {Z{üVrÀ`m AYrZ Amho.

33) _hm_§S>imMo boIo dmOdrnojm XrK© H$mi VgoM àb§{~V R>odbo Joë`m_wio Ë`m§À`m n`m©áVo g§X^m©V ImÌr XoVm òV Zmhr.

34) W{H$V nÅ>m^mS>çmÀ`m dgybrgmR>r Ho$boë`m {dYrZwgma H$madmB©déZ Ago {ZXe©Zmg òV H$s {db§{~V nÅ>m^mS>çmdarb ì`mOmMr
a¸$_ MH«$dmT>; ì`mOXamZo n[aJ{UV Ho$br OmVo. VWm{n, nÅ>m H$amamV Vgm H$moR>ohr C„oI Zgë`m_wio gXa ì`mOmMr a¸$_
gaiì`mO nÜXVrZwga H$mT>Ê`mV `mdr.

35) bŠPar hm°{bS>oO H$Sy>Z 20,000 `wEg S>m°bg© BVH$s gwajm R>od àmá Pmbr Amho. nU boImdhr {e„H$ _mÌ
é. 1,31,17,786.00 XmIdbr Amho.

36) _w§. _. à. àm. H$Sy>Z àmá Pmbobr é. 5,416,361.25 BVH$s a¸$_ gZ 2005-06 nmgyZ àXmZhr Ho$br Zmhr qH$dm IM©hr
Ho$br Zmhr.

37) emgH$s` AZwXmZmgmR>r Agboë`m E. Eg. 12 boIm§H$ZmZwgma, AZwXmZmVyZ g§nm{XV Ho$boë`m _Îmm§~m~V, gXa _Îmm øm
boIm§H$Z YmoaUmV {Xboë`m nÜXVrZwgma, boImnwñVH$mV _mÝ` H$aÊ`mV Amë`m nm{hOoV. na§Vw {gH$m°_, H|$Ð Am{U
amÁ`emgZmH$Sy>Z àmá AZwXmZmVyZ g§nm{XV Ho$boë`m _Îmm§À`m ~m~V _hm_§S>imZo Vr AZwgabobr Zmhr.

38) boImnwñVH$m§À`m nS>VmiUrZwgma, Amåhmbm AmT>ibo H$s, B§{S>`Z EŠñnr[a`ÝgÀ`m ImVodhrV ({H$aH$moi F$UH$mo-S>rAmoQ>r)
é. 22,80,679/- BVH$s a¸$_ Xe©dbr Amho nU Ooìhm gXa njmer B©_obÛmao g§nH©$ Ho$bm Agmm, _.n.{d._.bm H$moUVrhr
a¸$_ Xò  Zmhr Ago g_Obo.

VÁkm§Mm A{^àm`
Am_À`m _Vo VgoM Am_À`m gdm}Îm_ _m{hVrZwgma d Amåhmbm {_imboë`m ñnï>rH$aUmZwgma d A{Y{Z`_m§VJ©V

Amdí`H$VoZwgma, gXa {dÎmr` {ddaUnÌo ^maVmV gd©gmYmaUnUo ñdrH$maë`m OmUmè`m boIm§H$Z VËdm§er gwg§JV AgyZ Vr Iao d
gẁ mo½` {MÌ ñnï> H$aVmV.

1. {X. 31 _mM© 2013 amoOrMo Vmio~§XmZwgma _hm_§S>imÀ`m H$ma^mam{df`r d ì`dhmamg§X^m©V.

2. {X. 31 _mM© 2013 amoOr g§nboë`m dfm©À`m Z\$m d VmoQ>m nÌH$mZwgma d Zâ`mg§X^m©V

Omoa {Xboë`m ~m~r-
{dÎmr` {ddaUnÌm§À`m {Q>ßnÊ`m§_Yrb Imbrb ~m~tH$S>o Amåhr bj doYV AmhmoV.
A) Amåhmbm F$UH$mo Am{U YZH$m|H$Sy>Z H$moUVrhr ~mø nwï>r {_imbr Zmhr. Ë`m_wio {e„H$ aH$_m§~m~V Amåhr H$moUVrhr

_V XoD$ eH$V Zmhr.

øm ~m~tg§X^m©V Am_Mo _V gwYm[aV Ho$bobo Zmhr.

BVa {dYr d {Z`m_H$ Amdí`H$Vm§g§~§YrMm Ahdmb
1) H§$nZr A{Y{Z`_,1956 À`m H$b_ 227 À`m nmoQ>H$b_ (4A) AÝd ò H|$Ð gaH$ma Ûmam {ZJ©{_V (boIm narjH$m§Mm Ahdmb)

AmXoe, 2003 `mÛmao Amdí`H$ Agë`mZwgma Amåhr Cº$ AmXoemÀ`m n[aÀN>oX 4 Am{U 5 _Ü ò {Z{X©ï> Ho$boë`m ~m~rg§~§YrMo
EH$ {ddaUnÌ OmoS>nÌmgh {Xbo Amho.

2) H§$nZr A{Y{Z`_, 1546 À`m H$b_ 227(3) AÝd ò Amdí`H$ Agë`mZwga Amåhr Ago Z_yX H$aVmo H$s,

A) Am_À`m g§nyU© _m{hVrà_mUo d {dœmgmZwgma boIm narjoÀ`m à`moOZmgmR>r Amdí`H$ Vr gd© _m{hVr Am{U ñnï>rH$aUo
Amåhmg àmá Pmbr AmhoV.
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Place : Mumbai
Date : 14-03-2016

For BATLIBOI & PUROHIT
Chartered Accountants

Firm Reg. No. 101048W
sd/-

(R.D. Hangekar)
Partner

Membership No: 30615

b) in our opinion proper books of account as required by law have been kept by the Corporation so
far as appears from our examination of those books .;

c) the Balance Sheet and Statement of Profit and Loss and cash flow dealt with by this report with by
this Report are in agreement with the books of account.

d) in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting
Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;

ñWi : _w§~B©
{XZm§H$ : 14.03.2016

H$[aVm ~mQ>br~m°̀  A°ÝS> nwamo{hV
gZXr boImnmb

(\$_© Zm|XUrH$aU H«$. 101048 S>ãë ẁ)
ñdmjarV/-

(Ama S>r h§JoH$a)
^mJrXma

(gXñ` H«$. 30615)

~) Am_À`m_Vo A{Y{Z`_m§VJ©V Amdí`H$VoZwgma _hm_§S>imZo Amdí`H$ Agbobr boImnwñVHo$ `mo½` [aVrZo R>odbr
Agë`mMo gXa nwñVH$m§Mo VnmgUr A§Vr Amåhmb {XgyZ Ambo.

H$) Ahdmbmer g§~§{YV Vmio~§X, Z\$mVmoQ>çmMo {ddaUnÌ d øm AhdmbmV nam_e© KoVbobo amoIrMo ì`dhma boIm
nwñVH$m§er gwg§JV AmhoV.

S>) Am_À`m _Vo, H§$nZr A{Y{Z`_ 1956 À`m H$b_ 211 À`m nmoQ>H$b_ 3(H$) _Ü ò {d{hV Ho$boë`m boIm§H$Z  _mZ§H$mMo
Vmio~§X d Z\$mVmoQ>çmMo {ddaUnÌ AZwnmbZ H$aVmV.
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ANNEXURE TO AUDITOR’S REPORT
Referred to in Paragraph 1

(Report on Other Legal and Regulatory Requirements of our report of even date)

We report that:

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that:-

i) In respect of Fixed Assets :

(a) As per the information furnished to us, records relating to fixed assets acquired till 31st March, 1978
only have been maintained by the Corporation. Dead Stock Registers are however, stated to have
been maintained at different Holiday Resorts. The Dead Stock Register are no substitute for the
Fixed Assets Register contemplated to be maintained under para 4(a) (i) of the order. The entries
for depreciation written off each year and the accumulated depreciation are not recorded in the Dead
Stock Registers.

(b) As per the explanation given to us, the Corporation is in the process of adopting the method of
maintaining Fixed Asset Register in order to provide for proper particulars, including quantitative
details and location, of the fixed assets.

(c) As stated by the management fixed assets have been physically verified at the year end. We are
unable to comment whether physical verification so conducted is reasonable having regard to the
size of the Corporation and nature of its business. We are also unable to comment if any material
discrepancies were noticed on such physical verification and whether they have been properly dealt
with in the books of accounts. No confirmations have been obtained in respect of items of
Fixed Assets lying with the third parties (including some of the Directors).

(d) The Corporation has not disposed off any substantial part of its fixed assets so as to affect its going
concern status.

ii) In respect of Inventories :

(a) Items of stock of stores at the Holiday Resorts and restaurant have been physically verified by the
management at year end with the exception of certain locations and the items of the nature of
utensils, mattresses, pillows, etc.

(b) The procedure as laid down for verification of inventories appears to be reasonable in relation to the
size of the Corporation and the nature of its business. However, the procedure for such physical
verification needs to be adhered to at all locations and its scope widened to overall class of items.

(c) In the absence of proper records relating of items of utensils, pillows and mattresses, etc. the extent
of discrepancies relating to the incorporation of proper adjustments for the items discarded, rendered
obsolete and disposed off and the physical verification of these items remain indeterminate.
Complete details were not available in respect of other items of stores and spares etc. and as such
we are not in position to express any opinion in regard to the discrepancies remaining to be dealt
with in the accounts.

iii) The relevant provisions of Section 301 of the Act are exempted to the Corporation being a Government
Company falling within the section 617 of the Act and in view of this provisions of clause 4(iii) of the order
are not applicable to the Corporation for the period. Even though the provisions of Section 301 of the Act
is not applicable, the Corporation has not granted any loans, secured or unsecured from companies, firms
or other parties covered in the register maintained under Section 301 of the Act.

iv) In our opinion, the control procedure for purchase of inventory and other assets and sale of goods and
services including various operational activities need to be significantly strengthened so as to be
commensurate with the size and growing volume of operation of the Corporation.

v) In respect of the contracts or arrangements referred to in Section 301 of the Act:

(a) On the basis of the audit procedures performed by us and according to the information, explanations
and representations given to us, the Corporation has not made any contracts or arrangements that
need to be entered into the registered maintained under section 301 of the Act.

(b) As no contracts or arrangements have been made, the provisions of clause (v)(b) of the Order are
not applicable to the Corporation.

boIm narjH$m§Mm AhdmbmMo OmoS>nÌ
n[aÀN>oX 1 g§X^m©V.

Am_À`m g_{XZm§{H$V AhdmbmMo (BVa {dYrË_H$ d {Z`m_H$ Amdí`H$Vo {df`rMm Ahdmb)

Amåhr Ahdmb XoVmo H$s,

Amåhmcm `mo½` dmQ>ë`mà_mUo Ho$boë`m VnmgUrA§Vr VgoM Amåhmbm {_imboë`m _m{hVr d ñnï>rH$aUm§AmYmao Amåhr Ago H$WZ
H$aVmo H$s,

1) pñWa _Îmm§g§X^m©V :
A) Amåhmbm {Xboë`m _m{hVrZwgma, _hm_§S>imZo Ho$di 31 _mM© 1978 n ª̀V g§nm{XV Ho$bobò m pñWa _Îmm§À`m g§~§Yr

A{^boI R>odbobm Amho. _mÌ {d{dY n ©̀Q>H$ {Zdmgm§_Ü ò OS>dñVy g§J«h Zm|Xdøm R>odÊ`mV Amë`m Agë`mMo gm§JÊ`mV
Ambo Amho. OS>dñVy g§J«h Zm|Xdhr Vr AmXoemÀ`m n[aÀN>oX 4(A) (EH$) AÝd ò R>odmd`mg `moOboë`m pñWa _Îmm
Zm|XdhrgmR>r n`m©̀  H$é eH$V Zmhr. àË òH$ dfu {Zb}{IV Ho$boë`m Kgmè`mÀ`m Am{U g§{MV Kgè`mÀ`m Zm|XrMr
OS>dñVy g§J«h Zm|XdhrV Zm|X Ho$br OmV Zmhr.

~) Amåhmbm {Xboë`m  ñnï>rH$aUmZwgma, pñWa _Îmm§Mm g§»`mË_H$/n{aUm_Ë_H$ Vnerb d ñWmZ `m§gh _hm_§S>i
Amnë`m pñWa _Îmm§Mo nwñVH$mVrb Zm|XrMm Vnerb gwYmarV H$aÊ`mÀ`m à{H«$ òV Jw§Vbobo Amho.

H$) ì`dñWmnZmZo H$WZ Ho$ë`mZwgma, àË òH$ dfm©AIoarg pñWa _Îmm§Mr àË`j nS>VmiUr Ho$br OmVo. _hm_§S>imMm AmH$ma
d ì`dgm`mMo ñdén Ü`mZr KoVm Aer àË`j nS>VmiUr Ho$br OmVo. _hm_§S>imMm AmH$ma d ì`dgm`mMo ñdén Ü`mZr
KoVm Aer àË`j nS>VmiUr H$aUo ì`dhm ©̀ Amho qH$dm H$go `m{df`r Amåhr ^mî` H$é eH$V Zmhr. Aem àË`j
nS>VmiUr Xaå`mZ EImXr ^m¡{VH$ V\$mdV AmT>ibr H$m d Ë`m àH$mao Ë`m§Mr boIm nwñVH$m§V IaoIar Zm|X Pmbobr
Amho qH$dm H$go `m~m~Vhr Amåhr ^mî` H$aÊ`mÀ`m pñWVrV Zmhr. BVa ì`º$s¨H$S>o (H$mhr g§MmbH$m§Zm YéZ) Agboë`m
pñWa _Îmm§À`m ~m~r§g§X^m©V H$moUVrhr {Z{üVr àmá Pmbobr Zmhr.

S>) Á`mMm _hm_§S>imÀ`m Mmby ì`dhmamda H$mhr n[aUm_ nS>ob, Agm pñWa _ÎmoMm bjUr` ^mJ {ZH$mbr H$mT>bobm Zmhr.

2) dñVgyÀ`m§g§X^m©V
A) n ©̀Q>H$ {Zdmg d CnhmaJ¥hm_Vrb ^m§S>mamV g§J«hr Agboë`m dñVy, H$mhr {R>H$mUm§Mm VgoM ^m§S>rHw§$S>r, JmÚm B.

àH$mam§Mm AndmX dJiVm, Ahdmbgmbr ì`dñWmnZmZo Ë`m§Mr àË`j nS>VmiUr Ho$br Amho.

~) _hm_§S>imMm AmH$ma d ì`dgm`mMo ñdén nmhVm dñVygyÀ`m§Mr àË`j nS>VmiUr H$aÊ`mMr H$m ©̀nÜXVr dmOdr Amho.
VWm{n Aem àË`j nS>VmiUrMr nÜXVr gd© {R>H$mUr gmaIrM R>odÊ`mMr Amdí`H$Vm AgyZ Ë`mMr ì`már gd© ~m~tMm
g_mdoe hmoD$ eHo$b, BVnV dmT>{dÊ`mMr Amdí`H$Vm Amho,

H$) ^m§S>r, Cem d JmÚm B. g§~§Yr `mo½` A{^boIm§À`m A^mdr {dëhodmQ> bmdÊ`mV Amboë`m d {ZH$mbr H$mT>Ê`mV Amboë`m
dñVy§Mo `mo½` g_mdoeZmMo g_m`moOZm g§~§{YV V\$mdV d {dg§JVrMr ì`már Am{U Ë`m dñVy§À`m g§X^m©V àË`j
nS>VmiUr H$aUo ~mH$s Amho. ^m§S>mamVrb H$mhr BVa dñVy d gwQ>o ^mJ B. À`m g§X^m©V àË`j nS>VmiUrMr {Z{üVr
H$aUo. ~mH$s Amho.

gXa ~m~VMm nyU© Vnerb CnbãY Pmbobm Zgë`mZo Ë`mg§X^m©Vrb {dg§JVtMm bo»`m§_Ü ò nam_e© KoÊ`mÀ`m~m~VrV Amåhr
H$moUVohr _V ì`º$ H$aÊ`mÀ`m pñWVrV Zmhr.

3) H§$nZr A{Y{Z`_, 1956 À`m H$b_ 617 A§VJ©V ho _hm_§S>i EH$ amÁ` emgH$s` H§$nZr Agë`m_wio g§X^u` H$b_ 301
A§VJ©V Agbobr VaVyX _hm_§S>img bmJy hmoV Zmhr. Ë`m_wio Ë`m g§X^m©Vrb H$b_ 617 A§VJ©V nmoQ>H$b_ 4(3) À`m VaVyXhr
_hm_§S>imbm gyQ> {_imë`mZo bmJy R>aV ZmhrV. gXa H$b_ 301 _hm_§S>img bmJy hmoV Zgbo Var XoIrb _hm_§S>imZo gXa
H$b_m§VJ©V R>odboë`m nwñVH$mdéZ ho {gÜX hmoVo H$s _hm_§S>imZo Ahdmb gmbr H$moUË`mhr H§$nZrbm qH$dm \$_© AWdm
ì`º$s¨Zm à{V ŷV qH$dm Aà{V ŷV ñdénmV H$moUVohr H$O© {Xbobo Zmhr, VgoM Ë`m§À`mH$Sy>ZH$moUVohr H$O© KoVbobo Zmhr.

4) Am_À`m _Vo, ^m§S>ma, CnH$aUo Am{U {d{dY H$m ©̀MmbZmË_H$ _Îmm `m§Mr IaoXrMr A§VJ©V {Z §̀ÌU H$m ©̀nÜXVr _hm_§S>imÀ`m
H$ma^mamÀ`m dmT>Ë`m ì`mnmg d AmH$ma_mZmbm AZwén R>aÊ`mÀ`m Ñï>rZo A{YH$ _O~yV H$aÊ`mMr JaO Amho.

5) A{Y{Z`_mÀ`m H$b_ 301 AÝd ò, g§X^u` H$ama, H§$ÌmQ>r AWdm VËg_ ì`dñWo~m~V

A) Amåhr nma nmS>bobr boIm narjm Am{U Amåhmbm {Xbobr _m{hVr, ñnï>rH$aUo d A{^doXZo `m§Mo AmYma A{Y{Z`_mÀ`m
H$b_ 301 A§VJ©V òUmao d Or CŠV VaVwXrZwgma _hm_§S>imZo R>odboë`m nwñVH$m§_Ü ò Zm|X H$aUo Amdí`H$ R>aVmV.
Ago H$moUVohr H$ama, H§$ÌmQ>r ì`dñWm AWd à~§Y _hm_§S>imZo Ho$bo ZmhrV.

~) H$moUVohr H$ama/ H§$ÌmQ>r ì`dñWm/à~§Y _hm_§S>imZo Ho$bo Zgë`mZo AmXoemÀ`m (5)(~) A§VJ©V Agboë`m VaVyXr
_hm_§S>imbm bmJy hmoV ZmhrV.
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vi) The Corporation has not accepted any deposit from the public pursuant to sections 58A, 58AA or any other
relevant provisions of the act and rules framed there under. Therefore, the provisions of clause (vi) of the
Order are not applicable to the Corporation.

vii) The Corporation has internal audit function through an outside firm of Chartered Accountant, in our opinion
the internal audit is adequate but the scope needs to be enlarged to cover areas relating pending
accounting adjustments, rectification of issues raised, reconciliations/information in order to be
commensurate with the size and nature of its business.

viii) Maintenance of the cost records under section 209(1) (d) of the Act has not been prescribed by the Central
Government for the Company.

ix) In respect of statutory dues: (as on 31.03.2013)
As per the records of the Corporation applicable taxes with the appropriate authorities and Corporation has
not collected service tax on commission received on booking rooms at let out holiday resorts and
commission paid to foreign agents for booking tickets of Deccan Odyssey Train.

x) The Corporation has no accumulated losses as at 31st March, 2013 and it has not incurred any cash
losses in the financial year ended on that date or in the immediately preceding financial year.

xi) According to the information and explanations given to us and based on the documents and records
produced to us, the Corporation has not defaulted in payment of dues to the Financial Institution or Banks
except the loan taken from Government of Maharashtra (Refer Note No. 5). Further, the Corporation has
not obtained any borrowings by way of debentures.

xii) The Corporation has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

xiii) The Corporation is not a chit fund / nidhi / mutual benefit fund / society. Therefore, the provisions of clause
4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the Corporation.

xiv) In our opinion, the Corporation is not dealing in or trading in shares, securities, debentures and other
investments as such provisions of clause 4(xiv) of the Companies (Auditor’s Report) Order, 2003 are not
applicable to the Corporation.

xv) According to the information and explanations given to us and the representations made by the
management, the Corporation has not given any guarantee for loans taken by others from any bank or
financial institution.

xvi) Based on our audit procedures and on the information given by the management, we report that loan is
utilized for the purpose it was obtained.

xvii) Based on our audit procedures and on the information given by the management, we report that loan is
utilized for the purpose it was obtained.

xviii) According to the information and explanations given to us and on an overall examination of the Financial
Statements of the Corporation, we report that no funds raised on short term basis have been used for long
term investment.

xix) On the basis of the records and documents examined by us, the Corporation has not issued any
debentures during the years. Therefore the provisions of clause 4(xix) of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the Corporation.

xx) The Corporation has not raised any money by public issue during the year.
xxi) According to the information and explanations given to us and to the best of our knowledge and belief no

fraud on or by the Corporation has been noticed or reported during the year.

Statutory Tax Not Collected/Deposited (in `)

Service Tax 3,54,24,175/-

Dividend Distribution Tax 23,08,642/-

Place : Mumbai
Date : 14-03-2016

For BATLIBOI & PUROHIT
Chartered Accountants

Firm Reg. No. 101048W
sd/-

(R.D. Hangekar)
Partner

Membership No: 30615

ñWi : _w§~B©
{XZm§H$ : 14.03.2016

H$[aVm ~mQ>br~m°̀  A°ÝS> nwamo{hV
gZXr boImnmb

(\$_© Zm|XUrH$aU H«$. 101048 S>ãë ẁ)
ñdmjarV/-

(Ama S>r h§JoH$a)
^mJrXma

(gXñ` H«$. 30615)

d¡Ym{ZH$ H$a g§H${bV/O_m Ho$bm Zmhr (én`m§V)

godm H$a 3,54,24,175/-

bm^m§e {dVaU H$a 23,08,642/-

6) H$b_ 58A, 58AA, A{Y{Z`_m§VJ©V BVa VaVyXr d Ë`mA§VJ©V V`ma H$aÊ`mV Ambobo {Z`_ `mÝd ò _hm_§S>imZo H$moUË`mhr
R>odr ñdrH$maboë`m ZmhrV. Ë`m_wio AmXoemÀ`m nmoQ>H$b_ (6) _Yrb VaVyXr _hm_§S>img ~§YZH$maH$ ZmhrV.

7) _hm_§S>i ~mhoarb gZXr boImnmb `m§Mo_m\©$V Amnbr A§VJ©V boIm narjU à{H«$`m am~{dV AgVo, Vr Am_À`m _Vo nwaoer
Amho. VWm{n, _hm_§S>imMr ì`már d ì`dhmamMo ñdén bjmV KoVm, Ë`mg nyaH$ R>amdr Aer `m boIm narjoMr ì`már dmT>dmdr,
Ago Am_Mo _V Amho. {deofV: àb§{~V boIm§H$Z g_m`moOZo CnpñWV _wÚmdarb g_ñ`m, VgoM gXa ~m~VMm _oi KmbUo d
_m{hVr B. {df`mg§X^m©V A§VJ©V boImnarjUmMr ì`már dmT>{dÊ`mV `mdr.

8) A{Y{Z`_mÀ`m H$b_ 209(1)(S>); A§VJ©V _hm_§S>imV\}$ Ho$ë`m OmUmè`m IMm©Mo A{^bo»`m§À`m Zm|Xr R>odÊ`m{df`r H|$Ð
gaH$maZo _hm_§S>im~m~V {ZX}e {dhrV Ho$bo ZmhrV.

9) {X. 31.03.2013 amoOrÀ`m d¡Ym{ZH$ XoÊ`mg§X^m©V
_hm_§S>imMo A{^bo»`m§déZ _hm_§S>imZo  g_w{MV à{YH$aUm§Zm Xò  Agbobo H$mhr H$a g§H${bV Ho$bobo ZmhrV. CXm. Á`m
Mmbdmd`mg {Xboë`m n ©̀Q>H$ {Zdmgm§Vrb AmajUm§da àmá CnmO©Z aH$_odarb godm H$a d S>o̧ $Z Amo{S>gr Q´>oZÀ`m {VH$sQ>
AmajUmnmoQ>r AXm Ho$boë`m CnmO©Zmdarb godmH$a.

10) _hm_§S>img {X. 31 _mM© 2013 amoOr H$moUVrhr g§{MV VmoQ>m Pmbm ZgyZ gXa {Xder g§nboë`m Am{W©H$ qH$dm Ë`mnyduÀ`m dfm©V
amoIrÀ`m ì`hmamV H$moUVmhr VmoQ>m _hm_§S>img Pmbobm Zmhr.

11) Amåhmbm {Xboë`m _m{hVr d ñnï>rH$aUm§Zwgma, VgoM Amåhmbm àmá H$éZ {Xboë`m XñVEodOo d A{^boIm§Zwgma _hmamï´>
emgZmH$Sy>Z KoVboë`m H$Om©Mm AndmX dJiVm, _hm_§S>imZo H$moUË`mhr {dÎmr` g§ñWoMo qH$dm ~±Ho$Mr XoUr AXm H$aÊ`m~m~V
Hw$MamB© Ho$bobr Zmhr. (Q>rn H«$. 5 nhm) VgoM, _hm_§S>imZo H$O©amo»`m§À`m _mÜ`_mVyZ H$O© KoVbobo Zmhr,

12) _hm_§S>imZo g_^mJmÀ`m VmaUmda, H$O©amo»`m§Ûmao AWdm AÝ` AZm_V àH$mamÛmao H$moUmbmhr H$O© {Xbobo Zmhr qH$dm A{J«_o
{Xbobr ZmhrV.

13) _hm_§S>i ho H$moUË`mhr ñdénmV EH$ {MQ> \§$S>/{ZYr/å ẁÀ ẁAb ~o{Z{\$Q> \§$S>/ gmogm`Q>r Zmhr. Ë`m_wio H§$nÝ`m (boIm
narjU Ahdmb) AmXoe 2003 À`m nmoQ>H$b_ 4(13) À`m VaVyXr _hm_§S>img bmJy hmoV Zmhr.

14) Am_À`m_Vo, _hm_§S>i g_^mJm§À`m ~mOmanoR>oVrb ì`dhma/ ì`mnma g_^mJ {H$dm VËg_ VmaU ì`dhma, H$O©amoIo qH$dm BVa
H$moUË`mhr àH$maÀ`m Jw§VdUyH$ ì`dhmamV Jw§Vbobo Zgë`mZo H§$nÝ`m (boIm narjU Ahdmb) AmXoe 2003 À`m nmoQ>H$b_
4(13) À`m VaVyXr _hm_§S>img bmJy hmoV ZmhrV.

15) Amåhmbm {Xbobr _m{hVr d ñnï>rH$aUm§Zwgma VgoM ì`dñWmnZmZo Amåhmbm {Xboë`m A{^doXZmZwgma _hm_§S>imZo, Ë`m§Zr
~±Ho$H$Sy>Z AWdm H$moUË`mhr {dÎmg§ñWoH$Sy>Z KoVboë`m H$Om©gmR>r H$moUmbmhr h_r [Xbobr Zmhr.

16) Am_À`m boIm narjU H$m ©̀nÜXVrZwgma VgoM ì`dñWmnZmZo Amåhmbm {Xboë`m _m{hVrZwgma Amåhr Agm Ahdmb XoVmo H$s,
_hm_§S>imZo Á`m à`moOZmgmR>r H$O© CMbbo, Ë`mM à`moOZmgmR>r gXa aH$_oMm {d{Z`moJ H$aÊ`mV Ambm.

17) Am_À`m boIm narjU H$m ©̀nÜXVrZwgma VgoM ì`dñWmnZmZo {Xboë`m _m{hVrZwgma Amåhr Agm Ahdmb XoVmo H$r _hm_§S>imZo
Á`m à`moOZmgmR>r H$O© CMbbo, Ë`mM à`moOZmgmR>r gXa aH$_oMm {d{Z`moJ H$aÊ`mV Ambm.

18) Amåhmbm {Xbobr _m{hVr d ñnï>rH$aUmZwgma VgoM _hm_§S>imÀ`m {dÎmr` {ddaUnÌm§À`m gd©H$f narjUmA§Vr Amåhr Agm
Ahdmb XoVmo H$s, _hm_§S>imZo H$moUË`mhr bKw _wXVrÀ`m à`moOZmW© C^mabobm {ZYr XrK© _wXVrÀ`m Jw§VdUyH$ à`moOZmgmR>r
dmnabobm Zmhr.

19) Ahdmb dfm©V, _hm_§S>imZo H$moUVohr H$O©amoIo {dVarV Ho$bo Zgë`mZo, Ë`m§À`m A{^boIm§Mo H$mJXnÌm§À`m VnmgUrA§Vr ñnï>
Pmbo, Ë`m_wio H§$nÝ`m (boImnarjU Ahdmb) AmXoe 2003 À`m nmoQ>H$b_ 4(19) A§VJ©V _hm_§S>img bmJy hmoV ZmhrV.

20) Ahdmb dfm©V _hm_§S>imZo gmd©O{ZH$ g_^mJ {ZYr {dH«$sÛmao C^mabobm Zmhr.
21) Amåhmbm {Xboë`m _m{hVrdéZ d ñnï>rH$aUmZwgma, VgoM Am_À`m gdm}Îm_ _m{hVrÀ`m d YmaUoÀ`m AmYmao, Ahdmb dfm©V _hm_§S>imMo

Zmdo AWdm _hm_§S>imZo H$moUVrhr Am{W©H$ A\$amV\$a Pmë`mMo/Ho$ë`mMo {XgyZ òV Zmhr qH$dm H$i{dÊ`mV Ambo Zmhr.
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EQUITY AND LIABILITIES
Shareholder’s Fund
Share Capital 3 153,888,100 153,888,100
Reserve and Surplus 4 283,892,290 265,305,344

437,780,390 419,193,444
Non-Current Liabilities
Long Term Borrowings 5 93,993,637 92,393,637
Other Long Term Liablities 6 149,605,549 134,823,183
Long Term Provisions 7 217,684,569 198,828,139

461,283,754 426,044,959
Current Liabilities
Short Term Borrowings 8 139,611,941 100,838,400
Trade Payables 9 226,582,299 130,134,404
Other Current Liabilities 10 6,290,887,695 6,112,396,956
Short Term Provisions 11 86,662,984 218,301,223

6,743,744,919 6,561,670,983

TOTAL 7,642,809,063 7,406,909,386

ASSETS
Non-current Assets
Fixed Assets
(i) Tangible Assets 12A 230,157,638 201,016,333
(ii) Intangible Assets 12B 5,256,768 8,713,309
(iii) Capital Work-in-Progress 11,900,056 7,293,537
Non-current Investments 13 353,300 353,300
Deferred Tax Assets (Net) 14 9,009,276 7,203,323
Long Term Loans and Advances 15 615,979,730 258,308,326
Other Non-current Assets 16 4,802,147 4,802,147

877,458,915 487,690,275
Current Assets
Current Investments - -
Inventories 17 9,754,144 6,062,626
Trade Receivables 18 455,677,087 405,145,575
Cash and Cash Equivalents 19 5,975,390,304 6,187,754,749
Short Term Loans and Advances 20 54,313,487 44,899,436
Other Current Assets 21 270,215,127 275,356,726

6,765,350,149 6,919,219,112

(Amount in `)

As at 31ST March, 2012As at 31ST March, 2013Note No.Particular

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
BALANCE SHEET AS ON 31ST MARCH, 2013

Place : Mumbai
Dated : 14/03/2016

See accompanying notes forming part of the
financial statements in terms of our report attached

For Batliboi & Purohit
Chartered Accountants

(Firm Registration No: 101048W)
sd/-

CA Raman Hangekar
Partner

Membership No:30615

For and on behalf of the Board of Directors

sd/-

Shivaji Thombre
(F.A. & C.A.O.)

sd/-

Jay Naik
(Company Secretary)

sd/-

Ram Shinde
Vice Chairman

sd/-

Paraag Jaiin Nainuttia
Managing Director

Place : Mumbai
Dated : 11/03/2016

Total 7,642,809,064 7,406,909,386

g_^mJ (CËnÞ) d Xm{`Ëdo

^mJYmaH$m§Mm {ZYr
^mJ ^m§S>dc 3 153,888,100 153,888,100
amIrd d Am{YŠ` 4 283,892,290 265,305,344

437,780,390 419,193,444

J¡a-Mmcy Xm{`Ëdo
XrK© _wXVrMr H$O} 5 93,993,637 92,393,637
BVa XrK©H$m{cZ Xm{`Ëdo 6 149,605,549 134,823,183
XrK©H$m{cZ VaVwXr 7 217,684,569 198,828,139

461,283,754 426,044,959

Mmcy Xm{`Ëdo
Aën_wXVrMr H$O} 8 139,611,941 100,838,400
ì`mnmamVrc Xo` 9 226,582,299 130,134,404
BVa Mmcy Xm{`Ëdo 10 6,290,887,695 6,112,396,956
AënH$mcrZ VaVwXr 11 86,662,984 218,301,223

6,743,744,919 6,561,670,983

EHy$U 7,642,809,063 7,406,909,386

_Îmm

J¡a-Mmcy _Îmm
pñWa _Îmm
1) _yVm© _Îmm 12A 230,157,638 201,016,333
2) A_yVm© _Îmm 12~ 5,256,768 8,713,309
3) àJVrnWmdarc H$m_o 11,900,056 7,293,537
J¡a-Mmcy Jw§VdUyH$ 13 353,300 353,300
g§ñW{JV H$a _Îmm ({Zìdi) 14 9,009,276 7,203,323
XrK© _wXVrMr H$O} d A{J«_o 15 615,979,730 258,308,326
BVa J¡a-Mmcy _Îmm 16 4,802,147 4,802,147

877,458,915 487,690,275
Mmcy _Îmm
Mmcy Jw§VdUwH$m - -
dñVygyÀ`m 17 9,754,144 6,062,626
ì`mnmamVrc àmß` aH$_m 18 455,677,087 405,145,575
amoI d amoIrÀ`m g_Vwë` 19 5,975,390,304 6,187,754,749
Aën _wXVrMr H$O} d A{J«_o 20 54,313,487 44,899,436
BVa Mmcy _Îmm 21 270,215,127 275,356,726

6,765,350,149 6,919,219,112

EHy$U 7,642,809,064 7,406,909,386

(a¸$_ én`m§_Ü`o)

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
31 _mM© 2013 amoOrMm Vmio~§X

31 _mM© 2013 amoOr
g§ncoë`m dfm©gmR>r

Q>rn
H«$.

Vnerc 31 _mM© 2012 amoOr
g§ncoë`m dfm©gmR>r

{R>H$mU : _w§~B©
{XZm§H$ : 14/03/2016

~mQ>cr~m°` Am{U nwamo{hV
gZXr boImnmb `m§À`mH$[aVm

(\$_© Zm|XUr H«$.101048 S>ãë`w)
ñdmjarV/-

(a_U h§JoH$a)
^mJrXma g§.H«$. 30615

g§MmcH$m§gmR>r d Ë`m§À`m dVrZo
ñdmjarV/-
am_ qeXo
CnmÜ`j

ñdmjarV/-
{edmOr R>m|~ao

(_w»` coIm A{YH$mar)

ñdmjarV/-
namJ O¡Z ZmZm¡{Q>`m
ì`dñWmnH$s` g§MmbH$

ñdmjarV/-
O` ZmB©H$
H§$nZr g{Md

{R>H$mU : _w§~B©
{XZm§H$ : 11/03/2016

gmo~V OmoS>boë`m Am_À`m Ahdmbà_mUo {dÎmr`
{ddaUnÌmMm ^mJ Agcoë`m gmo~VÀ`m Q>rnm nhm.
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For the Year
31ST March, 2012

(Amount in `)

REVENUE :

Revenue from Operations 22 267,505,572 272,578,528

Other Income 23 114,538,009 149,689,287

Total Revenue 382,043,581 422,267,815

EXPENSES:

Food and Bevarges Consumed 24 3,111,575 6,664,313

Operating Expenses 25 236,261,962 189,990,078

Employee Benefits Expense 26 47,010,717 62,250,916

Finance Costs 27 1,695,246 2,485,357

Depreciation and Amortisation Expense 12c 13,574,247 12,153,322

Other Expenses 28 45,587,693 85,961,741

Total Expenses 347,241,440 359,505,727

Profit Before Tax & Extraordinary Items 34,802,141 62,762,088

Extraordinary Items 2,152,080 -

Profit Before Tax 36,954,221 62,762,088

Tax Expense:

Current Tax Expense 18,856,430, 43,996,000

Deferred Tax 14 (1,805,953) (2,589,471)

Profit for the Year 19,903,744 21,355,559

Earnings Per Share 29 12.93 13.88

Basic and Diluted - ( ` ) 12.93 13.88

Face Value per Ordinary Share - (` ) 10/- 10/-

For the Year
31ST March, 2013

Note
No.Particular

Summary of Significant Accounting Policies 2
See accompanying notes forming part of
the financial  statements

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2013.

Place : Mumbai
Dated : 14/03/2016

In terms of our report attached
For Batliboi & Purohit
Chartered Accountants

(Firm Registration No: 101048W)
sd/-

CA Raman Hangekar
Partner

Membership No:30615

For and on behalf of the Board of Directors

sd/-

Shivaji Thombre
(F.A. & C.A.O.)

sd/-

Jay Naik
(Company Secretary)

sd/-

Ram Shinde
Vice Chairman

sd/-

Paraag Jaiin Nainuttia
Managing Director

Place : Mumbai
Dated : 11/03/2016

(a¸$_ én`m§_Ü`o)

CËnÞ …

CnH«$_ H$m`©MmcZ CËnÞ 22 267,505,572 272,578,528

BVa CËnÞ 23 114,538,009 149,689,287

EHy$U CËnÞ 382,043,581 422,267,815

IM© …

godZ Ho$coco AÞnXmW© d no`o 24 3,111,575 6,664,313

H$_©Mmar cm^m§darc IM© 25 236,261,962 189,990,078

{dÎmr` IM© 26 47,010,717 62,250,916

27 1,695,246 2,485,357

Kgmam d H$O©\o$S>darc IM© 12H$ 13,574,247 12,153,322

BVa  IM© 28 45,587,693 85,961,741

EHy$U IM© 347,241,440 359,505,727

H$anyd© Z\$m Am{U AgmYmaU ~m~r 34,802,141 62,762,088

AgmYmaU ~m~r 2,152,080 -

H$anyd© Z\$m 36,954,221 62,762,088

H$amdarc  IM©

Mmcy H$amdarc  IM© 18,856,430 43,996,000

ñW{JV H$a 14 (1,805,953) (2,589,471)

Mmcy dfuMm Z\$m 19,903,744 21,355,559

à{V g_^mJ CËnÞ 29 12.93 13.88

_yi d {dai - (é.) 12.93 13.88

à{V gmYmaU g_^mJmMo Xe©Zr _yë` (é.) 10/- 10/-

31 _mM© 2013 amoOr
g§ncoë`m dfm©gmR>rQ>rn H«$.Vnerc

cjUr` coIm§H$Z YmoaUm§Mm Jmofdmam {dÎmr` {ddaUnÌ§Mm ^mJ 2
Agcoë`m gmo~VÀ`m {Q>nÊ`m nhm.

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
31 _mM© 2013 amoOr g§ncoë`m dfm©Mo Z\$m-VmoQ>m nÌH$

31 _mM© 2012 amoOr
g§ncoë`m dfm©gmR>r

{R>H$mU : _w§~B©
{XZm§H$ : 14/03/2016

~mQ>cr~m°` Am{U nwamo{hV
gZXr boImnmb `m§À`mH$[aVm

(\$_© Zm|XUr H«$.101048 S>ãë`w)
ñdmjarV/-

(a_U h§JoH$a)
^mJrXma g§.H«$. 30615

g§MmcH$m§gmR>r d Ë`m§À`m dVrZo
ñdmjarV/-
am_ qeXo
CnmÜ`j

ñdmjarV/-
{edmOr R>m|~ao

(_w»` coIm A{YH$mar)

ñdmjarV/-
namJ O¡Z ZmZm¡{Q>`m
ì`dñWmnH$s` g§MmbH$

ñdmjarV/-
O` ZmB©H$
H§$nZr g{Md

{R>H$mU : _w§~B©
{XZm§H$ : 11/03/2016

gmo~V OmoS>boë`m Am_À`m Ahdmbà_mUo {dÎmr`
{ddaUnÌmMm ^mJ Agcoë`m gmo~VÀ`m Q>rnm nhm.
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

As at 31ST March 2012As at 31ST March 2013Particular

Authorised
Equity Shares of Rs. 100/- each 2,500,000 250,000,000 2,500,000 250,000,000
Issued

Equity Shares of Rs.  100/- each 1,538,881 153,888,100 1,538,881 153,888,100

Subscribed & Paid up

Equity Shares of Rs. 100/- each fully Paid 1,538,881 153,888,100 1,538,881 153,888,100

Total 1,538,881 153,888,100 1,538,881 153,888,100

Number NumberAmount Amount

NOTE 3 : SHARE CAPITAL

Footnotes:
(i) Reconciliation of the shares outstanding at the beginning and at the end of the year

Particular

Shares outstanding at the beginning of the year 1,538,881 153,888,100
Shares Issued during the year - -
Shares bought back during the year - -
Shares outstanding at the end of the year 1,538,881 153,888,100

Number Amount

(ii) Shareholders holding more than 5% shares in the Company :

As at 31ST March 2012As at 31ST March 2013Name of Shareholder

Government of Maharashtra 1,538,881 100% 1,538,881 100%

No. of
Shares held

% of Holding No. of
Shares held

% of Holding

As at 31ST March 2013
Particular

A. Capital Reserves

Opening balance 32,597,347 32,597,347

(+) Current year transfer - -

(-) Written back in current year - -

Closing Balance 32,597,347 32,597,347

B. Surplus
Opening balance 232,707,997 212,597,567

(+) Net profit/(loss) for the current year 19,903,744 21,355,559

(-) Proposed dividends (1,129,242) (1,067,780)

(-) Corporate dividend Tax (187,556) (177,348)

Closing Balance 251,294,943 232,707,997

` `.

NOTE 4 : RESERVES & SURPLUS

Total 283,892,290 265,305,344

As at 31ST March 2012

Footnotes : (i) Grant received under the Small Saving Incentive Scheme from Collector of District, Central Investment subsidy received from
the Industries Commissioner and certain other grants received from SICOM and Central & State Government amounting to
Rs 325.46 lacs (P.Y. Rs. 325.46 lacs) for the purpose of carrying tourism activities in the concerned district by the Company
as at the date of Balance Sheet have been shown under the head Reserves and Surplus. The fixed assets created out of
Grant are shown in the fixed assets schedule.

(Amount in `)

(Amount in `)

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

31 _mM© 2012 amoOr Agë`mà_mUo31 _mM© 2013 amoOr Agë`mà_mUo
Vnerc

A{YH¥$V
àË`oH$s é. 100/- Mo g_^mJ 2,500,000 250,000,000 2,500,000 250,000,000

{dH«$sg H$mT>bobo
àË`oH$s é. 100/- Mo g_^mJ 1,538,881 153,888,100 1,538,881 153,888,100

A{^XÎm d ^aUm Pmbobo
àË òH$s é.100/-Mo nyU©V… ^aUm Pmbobo g_^mJ 1,538,881 153,888,100 1,538,881 153,888,100

EHy$U 1,538,881 153,888,100 1,538,881 153,888,100

g§»`m g§»`ma¸$_ a¸$_

{Q>nUr 3 … ^mJ ^m§S>dc

ViQ>rn …
(1) Ahdmc dfm©À`m àma§^r d AIoarg g_^mJm§Mm _oi KmcUo àc§{~V Amho.

Vnerc

Ahdmc gmcmÀ`m àma§̂ r _oi KmcUo àc§{~V Agcoco g_^mJ 1,538,881 153,888,100

Ahdmc gmcr {dH«$sg H$mT>coco g_^mJ - -

Ahdmc gmcr nyZ©IaoXr Ho$coco g_^mJ - -

Ahdmc gmcmAIoarcm _oi KmcUo àc§{~V Agcoco g_^mJ 1,538,881 153,888,100

g§»`m a¸$_

(2) _hm_§S>imMo 5% A{YH$ g_^mJ ^mJYmaH$m§H$S>o AmhoV

31 _mM© 2012 amoOr Agë`mà_mUo31 _mM© 2013 amoOr Agë`mà_mUo
^mJYmaH$m§Mo Zmd

_hmamï´> emgZ 1,538,881 100% 1,538,881 100%

g_^mJm§Mr g§»`m % ^mJYmaUm g_^mJm§Mr g§»`m % ^mJYmaUm

31 _mM© 2013 amoOr
Agë`mà_mUoVnerc

A. ^m§S>dbr Am{YŠ`
_m{Jc {e„H$ 32,597,347 32,597,347

(+) Mmcy dfm©Vrc hñVm§VaU - -

(-) Mmcy dfm©Vrc nwZ{c©{IV - -

AIoarg {e„H$ 32,597,347 32,597,347

~. A{V[aŠV
_m{Jc {e„H$            232,707,997 212,597,567

(+) Ahdmc gmcmVrc {Zìdi Z\$m/VmoQ>m 19,903,744 21,355,559

(-) àñVm{dV cm^m§e (1,129,242) (1,067,780)

(-) H$m°nm}aoQ> cm^m§e H$a (187,556) (177,348)

AIoarg {e„H$ 251,294,943 232,707,997

é. é.

{Q>nUr 4 … amIrd d Am{YŠ`

EHy$U 283,892,290 265,305,344

31 _mM© 2012 amoOr
Agë`mà_mUo

ViQ>rn … (1) Aën~MV àmoËgmhZ `moOZ|VJ©V {Oëhm{YH$mè`m§Sy>Z {_imbobr AZwXmZo CÚmoJ Am`wº$m§H$Sy>Z {_imbobo H|$Ðr` Jw§VdUyH$ AW©ghmæ`, VgoM H|$Ð d amÁ` emgZmH$Sy>Z
d {gH$m°_H$Sy>Z {dd{jV {OëhæmmV n`©Q>ZmË_H$ {H«$`merbVm gmYÊ`mgmR>r {_imboë`m AZwXmZmMr a¸$_ é. 325.46 bmI (_mJrb dfu é. 325.46bmI)
`m~m~VMr {d{eï> Vmio~§XmÀ`m {Xder amIrd d Am{YŠ` erfm©Imbr Xe©{dÊ`mV Amë`m AmhoV. Aem AZwXmZmVyZ {Z_m©U Pmbobr pñWa _Îmm AZwgyMrV Xe©{dÊ`mV
Amë`m AmhoV.
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

Foot Notes :
(i) The Company had during the earlier years received loan from Department of Social Welfare, Cultural Affairs, Sports & Tourism of

Government of Maharashtra (outstanding principal amount as on 31.03.2013 is Rs. 440.30 Lakhs). the loan is carrying simple interest @
15% p.a. i.e. Rs. 12 Lakhs p.a. which has been provided from FY 1993-94. The Company is also providing penal interest @ 5% p.a. i.e.
Rs. 4 Lakhs pa.a. No payment has been made by the Company towards principal & interest since FY 1994-95.

(ii) Representation has been made to the Government of Maharashtra seeking conversion of the loan of Rs 260.30 lacs (P.Y. Rs 260.30 lacs)
into share capital, no provision towards interest has been made since 1989-90.

As at 31ST March 2013Particular

Unsecured

(a) Term loans : from banks - -

from Others (Govt. of Maharashtra) 93,993,637 92,393,637

93,993,637 92,393,637

In case of continuing default as on the balance sheet date in
repayment of loans and interest with respect to (a)

1. Period of default 37 Years

2. Amount  : Principal Amount 440.30 Lakhs

Interest Amount 499.64 Lakhs

` `

NOTE 5 : LONG TERM BORROWINGS
As at 31ST March 2012

Total 93,993,637 92,393,637

As at 31ST March 2013Particular
` `

NOTE 6 : OTHER LONG TERM LIABILITIES
As at 31ST March 2012

Total 149,605,549 134,823,183

a) Others :

i) Advances from Customer 131,586,286 134,823,183

ii) Deffered Payment Liabilties 18,019,263 -

As at 31ST March 2013Particular
` `

Note 7 : LONG TERM PROVISIONS
As at 31ST March 2012

Total 217,684,569 198,828,139

(a) Others : Provision for Taxation 217,684,569 198,828,139

As at 31ST March 2013Particular
` `

NOTE 8 :  SHORT TERM BORROWINGS
As at 31ST March 2012

Total 139,611,941 100,838,400

(a) Deposits : Unsecured 139,611,941 100,838,400

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

ViQ>rn … 1) _hm_§S>imZo, _hmamï´> emgZmÀ`m g_mO H$ë`mU, gm§ñH¥${VH$ H$m`©, {H«$S>m d n`©Q>Z {d^mJmH$Sy>Z _mJrb dfm©V H$O© KoVbo AgyZ ({X.31.03.2013 amoOr W{H$V
_yi a¸$_ é. 440.30 bmI) Vo X. gm.15% åhUOoM é. 12.00 bmI BVŠ`m gai ì`mÁ`mÀ`m aH$_ogh Amho. Á`mMr VaVyX Am{W©H$ df© 1993-94 nmgyZ
H$aÊ`mV `oV Amho. gXa~m~VÀ`m X. g. 5%  ì`mOXamZo åhUOoM é.4.00 bmI BVŠ`m X§S>mË_H$ aH$_oMrhr _hm_§S>i VaVyX H$arV Amho. _hm_§S>imZo Am. df©
1994-95  nmgyZ gXa~m~V _yi d ì`mOmÀ`m naVmì`mMr H$moUVrhr aŠH$_ AXm Ho$bobr Zmhr.

2) _hm_§S>imZo é.260.30 bmI (_mJrb dfu é. 260.30 bmI) BVŠ`m H$Om©À`m aH$_oMo ^mJ ^m§S>dbmV énm§Va H$aÊ`mgmR>r _hmamï´> emgZmbm A{^doXZ gmXa
Ho$bo AgyZ Am{W©H$ df© 1989-90 nmgyZ Ë`mdarb ì`mOmMr VaVyX H$aÊ`mV Ambobr Zmhr.

Vnerc

Aà{V ŷV H$O©
(A) _wXVrMo H$O© … ~±H$m§H$S>rc - -

BVam§H$S>rc (_hmamï´> emgZ) 93,993,637 92,393,637

EHy$U 93,993,637 92,393,637

A g§X^m©Vrc Vmio~§XmÀ`m {XZm§H$mg H$O© d ì`mO naË`mì`mVrc gVVMr {Xa§JmB©

1. H$O©\o$S> {Xa§JmB©Mm H$mcmdYr 37 df}

2. a¸$_ é. …

_yi a¸$_ 440.30 cmI

ì`mOmMr a¸$_ 499.64 cmI

{Q>nUr 5 … XrK© _wXVrMr H$O}

EHy$U 93,993,637 92,393,637

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 7 … XrK© H$mcrZ VaVyXr

EHy$U 217,684,569 198,828,139

A) BVa … 1) H$am§gmR>r VaVyX 217,684,569 198,828,139

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

Vnerc

{Q>nUr 6 … BVa XrK© H$mcrZ Xm`rËdo

EHy$U 149,605,549 134,823,183

A) BVa … 1) J«mhH$mH$S>rc AJ«r_o 131,586,286 134,823,183

2) ñW{JV àXmZ Xm{`Ëdo 18,019,263 -

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 8 … Aën_wXVrMr H$O}

EHy$U 139,611,941 100,838,400

(A) R>odr … Aà{V^yV 139,611,941 100,838,400

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

As at 31ST March 2013Particular
` `

NOTE 9 : TRADE PAYABLES
As at 31ST March 2012

Total 226,582,299 130,134,404

(a) Trade Payables : Micro & Small Enterprise 226,582,299 130,134,404

Foot Notes : (i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has
been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been
relied upon by the auditors.

Footnote: i) Grant in Aid Capital includes Interest on amount deposit in short term deposit account

As at 31ST March 2013
Particular

` `

NOTE 10 : OTHER CURRENT LIABILITIES
As at 31ST March 2012

Total 6,290,887,695 6,112,396,956

Income received in advance 9,555,780 8,550,579
Government Dues Taxes 49,812,887 32,867,335
Government Dues Employee Contribuation 2,787,842 1,591,659
Non-Trade Payable 793,642 271,636
Retantion Money 77,327,201 75,726,870
Other payables 33,373,217 31,865,137
Grant in Aid Revenue ( Advertisement & Publicity) 73,516,967 130,301,375
Grant in Aid Capital 6,028,857,556 5,817,604,889
Unpaid Dividend 12,741,518 11,673,738
Unpaid CDT 2,121,086 1,943,738

As at 31ST March 2013
Particular

` `

As at 31ST March 2012

Total 2,424,442,120 1,871,149,109

Grant in Aid Central 234,136,685 198,882,764
Grant in Aid State 2,190,305,435 1,672,266,345

(ii) The revenue grants of ` 735.17 lacs (P.Y. ` 1303.01 lacs) to the extent unutilized are not taken to the credit of profit and loss account and the expenses
there against are reflected under the appropriate heads.

(iii) In case of capital grants related to the specific assets, the expenditure incurred till the date of Balance Sheet has been reduced from the amount of
the respective grants so received and relevant assets have not been reflected as a forming part of the fixed assets of the Company taking in to
consideration that in case of the Government grants, the property in the relevant assets does not vest in the Company, but in the Government.

(iv) Tourism Development & Promotional Expenses of ` 3.19 lacs (P.Y. ` 8.79 lacs) have been recouped from revenue grants received from the State
Government towards the advertisement and publicity.

(v) Other Payable includes amount of  ` 93.59 lacs (P.Y. ` 93.59 lacs) due to Government of Maharashtra against the value of the assets transferred by
the  Directorate of Tourism, which stands included in the total amount of ` 111.44 lacs (P.Y. ` 111.44 lacs) due to Government of Maharashtra as at
the date of the Balance Sheet, is to be converted into share capital as per the terms of the agreement on receipt of the final approval from the
Government about the valuation of the assets, so transferred to the corporation.

As at 31ST March 2013
Particular

` `

NOTE 11: SHORT TERM PROVISIONS
As at 31ST March 2012

Total 86,662,984 218,301,223

a. Provision for employee benefits : Contribution to provident fund 213,197 138,921
b. Proposed dividend 1,129,242 1,067,780
c. Corporate dividend tax payable 187,556 177,348
d. Other short term provisions 85,132,989 216,917,174

Footnotes : (i) Proposed dividend includes dividend proposed for current year ` 11,29,242/- (for Previous year ` 10,67,780/-).
(ii) CDT Payable includes CDT for current year ` 1,65,250/- (Previous year ` 1,77,348/-).

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

{Q>nUr 9 … ì`mnmamVrc Xò  aH$_m

A) ì`mnmamVrc Xò  aH$_m … cKwÎm_ (_m`H«$mo) d cKwCÚoJ g§ñWm 226,582,299 130,134,404

ViQ>rn … 1) bKwÎm_ (_m`H«$mo), bKw d _Ü`_ CÚmoJg§ñWm {dH$mg A{Y{Z`_, 2006 _Ü`o ì`m»`m Ho$ë`mZwgma, bKwÎm_ (_m`H«$mo) d bKw CÚmoJg§ñWm§Zm Xo` Agbobr d
ì`dñWmnZmZo g§H${bV Ho$boë`m _m{hVrÀ`m AmYmao Aem {ZdS>H$ njm§À`m (ì`º$s§À`m) ~m~VrV aH$_oMr {Z{üVr H$aÊ`mV Ambr Amho. boImnarjH$m§Zr gXa ~m~
AmYma^wV _mZbr Amho.

Vnerc

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

ViQ>rn … 1) àñVm{dV bm^m§e aH$_o_Ü`o Mmby dfm©H$[aVm é. 11,29,242/- (_mJrb dfm©H$[aVm é. 10,67,780/-) BVŠ`m àñVm{dV bm^m§emMm g_mdoe Amho.
2) grS>rQ>r Xo` aH$_oV Mmby dfm©H$[aVm é. 1,65,150/- (_mJrb dfm©H$[aVm é. 1,77,348/-) BVŠ`m grS>rQ>rMm g_mdoe Amho.

EHy$U 226,582,299 130,134,404

ViQ>rn … 1) ghm`H$ AZwXmZ (^m§S>dbr) `mV Aën_wXVrdarb R>odr ImË`mVrb R>odrdarb ì`mOmdarb aH$_oMm g_mdoe Amho.

EHy$U 2,424,442,120 1,871,149,109

ghmæ`H$ AZwXmZ (H|$Ð emgZ) 234,136,685 198,882,764

ghmæ`H$ AZwXmZ (amÁ` emgZ) 2,190,305,435 1,672,266,345

2) é. 735.17 bmI (_mJrb dfu é.1303.01 bmI) BVŠ`m aH$_on¡H$s Z dmnaÊ`mV Ambobr _hgwbr AZwXmZmMr a¸$_ Z\$m d VmoQ>m bo»`m_Ü`o O_oÀ`m ~mOyg Xe©{dÊ`mV Ambobr
Zmhr. VgoM Ë`mdarb IM© C{MV erfm©Imbr Xe©{dÊ`mV Ambm Amho.

3) {d{eï> _Îmm§er {ZJ{S>V ^m§S>dbr AZwXmZm§À`m ~m~VrV Vmio~§XmÀ`m {XZm§H$mn`ªV H$aÊ`mV Ambobm IM© hm Aem arVrZo àmá g§~§{YV AZwXmZmÀ`m aH$_oVyZ H$_r H$aÊ`V Ambm
AgyZ g§~§{YV _Îmm _hm_§S>imÀ`m pñWa _Îmm§Mm ^mJ åhUyZ à{Vq~{~V hmoV ZmhrV Am{U hohr {dMmamV KoVbo Amho H$s emgH$H$s` AZwXmZmÀ`m ~m~VrV, g§~§{YV _Îmm§_Yrb
_mb_Îmm hr _hm_§S>imH$S>o {d{hV ZgyZ emgZmH$S>o {d{hV Amho.

4) é. 3.19 bmI (_mJrb dfu é. 8.79) BVŠ`m n`©Q>Z {dH$mg Am{U àMmbZmË_H$ IMm©Mr ^anmB© amÁ` emgZmH$Sy>Z Om{hamV d à{gÜXrgmR>r {_imboë`m _hgwbr AZwXmZmVyZ
H$aÊ`mV Ambr Amho.

5) BVa Xo` aH$_m§_Ü`o, n`©Q>Z g§MmbZmb`mZo hñVm§V[aV Ho$boë`m _Îmm§À`m _yë`m§g_moa _hmamï´> emgZmg Xo` Agbobr é. 93.59 bmI (_mJrb dfu é.93.59 cmI) a¸$_ g_m{dï>
Amho, Or Vmio~§XmÀ`m {XZm§H$mg _hmamï´> emgZmg Xo` Agboë`m é.111.44  bmI (_mJrb dfu é. 111.44  bmI) À`m EHy$U aH$_oV g_m{dï> Amho, Or _hm_§S>img hñVm§V[aV
hmoÊ`mgmR>r _Îmm§À`m _yë`m§H$Zm~m~V emgZmH$Sy>Z A§{V_ _mÝ`Vm àmá Pmë`mZ§Va H$amamÀ`m AQ>tZwgma ^mJ ^m§S>dbmV énm§V[aV Ho$bm OmUma Amho.

Vnerc

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 10 … BVa Mmcy Xm{`Ëdo

EHy$U 6,290,887,695 6,112,396,956

A{J«_m§VJ©V àmá CËnÞ 9,555,780 8,550,579
emg{H$` XoÊ`m g§X^m©Vrc H$a 49,812,887 32,867,335
emgH$s` XoUr … H$_©Mmar A§eXmZ 2,787,842 1,591,659
J¡a-ì`mnmar Xo` aH$_m 793,642 271,636
YmaU Ho$cocr a¸$_ 77,327,201 75,726,870
BVa Xm{`Ëdo 33,373,217 31,865,137
ghmæ`H$ AZwXmZ _hgyc (Om{hamV Am{U n«{gÕr) 73,516,967 130,301,375
ghmæ`H$ AZwXmZ (^m§S>dcr) 6,028,857,556 5,817,604,889
AXÎm cm^m§e 12,741,518 11,673,738
AXÎm grS>rQ>r 2,121,086 1,943,738

Vnerc

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 11 … AënH$mcrZ VaVyXr

EHy$U 86,662,984 218,301,223

A. H$_©Mmè`m§À`m cm^m§emdarc VaVyX … ^{dî` {Zdm©h {ZYrMo A§eXmZ 213,197 138,921
~. àñVm{dV cm^m§e 1,129,242 1,067,780
H$. H$m°nmo©aoQ cm^m§e H$amdarc Xo` aH$_m> 187,556 177,348
S>. BVa AënH$mcrZ VaVyX 85,132,989 216,917,174

Vnerc

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo
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{dH$mg _hm_§S>i _`m©{XV
Agcoë`m {Q>nÊ`m

- - - - - - 23,723,184.04 23,723,184.04

413,058.78 - - - - 413,058.78 26,034,024.22 799,707.18

75,956,110.04 3,141,722.43 - 274.00 3,141,996.43 79,098,106.47 125,469,710.44 128,535,748.87

221,838.17 - - - - 221,838.17 109,661.83 116,675.90

20,589,428.38 2,925,077.85 - 604,015.00 3,529,092.85 24,118,521.23 23,569,823.45 17,921,099.37

- - - - - - - -

50,460,822.22 873,106.18 - 517,202.00 1,390,308.18 51,851,130.40 9,928,276.26 8,544,805.40

- - - - - - - -

5,406,204.66 1,131,821.02 962.11 9,177.00 1,140,035.91 6,546,240.57 6,050,444.33 6,550,325.82

- - - - - - - -

16,367,204.16 1,370,497.29 - 216,387.00 1,586,884.29 17,954,088.45 14,975,230.97 14,479,470.25

85,934.32 48,033.41 - - 48,033.41 133,967.73 297,282.27 345,315.68

169,500,600.72 9,490,258.17 962.11 1,347,055.00 10,836,351.06 180,336,951.78 230,157,637.83 201,016,332.51

- - - - - - 11,900,056.00 7,293,537.00

169,720,455.66 12,467,681.73 240,486.49 1,347,055.00 13,574,247.24 183,294,702.91 235,414,405.70 209,729,641.57

157,567,134.55 10,934,284.27 - 1,219,037.27 12,153,322 169,720,456.09 209,729,641.57 198,647,391.80

219,854.94 2,977,423.56 239,524.38 - 2,737,896.18 2,957,751.12 5,256,767.88 8,713,309.06

219,854.94 2,977,423.56 239,524.38 - 2,737,896.18 2,957,751.12 5,256,767.88 8,713,309.06

_hmamï´> n ©̀Q>Z
Vmio~§XmMm ^mJ

_yV© _Îmm
A) O_rZ

_mcH$sMr 23,723,184.04 - - 23,723,184.04

nÅ>mYarV *            1,219,780.00 25,227,303.00 - 26,447,083.00

~) B_maVr/g§aMZm
ñd§̀  dmnamVrc        204,491,858.91 75,958.00 - 204,567,816.91

nÅ>çmda Mmcdmd`mg {Xcocr 331,500.00 - - 331,500.00

H$) H$maImZm Am{U §̀Ìgm_J«r
_mcH$sMr          38,510,527.73 9,177,816.95 - 47,688,344.68

nÅ>çmda Mmcdmd`mg {Xcocr - - - -

S>) \${Z©Ma gm_mZ d OmoS>Ê`m
_mcH$sMr 59,005,627.66 2,773,779.00 - 61,779,406.66

nÅ>çmda Mmcdmd`mg {Xcocr - - - -

B) dmhZo
_mcH$sMr 11,956,530.90 653,947.00 13,793.00 12,596,684.90

nÅ>çmda Mmcdmd`mg {Xcocr - - - -

\$) H$m`m©c`rZ CnH$aUo
_mcH$sMr 30,846,674.42 2,082,645.00 - 32,929,319.42

O) ñnrS> ~moQ>
_mcH$sMr 431,250.00 - - 431,250.00

EHy$U        370,516,933.66 39,991,448.95 13,793.00 410,494,589.61

A_yV© _Îmm

(a) g§JUH$s` n«Umcr

g§JUH$s` n«Umcr 8,933,164.00 - 718,645.00 8,214,519.00

EHy$U 8,933,164.00 - 718,645.00 8,214,519.00

àJVrnWmdarc ^m§S>dcr H$m_o 7,293,537.00 4,606,519.00 - 11,900,056.00

EHy$U 379,450,097.66 39,991,448.95 732,438.00 418,709,108.61

_mJrc dfu        352,265,145.66 27,184,952.00 - 379,450,097.66

AZw.
H«$.

Vnerc
ñWyi JQ>

1 2 3 4 5

{X. 31-03-2013
amoOr Agë`mà_mUo

Ahdmc dfm©Vrc
dOmdQ>

Ahdmc dfm©Vrc
dmT>

{X. 1-04-2012
amoOrMr {e„H$

{Q>nUr 12A … _yV© _Îmm
Kgmam / H$O© \§$S>

Ahdmc gmcmVdmT> Pmë`mZ§Vadfm©a§^r {X. 31-03-2013
amoOrMr {e„H$

6 7 8 9 10 11 12 13

{Zìdi JQ>
{X. 1-04-2012

n`ªV
{X. 31-03-2013
amoOr Agë`mà_mUo

{dH$mcr
H$mT>ë`mZ§Va

{X. 31-03-2012
amoOr Agë`mà_mUo

AZw.
H«$.

Vnerc
ñWyi JQ>

1 2 3 4 5

{X. 31-03-2013
amoOr Agë`mà_mUo

Ahdmc dfm©Vrc
dOmdQ>

Ahdmc dfm©Vrc
dmT>

{X. 1-04-2012
amoOrMr {e„H$

{Q>nUr 12~ … A_yV© _Îmm
Kgmam / H$O© \§$S>

Ahdmc gmcmVdmT> Pmë`mZ§Vadfm©a§^r {X. 3-03-2013
amoOrMr {e„H$

8 9 10 11 12 13 14 15

{Zìdi JQ>
{X. 1-04-2013

n`ªV
{X. 31-03-2013
amoOr Agë`mà_mUo

{dH$mcr
H$mT>ë`mZ§Va

{X. 31-03-2012
amoOr Agë`mà_mUo
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DEPRECIATION / AMORTISION

For the YearOn AdditionsOn Opening Balance as at
31-03-2013

8 9 10 11 12 13 14 15

NET BLOCK

Up to
1st April, 2012

As at
31-03-2013

219,854.94 2,977,423.56 239,524.38 - 2,737,896.18 2,957,751.12 5,256,767.88 8,713,309.06

219,854.94 2,977,423.56 239,524.38 - 2,737,896.18 2,957,751.12 5,256,767.88 8,713,309.06

On Disposal
As at

31-03-2012

DEVELOPMENT CORPORATION LIMITED.
OF BALANCE SHEET

DEPRECIATION / AMORTISION

For the YearOn AdditionsOn Opening Balance as at
31-03-2013

6 7 8 9 10 11 12 13

NET BLOCK

Up to
1st April, 2012

As at
31-03-2013

- - - - - - 23,723,184.04 23,723,184.04
413,058.78 - - - - 413,058.78 26,034,024.22 799,707.18

75,956,110.04 3,141,722.43 - 274.00 3,141,996.43 79,098,106.47 125,469,710.44 128,535,748.87
221,838.17 - - - - 221,838.17 109,661.83 116,675.90

20,589,428.38 2,925,077.85 - 604,015.00 3,529,092.85 24,118,521.23 23,569,823.45 17,921,099.37
- - - - - - - -

50,460,822.22 873,106.18 - 517,202.00 1,390,308.18 51,851,130.40 9,928,276.26 8,544,805.40
- - - - - - - -

5,406,204.66 1,131,821.02 962.11 9,177.00 1,140,035.91 6,546,240.57 6,050,444.33 6,550,325.82
- - - - - - - -

16,367,204.16 1,370,497.29 - 216,387.00 1,586,884.29 17,954,088.45 14,975,230.97 14,479,470.25

85,934.32 48,033.41 - - 48,033.41 133,967.73 297,282.27 345,315.68

On
Disposal

As at
31-03-2012

- - - - - - 11,900,056.00 7,293,537.00

169,720,455.66 12,467,681.73 240,486.49 1,347,055.00 13,574,247.24 183,294,702.91 235,414,405.70 209,729,641.57

157,567,134.55 10,934,284.27 - 1,219,037.27 12,153,322 169,720,456.09 209,729,641.57 198,647,391.80

169,500,600.72 9,490,258.17 962.11 1,347,055.00 10,836,351.06 180,336,951.78 230,157,637.83 201,016,332.51

MAHARASHTRA TOURISM
NOTES FORMING PART

Sr.No. Particular
GROSS BLOCK

1 2 3 4 5

TANGIBLE ASSETS
(a) Land

Free hold 23,723,184.04 - - 23,723,184.04
Lease hold * 1,219,780.00 25,227,303.00 - 26,447,083.00

(b) Buildings
Owned 204,491,858.91 75,958.00 - 204,567,816.91
Given under Operating lease 331,500.00 - - 331,500.00

(c) Plant & Machinery
Owned 38,510,527.73 9,177,816.95 - 47,688,344.68
Given under Operating lease - - - -

(d) Furniture & Fixture
Owned 59,005,627.66 2,773,779.00 - 61,779,406.66
Given under Operating lease - - - -

(e) Vehicles
Owned 11,956,530.90 653,947.00 13,793.00 12,596,684.90
Given under Operating lease - - - -

(f) Office Equipment
Owned 30,846,674.42 2,082,645.00 - 32,929,319.42

(g) Speed Boats
Owned 431,250.00 - - 431,250.00

As On
31-3-2013

Deduction
during the year

Addition during
the year

Balance as on
1-04-2012

Total 370,516,933.66 39,991,448.95 13,793.00 410,494,589.61

Sr.
No. Particular

GROSS BLOCK

1 2 3 4 5

INTANGIBLE ASSETS
(a) Softwares

Softwares 8,933,164.00 - 718,645.00 8,214,519.00

As On
31-3-2013

Deduction
during the year

Addition during
the year

Balance as on
1-04-2012

NOTE 12A: TANGIBLE ASSETS

NOTE 12B : INTANGIBLE ASSETS

Total 8,933,164.00 - 718,645.00 8,214,519.00

Capital Work in Progress 7,293,537.00 4,606,519.00 - 11,900,056.00

Gross Total 379,450,097.66 39,991,448.95 732,438.00 418,709,108.61

Previous Year 352,265,145.66 27,184,952.00 - 379,450,097.66
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 13 : Non-Current Investment

Total        353,300        353,300

Other Investment
(a) Investment in Equity instrument (Refer A below) 353,300        353,300

Name of Body Corporate
2012

A. Details of Other Investment (Stated at Cost)

a) Investment in Equity
Instrument (Unquoted)

1 Mahatourisum Corporation JV 2450 2450 Fully 49% 49% 245,000 245,000
Limited Paid

2 Ajara Urban Co-Operative Others 2292 2292 Fully 57,300 57,300
Bank Limited Paid

3 Abhudaya Co-Operative Others 5000 5000 Fully 50,000 50,000
Bank Paid

b) Investment in
Govt. Certificate

National Saving Certificate Others 1000 1000

S.
No.

Subsidiary /
Associate /

JV/Controlled
Entity/Others

PartlyPaid
/Fully paid

Extent of
Holding (%)

2013201220132013 2012

Total 353,300 353,300

Amt as per
Income Tax

Amt as Per
Company Books

(Amount in `)

Net

NOTE 14 : DEFFERED TAX AS ON 31st MARCH 2013.

Total 9,009,276

Timing Difference on Depreciation as per
Companies & Income 13,574,247 16,653,356 (3,079,109)

Timing Difference on Deduction allowed on
Payment Basis in
Service Tax Liability FY 2012-13 8,645,306 - 8,645,306

Sub total 5,566,197

Deffered Tax Income 1,805,953

Opening Deffered Tax Asset 7,203,323

Footnote :
i) NSC certificate is purchased and given as security to Cable Operator by Ganpatipule Resort.
ii) Investment in UTI is in dispute since 1998, hence recognised as Claims Receivable instead of  Investment in books (refer Note 16)

Particular

Particular
As at 31ST March 2013

` `

As at 31ST March 2012

No. of Shares
/ Units Amount ( ` )

{Q>nUr 13 … BVa Mmcy Jw§VdUyH$

EHy$U        353,300        353,300

BVa Jw§VdUyH$
(A) ^mJ^m§S>dcmVrc XñVd¡OmVrc Jw§VdUwH$ (Imcrc g§X^u` A nhm) 353,300        353,300

CÚmoJg§ñWoMo Zmd
2012

A) BVa Jw§VdUwH$s¨Mm Vnerc

A g_^mJ XñV¡dOm§_Yrc Jw§VdUyH$
({~Ja {ZX¡{eV)

1 _hmQw>[aP_ _hm_§S>i _`m©{XV Ooìhr 2450 2450 nyU©V… 49% 49% 245,000 245,000
AXmH$aU

2 AmOam A~©Z BVa 2292 2292 nyU©V… 57,300 57,300
H$mo-Am°n ~±H$ {c{_Q>oS> AXmH$aU

3 Aä ẁX` ghH$mar BVa 5000 5000 nyU©V… 50,000 50,000
~±H$ _`m©XrV AXmH$aU

~ emg{H$` à_mUnÌmVrc Jw§VdUyH$

amḯ>r` ~MV à_mUnÌ BVa 1,000 1,000

AZw

H«$.

Xþæ`_/ghmæ`H$/
Oodr /Ho$ÐH¥$V
g§»`m / BVa

g_^mJ /
ẁZrQ>g² g§»`m ^mJe…AXmH$aU/

nyU©V… AXmH$aU

YmaUm ì`már
(%) a¸$_ (é.)

2013201220132013 2012

EHy$U 353,300 353,300

Am`H$amZwgma
a¸$_

_hm_§S>imÀ`m
coImnwñVH$m§Zwgma

a¸$_

{Zìdi
(é.)

{Q>nUr 14 … {X. 31 _mM© 2013 amoOrMo g§̂ mì` H$a

EHy$U 9,009,276

H§$nÝ`m d Am`H$a JQ>nÕVrZwgma Kgmè`darc H$mcmdYrZwén

A§Va 13,574,247 16,653,356 (3,079,109)

godm H$a Xm{`Ëd Am{W©H$ df© 2012-13 Vrc àXmZ VÎdmda 8,645,306 - 8,645,306
_mÝ` Ho$coë`m dOmdQ>rdarc H$mcmdYrZwgma A§Va

Cn-EHy$U g§»`m 5,566,197

g§̂ mì` H$a CËnÞ 1,805,953

g§^mì` àma§{^H$ H$a _Îmm 7,203,323

ViQ>rn … 1) JUnVrnwio n`©Q>H$ {ZdmgmÛmao amï´>r` ~MV à_mUnÌ IaoXr H$éZ Vo VmaU åhUyZ Ho$~b Am°naoQ>abm àXmZ
2) `wQ>rAm` _Yrb Jw§VdUyH$ 1998 nmgyZ {ddm{XV Agë`mZo Vr nwñVH$s Jw§VdUyH$ Z _mZVm àmß` _mJUr åhUyU {dMmamV KoÊ`mV Ambr Amho.

Vnerc

Vnerc

31 _mM© 2013 amoOr
Agë`mà_mUo

é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m
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As at 31ST March 2013
Particular

` `

NOTE 15 : LONG TERM LOANS & ADVANCES
As at 31ST March 2012

Total 615,979,730 258,308,326

Long Term Security Deposits
Other parties 65,948,416 64,218,035

Other Loans & Advances

Advance tax paid 507,437,037 173,451,420

TDS Receivable 22,932,557 20,638,871

CENVAT Receivable 19,661,720 -

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

Footnotes:
(i) No confirmation has been obtained for the deposit of ` 659.48 lacs [P.Y. ` 642.18 lacs] lying with various authorities. Deposit include rent

deposit of ` 0.62 lacs (P.Y. ` 0.62 lacs) initially paid by the Directorate of Tourism which remains to be transferred in the name of the
Corporation.

As at 31ST March 2013
Particular

` `

(ii) Above Advance Tax Includes:

As at 31ST March 2012

Total 507,437,037 173,451,420

Advance tax paid for current year 33,118,827 29,301,800

Advance tax paid for earlier years 200,243,420 71,057,620

Income tax paid under protest 274,074,790 73,092,000

As at 31ST March 2013
Particular

` `

NOTE 16 : OTHER NON CURRENT ASSETS
As at 31ST March 2012

Total 4,802,147 4,802,147

(i) Others

a. Claims Receivable 3,948,670 3,948,670

b. Amount Receivable 853,477 853,477

Footnotes:
(i) Claims Receivable includes claims recoverable from GOM Formula 1 Power Boat Show of ` 24.55 lacs (P.Y. ` 24.55 lacs)  is doubtful

and subject to realisation.

(ii) Claims Receivable includes units of UTI of the book value of ` 14.94 lacs (P.Y. ` 14.94 lacs) acquired by the Corporation remain to be
transferred in the name of the Corporation since the matter is pending in the court and hence the said amount is transferred to the Claims
Recoverable account. Dividend due thereon is pending and its realization has not been brought into account. In a suit filed by MTDC against
the broker, Honorable High Court, during the pendency of suit, passed orders on 11.12.98 and 13.08.99, directing broker to deposit 82,500
units and UTI to deposit all payments due against 82,500 units with the Prothonotary and Senior Master High Court, Mumbai with further
direction to invest the same in Nationalized Bank. The case is still pending with court.

(iii) Amount receivable include Non-Agricultural Tax paid for Mochemad Property on behalf of Fomento Resort Amounting ` 8.53 lacs, on the
view of CAG as there is no development on CRZ property rent cannot be charged, thus Non-Agricultural Tax is not recoverable.

2) darc A{J«_ H$amV Imcrc ~m~r g_m{dï> …

EHy$U 507,437,037 173,451,420

Mmcy dfm©V AXm Ho$coco AJ«r_H$a 33,118,827 29,301,800

_m{Jc dfm©_Ü ò AXm Ho$coco AJ«r_H$a 200,243,420 71,057,620

{ZfoYmW© AXm Ho$coco Am`H$a 274,074,790 73,092,000

{Q>nUr 16 … BVa J¡a Mmcy _Îmm

EHy$U 4,802,147 4,802,147

1) BVa

A) n«mß` _mJÊ`m 3,948,670 3,948,670

~) àmß` a¸$_ 853,477 853,477

Vi{Q>nm :1)àmß` _mJÊ`m§_Ü`o é. 24.55 bmI (_mJrb dfu é. 24.55 bm>I) BVŠ`m aH$_oÀ`m _hmamï´> emgZ \$m°å`w©bm 1 nm°da~moQ> emo H$Sy>Z àmß` _mJUrMm g_mdoe Amho Or
g§e`mñnX Amho Am{U dgwbrÀ`m AYrZ Amho.

2) àmß` _mJÊ`m§_Ü`o é. 14.94 bmI (_mJrb dfu é. 14.94 bmI) BVŠ`m nwñVH$s _wë`mMr _hm_§S>imV\}$ g§nm{XV `wQ>rAm` `w{ZQ>g² ~m~VMr _mJUr g_m{dï> AgyZ
gXa~m~VMm Xmdm Ý`m`mb`mV àb§{~V Agë`mZo hr `w{ZQ>g² _hm_§S>imMo Zm§do hñVm§V[aV hmoUo àb§{~V Amho. VgoM Ë`m_wio gXa a¸$_ àmß` _mJÊ`m ImË`mV
hñVm§V[aV H$aÊ`mV Ambobr Amho. Ë`mdarb bm^m§e àb§{~V Agë`m_wio gXa~m~VMr a¸$_ boIm§H$sV H$aÊ`mV Ambobr Zmhr. gXa ~m~V _hm_§S>iZo g§~§{YV
~«moH$a{déÜX Cƒ Ý`m`mb`mV XmIb {Xboë`m Xmì`m_Ü`o _m. Cƒ Ý`m`mb`mZo {X. 11.12.1998 d 13.08 1999 amoOr {Xboë`m AmXoem§Ýd`o Cº$ ~«moH$abm
_hm_§S>img 82,500 `w{ZQ>g² hñVm§V[aV H$amd`mg VgoM `wQ>rAm` øm 82,500 `w{ZQ>g²nmoQ>r gd© Xo` a¸$_ àmoWmoZmoQ>ar d gr{Z`a _mñQ>g©, Cƒ Ý`m`mb`, `m§MoH$S>o
O_m H$aÊ`mMo AmXoe XoV nwT>o Agohr AmXoe {Xbo H$s gXa a¸$_ EImÚm amï´>r`H¥$V ~±Ho$V O_m H$aÊ`mV `mdr. gXa Xmdm AÚmnr Ý`m`mb`mV àb§{~V Amho.

3) gmJar {d{Z`_Z joÌmVrb _mb_ÎmoMm {dH$mg H$aVm `oV Zgë`mZo Ë`mda ^mS>o AmH$maVm `oUma Zmhr. Ë`m_wio gXa _Îmm§darb AH¥${fH$ H$a dgyb H$aVm `oUma Zmhr
`m _m. _hm{Z`§ÌH$ d _hmboImH$ma `m§Mo _Vmg AZwgéZ `m g§X^m©Vrb àmß` aH$_m§_Ü`o \°$_|Q>mo [agm°Q>©g dVrZo AXm H$aÊ`mV Ambobo _moMo_mS> _mb_Îmog§X^m©Vrb
é. 8.53 bmI BVŠ`m aH$_oMm AH¥${fH$ H$a g_m{dï> Amho. Ë`m_wio _mJrb dfm©Vrb Z\$m d Mmby _Îmm àmß` {H$aH$moi a¸$_ `m Ë`mà_mUmV \w$JdyZ (OmgV)
Xe©{dÊ`mV Amë`m AmhoV.

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

{Q>nUr 15 … XrK© _wXVrMr H$O} d A{J«_o

EHy$U 615,979,730 258,308,326

XrK© _wXVrÀ`m gwajm R>odr
BVa nj (ì`ŠVr) 65,948,416 64,218,035

BVa H$O} d A{J«_o
AXm Ho$co A{J«_ H$a 507,437,037 173,451,420

àmß` Q>rS>rEg a¸$_ 22,932,557 20,638,871

àmß` goZìhQ> 19,661,720 -

ViQ>rn : 1) {d{dY àm{YH$aUm§H$S>o Agboë`m é. 659.48 bmI (_mJrb dfu é. 642.18 bmI) aH$_oÀ`m R>odtH$[aVm H$moUVrhr nwï>r àmá H$aÊ`mV Ambobr Zmhr. R>odt_Ü`o n`©Q>Z
g§MmbZmb`mZo gwédmVrb àXmZ Ho$boë`m é.0.62 bmI (_mJrb dfu é.0.62 bmI) BVŠ`m aH$_oÀ`m {Zdmgr ^mS>o R>odrMm g_mdoe Amho Or AÚmn _hm_§S>imÀ`m Zmdo
hñVm§V[aV hmoUo ~mH$s Amho.

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo
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As at 31ST March 2013Particular
` `

NOTE 19 : CASH & BANK BALANCES

As at 31ST March 2012

Total 5,975,390,304 6,187,754,749

As at 31ST March 2013Particular
` ` .

NOTE 17 : INVENTORIES
As at 31ST March 2012

Total 9,754,144 6,062,626

Food & Bevarges 396,619 323,485

Store & Spares 9,357,525 5,739,141

As at 31ST March 2013
Particular

` `

NOTE 18 : TRADE RECEIVABLES

As at 31ST March 2012

Total 455,677,087 405,145,575

i) UnSecured
a. Considered Good 337,372,579 303,624,484

b. Considered Doubtful 54,587,039 54,999,050

Total 391,959,618 358,623,534

ii) Others
a. Considered Good 124,077,878 100,367,741

124,077,878 100,367,741

Total ( i + ii ) 516,037,496 458,991,276

Less: Provision for Doubtful Debts (60,360,409) (53,845,701)

Footnote : (i) Above include ` 2372.11 lacs (P.Y. ` 2208.56 lacs) due from certain parties which are under dispute and are subject to
adjustment on settlement of disputes provision is not provided on same.

(i) Sundry debtors include time barred debts of ` 65.14 lacs (P.Y. ` 499.08 lacs). Considering the age & nature of outstanding  dues,
chances of recovery are very low. Hence provision has been made against the same.

Cash & Cash Equivalent
Cash-in-hand 1,649,376 7,043,564

Cash-in-transit 700,000 1,000,000

Balance with bank in current account 308,958,188 82,029,009

Other Balance With Bank
Short Term Deposit Account 5,664,082,739 6,097,682,176

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

{Q>nUr 19 … amoI a¸$_ Am{U ~±Ho$Vrc {e„H$

EHy$U 5,975,390,304 6,187,754,749

amoI d amoIrÀ`m g_Vwë`

hmVmVrc amoH$S> 1,649,376 7,043,564

_mJ©ñW amoH$S> 700,000 1,000,000

Mmcy ImË`mVrc ~±Ho$Vrc {e„H$ 308,958,188 82,029,009

~±Ho$Vrc BVa {e„H$ - Aën _wXV R>od ImVo 5,664,082,739 6,097,682,176

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 18 … ì`mnmamVrc àmß` aH$_m

EHy$U 455,677,087 405,145,575

1) Aà{V^yV

A) Mm§Jcr JUcr Jococr 337,372,579 303,624,484

~) A{ZpíMV JUcr Jococr 54,587,039 54,999,050

EHy$U 391,959,618 358,623,534

2) BVa

A) Mm§Jcr JUcr Jococr 124,077,878 100,367,741

124,077,878 100,367,741

EHy$U (1 + 2) 516,037,496 458,991,276

dOm … A{ZíMV F$Um§gmR>r (60,360,409) (53,845,701)

ViQ>rn … 1) darb aH$_o_Ü`o BVa njm§H$Sy>Z Xo` Agboë`m é. 2372.11 bmI (_mJrb dfu é. 2,208.56 bmI ) aH$_oMm g_mdoe Amho Or {ddmXmImbr Amho Am{U
{ddmXmÀ`m g_PmoË`mda g_m`moOmZYrZ Agë`m_wio Ë`m{df`r H$moUVrhr VaVyX H$aÊ`mV Ambobr Zmhr.

2) {H$aH$moi F$UH$m|_Ü`o é. 65.14 bmI (_mJrb dfu é. 499.08 bmI) BVŠ`m aH$_oÀ`m _wXV CbQy>Z Joboë`m F$Um§Mm g_mdoe Amho. gXa W{H$V Xo` aH$_m§Mm
H$mbmdYr Am{U ñdén nmhmVm Ë`m§À`mdgwbrMr eŠ`Vm AJXr H$_r Amho. Ë`m_wio gXa ~m~rH$[aVm VaVyX H$aÊ`mV Ambr Amho.

{Q>nUr 17 … dñVygyÀ`m

EHy$U 9,754,144 6,062,626

AÞ d no`o 396,619 323,485

^m§S>ma d gwQ>o ^mJ               9,357,525 5,739,141

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo
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NOTES FORMING PART OF BALANCE SHEET

NOTE 20 : SHORT TERM LOANS & ADVANCES

Footnote : (i) Ex-gratia of ` 2500/- per employee was paid in the year 1998-99, subject to approval from the Government of Maharashtra
(outstanding as on 31.03.2013 ` 1.38 lacs [P.Y. ` 1.60 lacs] However, since no approval was received from the government,
the same is been recovered from the employees at the time of their termination/retirement of service.

(ii) Loans and advances include old balance of ` 95.07 lacs inter-alia covering amounts due from the employees who are no
longer in the employment of the Company, certain balances for which party wise details is not available, dues against
adjustments for irregularities in the accounts in the earlier year and due against defalcation / misappropriation made by the
employees in the preceding years.

As at 31ST March 2013Particular
` `

As at 31ST March 2012

Total 54,313,487 44,899,436

i. Secured, Considered Good : Employees 5,767,484 8,145,990

Others 88,524 59,290

ii. Unsecured, considered good : Others 43,231,339 17,925,112

iii. Unsecured, considered Doubtful : Others 5,226,140 18,769,043

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

{Q>nUr 20 … Aën _wXVrMr H$O} d A{J«_o

EHy$U 54,313,487 44,899,436

1) à{V ŷV Mm§Jcr JUcr Jococr … H$_©Mmar 5,767,484 8,145,990

BVa 88,524 59,290

2) Aà{V ŷV Mm§Jcr JUcr Jococr … BVa 43,231,339 17,925,112

3) Aà{V ŷV A{ZpíMV JUcr Jococr … BVa 5,226,140 18,769,043

Vi{Q>nm … 1) _hmamï´> emgZmÀ`m _mÝ`VoÀ`m AYrZ amhÿZ gZ 1998-99 _Ü`o à{V H$_©Mmar é.2,500/- BVHo$ gmZwJ«h AZwXmZ AXm H$aÊ`mV Ambo. 31.03.2013 amoOr W{H$V
a¸$_ é.1.38 bmI (_mJrb dfu é.1.60 bmI) VWm{n, gXa ~m~V emgZmMr _mÝ`Vm àmá Z Pmë`m_wio H$_©Mmè`m§Mr godm g_má H$aVmZm/godm{Zd¥ÎmrÀ`m doir
gXa a¸$_ dgyc H$aÊ`mV `oVo.

2) H$O} d A{J«_m§_Ü`o é. 95.07 bmI BVŠ`m aH$_oÀ`m OwÝ`m {ebH$sMm g_mdoe AgyZ, Ë`mIoarO Ë`mV gÜ`m _hm_§S>imÀ`m godoV Zgboë`m H$_©Mmè`m§H$Sy>Z
_hm_§S>imÀ`m Xo` aH$_m, nj{Zhm` Vnerb Zgboë`m H$mhr {e„H$ aH$_m, _mJrb dfm©Vrb, g_m`moOZmMo AYrZ Agboë`mboIm§Vrb A{Z`{_VVm§~m~mVÀ`m Xo`
aH$_m, VgoM nyduÀ`mdfmª_Ü`o H$_©Mmè`m§H$Sy>Z Ambobr Am{W©H$ VyQ>/Anhmam~~m~V Xo` aH$_m§Mmhr g_mdoe Amho.

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

As at 31ST March 2013
Particular

` `

NOTE 21 :  OTHER CURRENT ASSETS
As at 31ST March 2012

Total 270,215,127 275,356,726

Interest Receivable From Short Term Deposit
Interest accrued but not received 269,711,909 274,724,907
Amount recoverable from Luxury tax department - 128,600
Grant Receivable 503,219 503,219

As at 31ST March 2013Particular
` `

NOTE 22 : RESORT, RESTAURENT & OTHER OPERATING INCOME
As at 31ST March 2012

Total 267,505,572 272,578,528

Deccan Odyssey Train Operating Income 60,442,594 69,035,178

Holiday Resort Operating Income 164,634,497 155,587,674

Hotel & Restaurent Income 19,832,849 20,113,170

Regional Office Income 3,451,116 2,637,840

Restaurent Income* 4,797,481 9,995,468

Reservation & Booking Income 72,443 256,500

Water Sport Income 4,883,703 10,269,923

Other Operating Income 9,390,889 4,682,775

{Q>nUr 21 … BVa Mmcy _Îmm

EHy$U 270,215,127 275,356,726

àmß` ì`mO
Aën _wXVrÀ`m R>odr _YyZ Xò  na§Vw AàmßV ì`mO 269,711,909 274,724,907
Eofmam_ H$a {d^mJmH$Sy>Z dgyc ìhmd`mMr a¸$_ - 128,600
àmß` AZwXmZ 503,219 503,219

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo

{Q>nUr 22 … n ©̀Q>H$ {Zdmg, CnhmaJ«h d BVa H$m ©̀MmcZmË_H$ CËnÞ

EHy$U 267,505,572 272,578,528

S>oo̧ $Z Amo{S>gr Q´>oZMo H$m ©̀MmcZmË_H$ CËnÞ 60,442,594 69,035,178

n ©̀Q>H$ {ZdmgmMo H$m ©̀MmcZmË_H$ CËnÞ 164,634,497 155,587,674

hm°Q>oc d CnhmaJ¥hmMo CËnÞ 19,832,849 20,113,170

àmXo{eH$ H$m`©c`mMo CËnÞ 3,451,116 2,637,840

CnhmaJ¥hmnmgyZ CËnÞ * 4,797,481 9,995,468

AmajU d Zm|XUrnmgyZ CËnÞ 72,443 256,500

OcH«$sS>m CËnÞ 4,883,703 10,269,923

BVa H$m ©̀MmcZmË_H$ CËnÞ 9,390,889 4,682,775

Vnerc
31 _mM© 2013 amoOr

Agë`mà_mUo
é. é.

31 _mM© 2012 amoOr
Agë`mà_mUo
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Current YearParticular
` `

Previous Year

Total 4,797,481 9,995,468

Sale of Food 4,304,889 5,186,103
Sale of Cold Drinks and other Beverges 175,540 683,558
Sale of Beer & Liquor 317,052 4,125,807

Current YearParticular
` `

NOTE 23 : OTHER INCOME

Previous Year

Total 114,538,009 149,689,287

Interest Income:

From short term deposit 22,816,538 59,024,868

From interest on delayed lease rent & others 9,809,051 25,783,947

32,625,590 84,808,815

Rental/lease income 60,888,394 56,512,364

Commission income - 40,283

Agricultural income 771,247 569,412

Other income 13,875,114 7,120,197

A.O.C. Forfeiture 6,377,664 638,215

Footnote : (i) Restaurant Income*

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

EHy$U 4,797,481 9,995,468

AÞnXmW© {dH«$s 4,304,889 5,186,103
W§S> no`o d BVa no`o {dH«$s 175,540 683,558
~rAa d _Ú {dH«$s 317,052 4,125,807

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

ViQ>rn … CnhmaJ¥hmMo CËnÞ *

{Q>nUr 23 … BVa CËnÞ

EHy$U 114,538,009 149,689,287

ì`mOmMo CËnÞ
Aën_wXVrÀ`m R>odr_YyZ 22,816,538 59,024,868
{dc§{~V nÅ>m^mS>o d BVa aH$_m§darc ì`mOm_YyZ 9,809,051 25,783,947

32,625,590 84,808,815

^mS>onÅ>m CËnÞ 60,888,394 56,512,364
CnmO©Z CËnÞ - 40,283
H¥$fr{df`H$ CËnÞ 771,247 569,412
BVa CËnÞ 13,875,114 7,120,197
EAmogr X§S> dgycr 6,377,664 638,215

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

{Q>nUr 24 … Cn^mo{Jcoco AÞnXmW© d nò o

EHy$U 3,111,575 6,664,313

àma§^rMm gmR>m 323,485 202,622

A{YH$ … IaoXr 3,184,709 6,785,176

3,508,194 6,987,798

dOm … AIoarMm gmR>m (396,619) (323,485)

Vnerc
é. é.

_m{Jc dfuMmcy dfu Current YearParticular

` `

NOTE 24 : FOOD & BEVERGES CONSUMED

Previous Year

Total 3,111,575 6,664,313

Opening Stock 323,485 202,622

Add: Purchase 3,184,709 6,785,176

3,508,194 6,987,798
Less: Closing Stock (396,619) (323,485)
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Particular
` `

NOTE 25 : OPERATING EXPENSE

Previous Year

Total             236,261,962 189,990,078

Deccan Odyssey Train Operating Expenditure 45,132,850 49,246,066

Holiday Resort Operating Expenditure 102,147,022 69,226,660

Hotel and Restaurent Expenditure 15,670,714 15,237,525

Promotional & Cultural Programme Expenditure 2,584,505 -

Regional Office Expenditure 41,534,759 32,809,045

Reservation and Booking Branch Expenditure 12,169,523 10,288,465

Water Sports Expenditure 6,455,700 7,685,459

Works Branch Expenditure - 1,939,942

Other Operating Expenditure 10,566,888 3,556,916

Current Year
Particular

` `

NOTE 27 : FINANCE COST

Previous Year

Total 1,695,246 2,485,357

Interest Expenses 1,600,000 1,600,000

Foreign Exchange Loss 72,328 880,347

Other Misc. Interest Exp. 22,918 5,010

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

Current Year
Particular

` `

NOTE 26 : EMPLOYEE BENEFITS EXPENDITURE

Previous Year

Total 47,010,717 62,250,916

Salaries & Wages 40,741,895 54,575,541

Contribution to Provident Fund & Other Fund 6,268,822 7,651,938

Staff Welfare Expenditure - 23,437

Footnote : (i) Above Salaries & wages includes directors remunerations (including TA & DA) of  Rs. 22,38,055/- (Previous year Rs. 17,27,879/-)

Current Year

{Q>nUr 26 … H$_©Mmar cm^m§darc IM©

EHy$U 47,010,717 62,250,916

doVZ d nJma 40,741,895 54,575,541

^{dî` {Zdm©h {ZYrMo d BVa {ZYrMo A§eXmZ 6,268,822 7,651,938

H$_©Mmar H$ë`mU IM© - 23,437

ViQ>rn … 1) darb doVZ d nJmam§_Ü ò é. 22,38,055/- (_mJrb dfu é. 17,27,879/-) BVŠ`m aH$_oMo g§MmbH$m§Mo _mZYZ (àdg IM© d  _hmJmB© ^Îmm YéZ) g_m{dï> Amho.

Vnerc Mmcy dfu

é. é.

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

{Q>nUr 25 … H$m ©̀MmcZmË_H$ IM©

EHy$U  236,261,962 189,990,078

S>oo̧ $Z Amo{S>gr Q´>oZMo H$m`©MmcZmË_H$ IM© 45,132,850 49,246,066

n ©̀Q>H$ {ZdmgmMo H$m ©̀MmcZmË_H$ IM© 102,147,022 69,226,660

hm°Q>oc d CnhmaJ¥hmMo IM© 15,670,714 15,237,525

àdVoZmË_H$ Am{U gm§ñH¥${VH$ IM© 2,584,505 -

àmXo{eH$ H$m`m©c` IM© 41,534,759 32,809,045

AmajU d Zm|XUr emIm IM© 12,169,523 10,288,465

OcH«$sS>m IM© 6,455,700 7,685,459

~m§YH$m_ emIm IM© - 1,939,942

BVa H$m ©̀MmcZmË_H$ CËnÞ 10,566,888 3,556,916

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

_m{Jc dfu

EHy$U 1,695,246 2,485,357

ì`mOmdarc IM© 1,600,000 1,600,000

naH$s` McZ ZwH$gmZ 72,328 880,347

BVa g§H$sU© ì`mOmdarc IM© 22,918 5,010

é.

_m{Jc dfu

{Q>nUr 27 … {dÎmr` IM©

Vnerc Mmcy dfu

é.
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Total 45,587,693 85,961,741

Current YearParticular
` `

NOTE 28 : OTHER EXPENSES

Previous Year

Advertisement and Business Promation 445,985 3,256,035

Auditor Remuneration 248,281 144,064

Car Hire Charges 874,999 529,332

Communication Cost 1,747,186 1,448,027

Freight & Octrai 1,200 -

Fuel, Power and Electricity charges 3,051,078 1,748,220

Hospitality & Entertainment 702,850 209,039

Insurance Expenses 1,337,278 1,014,175

Internet Lease Line Expense 245,769 -

Legal & Professional Fees 6,631,913 5,146,891

Membership Subscription 36,459 34,514

Other Exp. 2,089,822 2,675,333

Postage & Telegram 302,163 162,567

Printing & Stationery 1,048,820 897,969

Prior Period Expenses 2,681,100 3,165,965

Provision For Bad & Doubtful Debts 6,514,708 49,908,222

Rates & Taxes 402,273 139,040

Recuritment & Training Exp - 419,726

Rent 1,448,691 2,641,269

Repairs to Machinery 260,864 2,239,362

Repairs to Others 7,249,799 3,730,513

Security Charges 2,580,340 1,116,861

Stores & Spares Written Off 846,057 1,280,067

Sundry Balance Written Off 500 171,149

Transporation Exp. - 28,212

Travelling & Conveyance 1,299,501 974,173

Vehicle Exp. 3,360,453 1,876,512

Water Charges 179,603 155,551

Website Maintain Exp. - 848,954

Footnote : (i) Payment made to Statutory Auditor

Current YearParticular
` `

Previous Year

Total 140,450 140,450

As Statutory Audit 125,000 125,000

Service Tax on above 15,450 15,450

{Q>nUr 28 … BVa IM©

EHy$U 45,587,693 85,961,741

Om{hamV d CÚmoJ àMmcZ 445,985 3,256,035

coImn[ajH$ ewëH$ 248,281 144,064

H$ma ^mS>o AmH$ma 874,999 529,332

g§àofU IM© 1,747,186 1,448,027

dmhVyH$ AmH$ma d OH$mV 1,200 -

B§YZ, COm© d drO AmH$ma 3,051,078 1,748,220

AmXa{VÏ` d H$a_UyH$ 702,850 209,039

{d_m IM© 1,337,278 1,014,175

g§Ho$VñWi crO cmB©Z IM© 245,769 -

{dYr d ì`mdgm{`H$ ewëH$ 6,631,913 5,146,891

gXñ`Ëd dJ©Ur 36,459 34,514

BVa IM© 2,089,822 2,675,333

Q>nmc d Vma IM© 302,163 162,567

N>nmB© d coIZ gm{hË` 1,048,820 897,969

nyd© H$mcmdYr IM© 2,681,100 3,165,965

~w{S>V Am{U e§H$mñnX F¥$Um§gmR>rMr VaVyX 6,514,708 49,908,222

Xa d H$a 402,273 139,040

ZmoH$a^aVr d à{ejU  IM© - 419,726

^mS>o 1,448,691 2,641,269

`§Ìgm_J«r XþéñË`m 260,864 2,239,362

BVa XþéñË`m 7,249,799 3,730,513

gwajm AmH$ma 2,580,340 1,116,861

{Zc}{IV ^m§S>mao Am{U gwQ>o ^mJ 846,057 1,280,067

{Zc}{IV {H$aH$moi {e„H$ 500 171,149

n[adhZ IM© - 28,212

àdmg d dmhZ IM© 1,299,501 974,173

dmhZ IM© 3,360,453 1,876,512

Oc AmH$ma 179,603 155,551

g§Ho$VñWi narajU IM© - 848,954

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

1) d¡Ym{ZH$ coImn[ajH$m§Zm AXm Ho$cocr a¸$_

EHy$U 140,450 140,450

d¡Ym{ZH$ coImn[ajH$ eþëH$ 125,000 125,000

CnamoŠVdarc godmH$a 15,450 15,450

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

(iii) Prior Period Expenditure

Current YearParticular
` `

Previous Year

Prior Period Income/(Expenditure) Net               (2,686,256) (3,165,964)

Prior Period Expenditure

Holiday Resort 2,430,728 77,061

Internal Auditor Fees - 264,720

Leave Salary & Pension - 732,129

Deccan Odyssey - 2,939,111

Rent - 159,052

Others 1,456,188 54,360

Total 3,886,916 4,226,433

Prior Period Income
Holiday Resort 7,375 115,707

Rent 944,425 944,762

Others 248,860 -

Total 1,200,660 1,060,469

Current YearParticular
` `

Previous Year

Closing Balance 60,360,409 53,845,701

Opening Balance 53,845,701 3,937,479

Add: Provision during the year 6,514,708 49,908,222

Less: Bad Debt written off - -

(ii) Provision for Doubtful Debts

NOTE 29 : EARNINGS PER SHARE (EPS)

As at 31ST March 2013Particular As at 31ST March 2012

Profit After Tax 19,903,744.15 21,355,559.43

Numbers of Ordinery Share 1,538,881.00 1,538,881.00

Weighted Average Number of Share 1,538,881.00 1,538,881.00

Earnings Per Share - ( ` ) Basic and Diluted 12.93 13.88

Earnings Per Share is calculated in accordance with Accounting Standard 20 – ‘Earnings Per Share’ -(AS-20), notified by
the Company’s (Accounting Standards) Rules, 2006 (as amended).

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

nyd©-H$mcmdYrVrc CËnÞ/IM© {Zìdi (2,686,256) (3,165,964)

3) nyd©-H$mcmdYrVrc IM©

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

EHy$U 1,200,660 1,060,469

AIoarMr {e„H$ 60,360,409 53,845,701

àma§^rMr {e„H$ 53,845,701 3,937,479

A{YH$ … Ahdmc dfm©Vrc VaVyX 6,514,708 49,908,222

dOm … {Zc}{IV ~w{S>V F¥$Uo - -

2) g§e`mñnX F¥$Um§gmR>r VaVyX

Vnerc
Mmcy dfu

é. é.

_m{Jc dfu

{Q>nUr 29 … à{Vg_^mJ CËnÞ

H$aníMmV Z\$m (é. cmIm _Ü`o) 19,903,744.15 21,355,559.43

gmYmaU g_^mJm§Mr g§»`m 1,538,881.00 1,538,881

^m[aV gmYmaU g_^mJm§Mr g§»`m 1,538,881.00 1,538,881

à{V g_^mJ CËnÞ - (é.) _yi d {dai 12.93 13.88

à{V g_^mJ CËnÞ ho coIm§H$Z _mZH$ 20 (EEg 20) `m H§$nZm`m (coIm§H$Z _mZHo$) Cn{Z`_, 2006 (gwYmarV Ho$ë`mà_mUo) {Z`_mZwgma n[aJUrV Ho$co OmVo

Vnerc

é. é.

31 _mM© 2013 amoOr
Agë`mà_mUo

31 _mM© 2012 amoOr
Agë`mà_mUo

nyd©-H$mcmdYrVrc IM©

n`©Q>H$ {Zdmg 2,430,728 77,061

A§VJ©V coIm n[ajH$ _mZYZ - 264,720

aOmH$mcrZ doVZ d {Zd¥Îmr doVZ - 732,129

S>o¸$Z Amo{S>gr - 2,939,111

^mS>oAmH$ma - 159,052

BVa 1,456,188 54,360

EHy$U 3,886,916 4,226,433

nyd©-H$mcmdYrVrc CËnÞ

n`©Q>H$ {Zdmg 7,375 115,707

^mS>oAmH$ma 944,425 944,762

BVa 248,860 -
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NOTE : 30 Contingent Liablities (To the extent not provided for)

(a) On account of Income Tax matter under dispute:

i) Penalty levied u/s. 271B under Income Tax Act, 1961, for Assessment year 1997-98
Rs. 1.00 lac being disputed.

ii) Petitions made for A.Y. 1985-86 to A.Y. 1995-96 is pending before CBDT New Delhi.
iii) For AY 2007-08, the demand of ` 8,09,21,619/- is raised by the Income Tax Department on the

ground of interest amounting to ` 13,76,73,805 received on Fixed Deposit which were made out
of the Grants received considering to be the income of  corporation.  However the corporation has
filed an appeal to Tribunal on 18/08/2012 and the same is pending. The Company has made a
payment of against the same demand under protest of ` 130.92 lacs in the F.Y. 2010-11 & ` 350.00
lacs in the F.Y. 2011-12

iv) For AY 2011-12, Income tax authorities have made an demand of ` 10,66,69,410 on the account
of late deposit of Provident Fund, 1% addition in turnover by ITO & Interest of on Fixed Deposit
made out of the grants received from the Central & State Government amounting to
` 34,11,19,500.00. The Corporation has filed an appeal against the above demand and the same
is pending before the Commissioner of Income Tax (Appeals). The Company has made payment
` 10,66,69,410/- as full payment of the dues for A.Y. 2011-12.

v) For AY 2009-10, the demand of ` 1686.26 lacs is raised by the Income Tax Department on the
ground of interest received on Fixed Deposit which were made out of the Grants received
considering to be the income of Company.  However the corporation has filed an appeal to Tribunal
on 30/01/2012 and the same is pending. The Company has made payment of ` 250.00 lacs against
the same demand under protest in the year F.Y. 2011-12.

(b) On account of other matters:

i) Claims of ` 10.60 lacs made by irrigation department in respect of lease rent for Jaikwadi Rest
House (Lake View Resort), as the matter is pending with the High Power Committee formed by
state government.

ii) Claim raised by Collector of Mumbai estimated at ` 70.23 lacs (P.Y. ` 70.23 Lacs) being interest
on defaulted lease rent on leased property at Marine Lines. Corporation has made representation
to the Government of Maharashtra to reduce the said Lease rent. Although the full amount of lease
rent is recorded in the books of account, the same has not been paid pending the decision of the
Government of Maharashtra and execution of agreement of lease.

iii) Other claims against the Corporation not acknowledged as debts ` 4.71 lacs (P.Y. ` 4.71 lacs).

iv) M/s. Atur India Ltd. and M/s Baron Resort Pvt. Ltd. have filed a suit against the corporation for
`  22.01 crores and the same are not acknowledge by the corporation.

v) Claim towards the additional compensation for the land at Mochemad as awarded by the District
Court, Sawantwadi being disputed in the appeal before the High Court Mumbai, ` 12.23 lacs.
(P. Y. ` 12.23 lacs).

vi) Estimated liability towards the claims for additional compensation from other holders of the plots
of land acquisitioned at Shiroda based on the decision of the District Court ` 285.40 lacs
(P. Y. ` 285.40 lacs).

vii) Claim towards increase of office rent of Express Towers of Indian Express for ` 1972.49 lacs as
on 31.03.2013 including 6% P.A. interest on rent as per of Small causes Court Order No. T. E. &
R. Suit No. 73/79 of 2001 and the same are disputed by the Corporation by filling an appeal with
high court.

viii) Pending decision on the representation that has been made to the Government of Maharashtra
seeking conversion of the loan of Rs 260.30 lacs (P.Y. ` 260.30 lacs) into share capital, no
provision towards interest has been made since 1989-90 and the liability towards interest not so
considered  in the account  is estimated  at ` 624.72 lacs (P.Y. ` 598.69 lacs)

ix) Pending disposal of the representation made by the Company to the Government of Maharashtra
for reduction in the rent for vacant land for car parking space at Nariman point, Mumbai, no
provision has been made for the rent as may be payable. On the basis of demand originally raised,
the liability till the date of Balance Sheet is estimated to be ` 426.52 lacs.

{Q>nUr 30 … AmH$pñ_H$ Xm{`Ëdo (Ë`m§Mo~m~V Ë`m à_mUmV VaVyX H$aÊ`mV Ambobr Zmhr)

A) {ddmXmImbr Agboë`m Am`H$a àH$aUm§~m~V

1) Am`H$a A{Y{Z`_, 1961 À`m H$b_ 271 ~ AÝd ò, H$a {ZYm©aU df© 1997-98 gmR>r é. 1.00 bmI BVŠ`m
aH$_oMm bmdbobm X§S> {ddm{XV Amho.

2) Am{W©H$ df© 1985-86 Vo Am.d.1995-96 gmR>r H$aÊ`mV Ambobr `m{MH$m àË`j H$a _Ü`dVu _§S>i, Zdr {X„r
`m§MoH$S>o àb§{~V Amho.

3) _hm_§S>imZo Ë`m§Zm àmá Pmboë`m AZwXmZmVyZ _wXV R>odr R>odë`m AgyZ Ë`mda àmá Pmbobo ì`mO é. 13,76,73,805/-
ho _hm_§S>imMo CËnÞ Amho Ago _mZyZ H$a{ZYm©aU df© 2007-08 _Ü ò Am`H$a {d^mJmZo é. 8,09,21,619/- BVŠ`m
aH$_oMr _mJUr Ho$br Amho. VWm{n, _hm_§S>imZo Ë`m{déÜX Am`H$a Ý`m`m{YH$aUmH$S>o {X. 18.08.2012 amoOr Anrb
gmXa Ho$bo AgyZ Vo AÚmn àb§{~V Amho. `m g§X^m©V _hm_§S>imZo haH$Vr Imbr Am{W©H$ df© 2010-11 _Ü ò é. 130.92
bmI Am{U 2011-12 _Ü ò é. 350.00 bmI BVH$s a¸$_ AXm Ho$br Amho.

4) H$a{ZYm©aU df© 2011-12 gmR>r Am`H$a àm{YH$aUmZo EHy$U é. 10,66,69,410/- H$amMr _mJUr Ho$br AgyZ gXa
_mJUr hr ^{dî`{Zdm©h {ZYr a¸$_ AXm H$aÊ`mV {db§~ Pmë`mZo d 1% a¸$_ EHy$U CbmT>mbrda VgoM amÁ` d H|$Ð
emgZmH$Sy>Z àmá Pmboë`m {ZYrdarc R>odrda {_imboë`m é. 34,11,19,500/- ì`mOmÀ`m aH$_oda Ho$br Amho.
_hm_§S>imZo darb _mJUr g§X^m©V Am`H$a Am ẁº$ (A{nb) `m§MoH$S>o A{nb XmIb Ho$bo AgyZ Ë`m§MoH$S>o gXa Anrb
àb§{~V Amho. _hm_§S>imZo {ZYm©aU df© 2011-12 Mr EHy$U _mJUr é.10,66,69,410/- Mm ^aUm Ho$bm Amho.

5) _hm_§S>imZo Ë`m§Zm àmá Pmboë`m AZwXmZmVyZ _wXV R>odr R>odë`m AgwZ Ë`mda àmá Pmbobo ì`mO ho _hm_§S>imMo CËnÞ
Amho Ago _mZyZ H$a{ZYm©aU df© 2009-10 _Ü ò Am`H$a {d^mJmZo é. 1686.26 bmI aH$_oMr _mJUr Ho$br Amho.
VWm{n _hm_§S>imZo Ë`m{déÜX Am`H$a Ý`m`{YH$aUmH$S>o {X. 30.01.2012 amoOr Anrb gmXa Ho$bo AgyZ Vo AÚmn
àb§{~V Amho. `m g§X^m©V _hm_§S>imZo haH$VrImbr Am{W©H$ df© 2011-12 _Ü ò é. 250.00 bmI BVH$s a¸$_
AXm Ho$br Amho.

~) BVa àH$aUm§gX^m©V

1) nmQ>~§Ymao {d^mJmZo Om`H$dmS>r {dlm_J¥hmÀ`m (boH$ ìøy [agmQ>©) ^mS>çmnmoQ>r é. 10.60 bmI BVŠ`m aH$_oMr _mJUr
Ho$br AgyZ amÁ` emgZmZo K{Q>V Ho$boë`m Cƒm{YH$ma g{_VrH$S>o gXa àH$aU àb§{~V Amho.

2) _w§~B©Vrb _arZ bmB©Ýg òWrb nQ²>Q>çmda {Xboë`m _mb_ÎmoÀ`m ^mS>o AXm H$aÊ`mV Amboë`m {Xa§JmB©~Ôb ì`mOmÀ`m
é. 70.23 bmI (_mJrb dfu é. 70.23 bmI) BVŠ`m aH$_oMr _mJUr {Oëhm{YH$mar,_w§~B© `m§OH$Sy>Z H$aÊ`mV
Ambr Amho. _hmamï´> emgZmH$S>o gXa ^mS>o a¸$_ H$_r H$aÊ`mg§X^m©V _hm_§S>imZo à{VdoXZ gmXa Ho$bo Amho. boIm
nwñVH$mV Oar nyU© ^mS>o Zm|Xbobo Agbo Vr XoIrb Ë`mg§X^m©Vrb _hmamï´> emgZmMm {ZU©̀  àb§{~V Agë`mZo, VgoM
H$amaZmå`mMo {ZînmXZ Z Pmbobo Agë`mZo, gmXa ^mS>o AXm H$aÊ`mV Ambobo Zmhr.

3) _hm_§S>im{déÜX Ho$boë`m BVa _mJÊ`m é. 4.71 bmI (_mJrb dfu é. 4.71 bmI) Á`m F$U åhUyZ _mÝ` Ho$ë`m ZmhrV.

4) _o. AVwa B§{S>`m {b. Am{U _o. ~°aZ [agm°Q>© àm. {b. `m§Zr _hm_§S>im{déÜX é. 22.01 H$moQ>rMm Xmdm XmIb Ho$bm AgyZ
Vmo _hm_§S>imZo _mÝ` Ho$bobm Zmhr.

5) _moMo_mS> òWrb O{_ZrH$[aVm A{V[aº$ ^anmB© {Oëhm Ý`m`mb`, gmd§VdmS>r `m§Zr {ZdmS>m {Xbm AgyZ Vmo Xmdm _§w~B©
Cƒ Ý`m`mb`mV gmXa Ho$boë`m A{nbmV {ddmXmV Amho. é. 12.23 bmI (_mJrb dfu é. 12.23 bmI)

6) {eamoS>m òWo g§nm{XV Ho$boë`m O{_ZrÀ`m BVa _mbH$m§Zr A{V[aº$ ^anmB© {_iÊ`mgmR>r Ho$boë`m Xmì`mnmoQ>r {Oëhm
Ý`m`mb`mÀ`m {ZU©̀ mda AmYm[aV A§Xm{OV Xm{`Ëdo é. 285.40 bmI (_mJrb dfu é. 285.40 bmI)

7) B§{S>`Z EŠgàogÀ`m EŠgàog Q>m°dg© _Yrb H$m`m©b`mÀ`m ^mS>odmT>rnmoQ>r Am{U ^mS>çmdarb 6% à{Vdfu ì`mOmgH$Q>
bKwdmX AmXoe H«$. Q>r. B©. A°ÊS> Ama. Xmdm H«$. 73/79,2001 Zwgma 31.03.2013 amoOr é. 1972.49 bmI BVH$s
_mJUr AgyZ Vr {ddmXmñnX dmQ>ë`mZo _hm_§S>iZo Cƒ Ý`m`mb`mV Anrb Ho$bo Amho.

8) é. 260.30 bmI (_mJrb dfu é. 260.30 bmI) BVŠ`m aH$_oMo H$Om©Mo ^mJ ^m§S>dbmV énm§Va H$aÊ`mgmR>r
_hmamï´> emgZmH$S>o H$aÊ`mV Amboë`m A{^doXZmda {ZU©̀  hmoB©n ª̀V 1989-90 gmbmnmgyZ ì`mOmgmR>r H$moUVrhr
VaVyX H$aÊ`mV Ambobr Zmhr. VgoM bo»`m_Ü òo {dMmamV Z KoVbobo ì`mOmnmoQ>rMo Xm{`Ëd é. 624.72 bmI (_mJrb
dfu é. 598.69 bmI) BVHo$ A§Xm{OV Ho$bo Amho.

9) Z[a_Z nm±B©Q>, _w§~B© òWrb dmhZVimgmR>rÀ`m _moH$ù`m OmJoMo ^mS>o _hm_§S>imZo _hmamï´> egZmH$S>o gmXa Ho$boë`m
A{^doXZmda {ZU©̀  àb§{~V Agë`mZo ^mS>o AXm H$aÊ`m{df`r H$moUVrhr VaVyX Ho$bobr Zmhr. _yb _mJUrÀ`m AmYmao
Vmio~§XmÀ`m {XZm§H$mn ª̀V Xm{`Ëdo é. 426.52 bmI BVH$s A§Xm{OV AmhoV.
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Footnote : i) *AS 19 is not applicable on Land.

ii) Lease Rent for Marine Lines Property is provided in the books of account but not paid since 1992-93.

Location of Property

NOTE 31 : LEASE

a. Dajipur Building Financial Lease Not provided since under Dispute

b. Dajipur Land* Financial Lease Not provided since under Dispute

c. Khopoli Land* Financial Lease Not provided since under Dispute

d. Marine Lines (Mumbai) Land* Financial Lease ` 11,37,600/-

e. Miscellaneous Property Land* Operating Lease Nominal Rent

Type of LeaseType of Lease Minimum Lease Payment

NOTE 32 : RELATED PARTY DISCLOSURES :

a The Name of the Related Parties of the company are as under

i) Jointly Controlled Entities

Mahatourisum Corporation Limited

ii) Key Management Personnal
Shri. Devendra Fadnavis Chairman

Shri. Paraag Jaiin Nainuttia Managing Director

Shri. Dilip Shinde Jt. Managing Director

Shri. Satish Soni Jt. Managing Director

b Details of related party transactions during the year ended March 31, 2013 and outstanding
balances as at March 31, 2013.

Corporation having
substantial interest

` in Lakhs
Particulars

Key Management
Personnel
` in Lakhs

Joint
Venture

` in Lakhs

i) Remuneration Paid/Payable

(Refer footnote i) 0.00 12.93 0.00

ii) Salary & Allowances to Deputed
Staff by Govt. Of Maharashtra 29.46 0.00 0.00

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

Footnotes : (i) Directors Designation Salary Perquistes

Dr. Jagdish Patil Managing Director 1,066,200.00 38,400.00

Shri. Dilip Shinde Jt. Managing Director 198,555.00 9,600.00

Shri.Satish Soni Jt. Managing Director 166,611.00 6,503.00

Total 1,431,366.00 54,503.00

ViQ>rn … 1) O_rZrcm coIm§H$Z _mZH$ 19 (* EEg 19) cmJy Zmhr.
2) _arZ cmB©Ýg `oWrc _mc_ÎmoMo nÅ>m^mS>çm~m~V coImnwñVH$m§V VaVyX Ho$cocr Amho; VWm{n Vo 1992-93 nmgyZ AXm H$aÊ`mV Amcoco Zmhr.

_mc_ÎmoMo {R>H$mU

{Q>nUr 31 … _mc_Îmm nQ²>Q>çmda XoUo

A) XmOrnya B_maV {dÎmr` nÅ>m {ddmXrV Agë`mZo VaVyX Ho$cocr Zmhr

~) XmOrnya O_rZ {dÎmr` nÅ>m {ddmXrV Agë`mZo VaVyX Ho$cocr Zmhr

H$) Imonmcr O_rZ {dÎmr` nÅ>m {ddmXrV Agë`mZo VaVyX Ho$cocr Zmhr

S>) _arZ cmB©Ýg (_w§~B©) O_rZ {dÎmr` nÅ>m é. 11,37,600/-

B) g§H$sU© _mc_Îmm O_rZ H$m ©̀MmcH$ nÅ>m Zm__mÌ nÅ>m^mS>o

nQ²>Q>çmMm àH$manQ²>Q>çmMm àH$ma nQ²>Q>çm~m~V {H$_mZ AXmH$aUr` a¸$_

ViQ>rn 1) g§MmcH$ nX²Zm_ doVZ AÝ` cm^

{Q>nUr 32 … g~§{YV njm§~m~VMo àH$Q>Z

A) _hm§S>imÀ`m g§~§{YV njm§À`m (ì`ŠVtMr) Zm§do Imcrcà_mUo AmhoV…

1) g§`wŠVnUo {Z`§{ÌV g§ñWm

_hmn`©Q>Z _hm_§S>i _`m©{XV

2) ì`dñWmnZmVrc _hÎdmMo nXm{YH$mar

lr. Xod|Ð \$S>Udrg AÜ`j

lr. namJ O¡Z ZmZm¡{Q>`m ì`dñWmnH$s` g§MmcH$

lr. {Xcrn qeXo gh-ì`dñWmnH$s` g§MmcH$

lr. g{Ve gmoZr gh-ì`dñWmnH$s` g§MmcH$

~) 31 _mM© 2013 amoOr g§ncoë`m dfm©Vrc g§~§{YV njm§À`m ì`dhmam~m~V, VgoM 31 _mM© 2013 amoOr Agcoë`m W{H$V
{ecH$s¨~m~VMm Vnerc

_hm_§S>imMm
OmñVrV-OmñV gh^mJ

é. cmIm§_Ü`o

Vnerc
_hÎdmMm ì`dñWmnH$s`

{d^mJ
é. cmIm§_Ü`o

g§`wŠV
CnH«$_

é. cmIm§_Ü`o

1) AXm Ho$coco / Xo` _mZYZ
(ViQ>rn 1 nhm) 0.00 12.93 0.00

2) _hmamï´> emgZmH$Sy>Z à{V{Z`wŠVrda Amcoë`m 29.46 0.00 0.00

H$_©Mmè`m§Mo doVZd ^Îmo

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

S>m°. lr OJXre nmQ>rc ì`dñWmnH$s` g§MmcH$ 1,066,200.00 38,400.00

lr. {Xcrn qeXo gh-ì`dñWmnH$s` g§MmcH$ 198,555.00 9,600.00

lr. g{Ve gmoZr gh-ì`dñWmnH$s` g§MmcH 166,611.00 6,503.00

EHy$U 1,431,366.00 54,503.00
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Maharashtra Tourism Development Corporation Limited
NOTES FORMING PART OF BALANCE SHEET

NOTE 33 : FIXED ASSETS

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV
Vmio~§XmMm ^mJ Agcoë`m {Q>nÊ`m

Q>rn 33 : pñWa _Îmm
33.1 pñWa _Îmm§Mo ^m§S>dbrH$aU Imbrb g_m`moOm§À`m AYrZ Amho.

1) A) B§{S>`m Qw>[aP_ S>oìhbn_|Q> H$m°nm}aoeZ (^maV gaH$maMm CnH«$_) `m§Mo H$Sy>Z KoVboë`m E{b\§$Q>m òWrb O{_ZrÀ`m
_yë`m§Mo g_mdoeZ {S>g|~a 1978 nmgyZ

~) gZ 1994-95 _Ü ò _hgyb {d^mJ Am{U gmd©O{ZH$ ~m§YH$m_ {d^mJmH$Sy>Z KoVboë`m AZwH«$_o n ©̀Q>H$ {Zdmg
H$mbm© d qghJS> `m§Mo g_mdoeZ - `m Xmohm|Mo _yë` A{Z{üV

2) n ©̀Q>Z g§MmbZmb` (_hmamḯ>emgZ) `m§MoH$Sy>Z _hm_§S>img hñVm§V[aV Ho$boë`m _Îmm_Ü ò g_m{dï> Agboë`mO{_ZrÀ`m
_yë`mMo A§{V_ {ZYm©aU é. 1.60 (_mJrb dfu é. 1.60 bmI) BVHo$ VmËnwaVo {hemo~mV KoÊ`mV Ambo.

33.2 A) gZ 1975 _Ü ò _hmamï´> emgZmÀ`m n ©̀Q>Z g§MmbZm`mH$Sy>Z g§nm{XV Ho$bobr O_rZ, B_maVr Am{U pñWa _Îmm, ~)
{S>g|~a 1978 _Ü òB§{S>`Z Qw>[aP_ S>oìhbn_|Q> H$m°nm}aoeZ `m§MoH$Sy>Z g§nm{XV Ho$boë`m E{b\§$Q>m aoñQ>m°a§Q>À`m pñWa _Îmm
Am{U H$) H§$nZrZo g§nm{XV Ho$boë`m AÝ` {d{eï> _Îmm `m§Mo H$m`Xoera {Z{hVrH$aU àb§{~V Amho H$maU Amdí`H$
{dH«$s/ ^mSo>nÅ>m {dboI `m§Mo {ZînmXZ H$aÊ`mMr à{H«$`m gwé Amho. emgZmZo _§Oya Ho$boë`m ^mS>onQ²>Q>çmdarb OmJm§À`m
àH$aUr A§{V_ ^mS>onÅ>m H$ama {Zînm{XV H$aÊ`mV Ambobo ZmhrV. ^mS>onQ²>Q>çmÀ`m AQ>tMo emgZ {ZU©̀ m_Ü ò g_mdoeZ
H$aÊ`mV Ambo AgyZ Ë`mÀ`m àVr _hm_§S>imÀ`m A{^boImV AmhoV.

33.3 pñWa _Îmm§_Ü ò Imbrb ~m~tMm g_mdoe hmoVmo.

1) é. 13.04 bmI (_mJrb dfu é. 13.04 bmI) BVŠ`m _yi _yë`mMr E\$ Ama nr àgmYZJ¥ho

2) _hm_§S>imÀ`m _mbH$sÀ`m qH$dm ^mS>onQ²>Q>çmda KoVboë`m O{_Zr d B_maVr Á`m§À`m {Z[üV Ho$boë`m qH$_Vr CnbãY
ZgwZ Aem _Îmm _hm_§S>imZo ^mS>onQ²>Q>çmZo qH$d Cn^mS>onQ²>Q>çmZo {Xë`m AmhoV,

33.4 AÚ`mdV H$am`À`m am{hboë`m gẁ mo½` pñWa _Îmm A{^boIm§Mo n[aajU H$aÊ`mVrb An`m©áVm bjmV KoVm A) ^mS>o nQ²>Q>çmda
O{_Ztdarb g§aMZm Am{U ~) gd© ~m§YH$m_mÀ`m {R>H$mUr C^mabobo VmËnwaVo {Zdmao `m§Mo _yë` {Z{üV H$amd`mMo am{hbo Amho.
A{^bo»`m§Mo g§H$bZ H$aÊ`mgmR>r à`ËZ gwé Ho$bo OmV AmhoV Am{U A{^bo»`m§Mo g§H$bZ Pmë`mZ§Va bJoM, Oa Amdí`H$
dmQ>ë`mg, Kgmè`m g§X^m©V Amdí`H$ g_m`moOZ Ho$bo OmB©b.

33.5 n«JVrnWmdarb ^m§S>dbr H$m_ Vmio~§XmÀ`m {XZm§H$mn ª̀V IM© Pmboë`m aH$_og_moa Xe©{dÊ`mV Ambo Amho.

Q>rn 34 … dñVygyÀ`m
34.1 JmÚm, Cem B. ñdénmÀ`m ^m§S>mamÀ`m dñVy§À`m PrOVwQ>rMr VaVyX _hm_§S>bmZo {Z{üV Ho$boë`m à_mUH$m§Zwgma H$aÊ`mV òV

Amho. hr à_mUHo$ Amdí`H$VoZwgma ì`dñWnZmH$Sy>Z nwZ{d©bmoH$Z d g_m`moOZmMo AYrZ AmhoV.

Q>rn 35 : naH$s` MbZ ì`dhma
35.1 {dXoer MbZmVrb CËnÞ:

é. 588.81 bmI (_mJrb dfu é. 670.73 bmI) BVŠ`m aH$_oMo {dXoer MbZ {VH$sQ>{dH«$s d JmS>rVrb Eofmam_ godm§nmgyZ
Ahdmb dfm©V àmá Pmbo.

35.2 {dXoer MbmZmVrb IM©.
é. 25.45 bmI (_mJrb dfu é. 10.90 bmI) BVŠ`m aH$_oMm {dXoer MbZmVrb IM© Q>°Šgr^mS>çmda Ahdmb dfm©V
H$aÊ`mV Ambm.

{Q>ßnUr 36 : H$a{ZYm©aU
36.1 Am`H$a: Mmby H$mbmdYrVrb Am`H$amdarb IM© ^maVmVrb ì`dhma/ì`dgm` `m_Yrb CËnÞ {dMmamV KoD$Z H$a{ZYm©aU

Ho$bo OmVo. gXa H$a{ZYm©aU Am`H$a A{Y{Z`_, 1961 _Yrb VaVwXtZwgma Ho$bo OmVo.

36.2 bm§~Urda Q>mH$bobm H$a: bm§~Urda Q>mH$bobm H$a{df`H$ IM© qH$dm bm^ ho H$anmÌ CËnÞ d boIm§{H$V CËnÞ `mXmohm|À`m
H$mbmdYrVrb \$aH$mVyZ H$mT>Ê`mV òV AgyZ boIm§{H$V CËnÞ ho EH$m {dd{jV H$mbmdYrV H$mT>Ê`mV òVo. na§Vw, Ë`m~m~V
Ë`mZ§VaÀ`m EH$m qH$dm Ë`mnojm A{YH$ H$mbmdYrV nwZ{d©Mma/nwZ_mªS>Ur Ho$br OmVo. ^{dî`mVrb H$a_Îmm d Xm{`Ëdo `m§Mr
n[aJUZm H$aVmZm Vmio~§XmÀ`m {XZm§H$mg Agboë`m H$a{df`H$ Xa d ApñVËdmVrb A{Y{Z`_ qH$dm {deofËdmZo V`ma
H$aÊ`mV Amboë`m H$a{df`H$ VaVyX A{Y{Z`_m§Mm AmYma KoÊ`mV òVmo.

33.1 Capitalization of fixed assets is subject to the following adjustment :

(i) Incorporation of the value of

(a) Land at Elephanta  taken over from India Tourism Development Corporation (A Government
of India undertaking) since December 1978

(b) Holiday Resort at Karla, Sinhgadh taken over from revenue department and Public Works
Department in the year 1994-1995 amount unascertained.

(ii) Final determination of the value of the land included in the assets transferred from the Directorate
of Tourism (Government of Maharashtra) has been tentatively accounted at ` 1.60 lacs (P.Y.  ` 1.60
lacs).

33.2 Legal vesting of (a) land and Building and other fixed assets acquired from the Directorate of Tourism,
Government of Maharashtra in the year 1975 (b) Fixed assets of Elephanta Restaurant acquired from
Indian Tourism Development Corporation in December 1978 and (c) certain other assets acquired by the
Company is pending as the necessary sale / lease deeds are in progress of execution. In the case of
lease of land granted by the Government, no final lease deeds are being executed. The terms of the
lease are incorporated in the Government resolution the copies whereof are on the record of the Com-
pany.

33.3 Fixed Assets includes:

(i) FRP Toilet Blocks having original value of ` 13.04 lacs (P.Y. ` 13.04 lacs)

(ii) Land & Building either owned or taken on lease where identified cost is not available which have
been given on lease or sublease by Company.

33.4 In view of the inadequacies in maintaining of proper fixed assets record which remain to be updated, the
cost of (a) structure on the lease hold land and (b) the temporary shed erected at all the sites remain
to be identified. Efforts are being initiated to compile the records and the necessary adjustment in regard
to depreciation if considered necessary would be carried out on the compilation of record.

33.5 Capital work in progress is stated at the amount expended up to the date of balance Sheet.

NOTE 34 : INVENTORIES

34.1 Provision for wear and tear of the item of stores in the nature of mattresses, pillows, etc. is being made
as per the norms that have been fixed by the Company. These norms are subject to review and
consequential adjustment as may be considered necessary by the management.

NOTE 35 : FOREIGN EXCHANGE TRANSACTIONS

35.1 Earnings in Foreign Currency: ` 588.81 lacs (P.Y. ` 670.73 lacs) have been realized in foreign currency
during the year on account of sale of ticket and on Board Services.

35.2 Expenditure in Foreign Currency: Expenses in foreign currency on the taxi charges for the year is `
25.45 lacs (P.Y. ` 10.90  lacs).

NOTE 36 : TAXATION

36.1 Income Tax: Current income tax expense comprises taxes on income from operations in India. Income
tax payable in India is determined in accordance with the provisions of the Income Tax Act, 1961.

36.2 Deferred Tax: Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates
and tax laws that have been enacted or substantively enacted by the balance sheet date.
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36.3 Cenvat Credit Fund: ”CENVAT Credit Fund”(liability) represents service tax portion (ST+EC+SHEC) in
respect of expenses incurred through ‘Funds created out of various grants received from Government’
(GRANT FUND) in respect of which Corporation is entitled to CENVAT credit under provisions of CENVAT
Credit Rules, 2004. When CENVAT Credit (Asset) is utilised for payment of service tax liability on output
services provided by the Corporation, the amount to the extent of such utilisation is transferred from
CENVAT CREDIT FUND A/c to respective GRANT FUND and the said GRANT FUND is increased to that
extent. When CENVAT  Credit (asset) is reversed for the reasons of inadmissibility or for any reason other
than its utilisation towards payment of service tax liability, corresponding effect is given to CENVAT Credit
Fund (liability) A/c.”  

NOTE 37 : GENERAL

37.1 The Income tax returns submitted by the Company for the Assessment Year 1985-86 to 1994-95 having been
rejected, no refund in respect of tax of ` 0.64 lacs deducted at source from interest and other income has
been granted. The appeals / revision petition filed by the Company are pending at various stages of
proceeding and pending the outcome of the decision in response thereto, the said amount has not been
appropriately adjusted. The revision petition for the assessment year 1989-90 has since been rejected and
in the event of the decision for the other years also being made on the said lines the Company would not
be entitled for the benefit of carry forward of the losses and depreciation that is being sought and to the
refund of the aforesaid amount. As per the legal advice obtained, representation is being made to the Central
Board of Direct taxes seeking necessary relief in this behalf. In view of this carried forwarded losses, the
Company has not made any provision for income tax.

37.2 Development Scheme : The Company has undertaken certain development scheme on behalf of Central and
State Government. Expenditure of ` 12.68 lacs (P.Y. ` 12.68 lacs) incurred till the date of Balance Sheet
is sought to be adjusted from the amount due to the State Government and has accordingly been shown
in the accounts clubbed with the Government Of Maharashtra A/c (Ref schedule 11).

37.3 Pending determination of the terms and conditions and execution of the relevant lease deeds and
/ or agreement, no income towards the lease rent of properties at Murud – Janjira beach, Shiroda and
Velaneshwar and hire charges for furniture, fixture, utensils, etc. handed over to the lessee of Holiday
Resort at Wardha, Akloli, Pandharpur, Murud – Harnai, Murud –Janjira and Matheran, etc. have been
recognized in the account. The premia of ` 138.14 lacs [P.Y. ` 138.14 lacs] and ` 8.99 lacs
[P. Y. ` 8.99 lacs] received in respect of plot of land at Shiroda and Velneshwar has been carry forward
as unadjusted deposits pending the execution of the lease agreement and / or Memorandum of Under-
standing notwithstanding that the possession of the said properties has been handed over to the lessee
since 1st April, 1994 and 24th June, 1994 respectively, as the amount of  premium is subject to adjustment
on settlement of claim for compensation from the original holders of land.

37.4 Previous period figures are given in brackets and are re-grouped / rearranged wherever required.

36.3 goZìhQ> H«o${S>Q> \§$S> ({ZYr) : goZìhQ> H«o${S>Q> \§$S> (Xm{`Ëd) ho emgZmH$Sy>Z àmá {d{dY AZwXmZm§VyZ {Z_m©U Ho$boë`m {ZYtÛmam
(AZwXmZ {ZYr) Ho$boë`m IMm© g§X^m©Vrb godmH$a ^mJmg (EgQ>r + B©gr + eoc) X{e©V H$aVo, Á`m g§X^m©V _hm_§S>i ho
goZìhQ> H«o${S>Q> {Z`_ 2004 À`m VaVwXtImbr goZìhQ> H«o${S>Q> (O_m nV) gmR>r ô¸$Xma Amho. Ooìhm goZìhQ> H«o${S>Q> (_Îmm)
ho _hm_§S>imZo nwadboë`m CËnmXZ (AmD$Q>nwQ>) godm§darb godm H$a Xm{`Ëdm§À`m àXmZmgmR>r dmnabo OmVo, Voìhm Aem dmnamÀ`m
_`m©Xon ª̀VMr a¸$_ hr goZìhQ> H«o${S>Q> \§$S> bo»`mVyZ g§~§{YV AZwXmZ {ZYrbm hñVm§V[aV Ho$br OmVo Am{U Ë`m _`m©Xon ª̀V
H${WV AZwXmZ {ZYr dmT>dbm OmVmo.

Ooìhm goZìhQ> H«o${S>Q> (O_m) ho AJ«møVoÀ`m H$maUmH$[aVm qH$dm godm H$a X{`ËdmÀ`m àXmZmgmR>r Ë`m§À`m ì`mnamì`{V[aº$
H$moUË`mhr H$maUmH$[aVm CbQ> {\$adbm OmVmo, Voìhm- H«o${S>Q> \§$S> (Xm{`Ëd) bo»`mbm VX²Zwén n[aUm_ {Xbm OmVmo.

{Q>ßnUr 37 : gd©gmYmaU

37.1 _hm_§S>imZo H$a{ZYm©aU df© 1985-86 Vo 1994-95 H$[aVm gXa Ho$bobr Am`H$a {ddaUnÌo \o$Q>mibr Jobr Agë`mZo
ì`mO d BVa CËnÞmVyZ CJ_ñWmZr ómoVmVyZ dOmdQ> Ho$boë`m é. 0.64 cmI aH$_oÀ`m H$amg§X^m©V naVmdm _§Oya H$aÊ`mV
Ambobm Zmhr. `m g§X^m©V _hm_§S>imZo XmIb Ho$bobo A{n./nwZarjU {dZ§Vr AO© ho H$m_H$mOmÀ`m {d{dY Q>ßß`m§da àb§{~V
AmhoV Am{U Ë`m g§X^m©Vrb {ZU©̀  hmoB©n ª̀V C„o{IV a¸$_ hr gẁ mo½`nUo g_m`mo{OV Ho$bobr Zmhr.H$a{ZYm©aU df© 1989-
90 gmR>rMm nwZarjU {dZ§Vr AO© hm \o$Q>miÊ`mV Amë`m_wio Am{U BVa dfm©_gmR>r `mM YVuda {ZU©̀  Pmbm Va _hm_§S>i
àmá H$é BpÀN>V Agbobm VmoQ>m Am{U Kgmè`mMm \$m`Xm nwT>o ZoÊ`mgmR>r Am{U nydm}º$ aH$_oÀ`m naVmì`mgmR>r h¸$Xma Agy
eH$Uma Zmhr. àmá Pmboë`m {dYr gëë`mZwgma, `m g§X^m©V Amdí`H$ ghmæ` {_dÊ`mgmR>r H|${Ð` àË`j H$a _§S>imH$S>o
à{VdoXZo gmXa H$aÊ`mV òV AmhoV.nwT>o ZoÊ`mV Ambobm gXa VmoQ>m bjmV KoD$Z _hm_§S>imZo Am`H$amgmR>r VaVyX Ho$bobr
Zmhr.

37.2 {dH$mg `moOZm

_hm_§S>imZo H|$Ð d amÁ` emgZmÀ`m dVrZo H$mhr `moOZm hmVr KoVë`m AmhoV. Vmio~§XmÀ`m {XZm§H$mn ª̀V Pmbobm é. 12.68
bmI (_mJrb dfu é. 12.68 bmI) BVH$m IM© hm amÁ` emgZmg Xò  Agboë`m aH$_oVyZ g_m`mo{OV H$aÊ`mgmR>r _mJUr
H$aÊ`mV Ambr AgyZ Ë`mZwgma bo»`m§_Ü ò _hmamï´> emgZ bo»`m§er gXa a¸$_ EH$Ì Ho$br Amho.(AZwgyMr 11 nhm)

37.3 AQ>r d eVuMr {Z{üVr VgoM g§~§{YV ^mS>onÅ>m {dboI Am{U/qH$dm H$amaZmå`mMo {ZînmXZ àb§{~V Agë`m_wio _wéS>-O§{Oam
g_wÐ-{H$Zmam, {eamoS>m Am{U doiUoœa òWrb _mb_Îmm§À`m nÅ>m^mS>`mnmoQ>rMo Am{U dYm©, AH$bmobr, n§T>anya, _wéS>-hU},
_wéS>-O§Oram Am{U _mWoamZ B. {R>H$mUm§À`m n ©̀Q>H$ {ZdmgmÀ`m nÅ>m^mS>oYmaH$m§Zm dmnaÊ`mV {Xboë`m \${Z©Ma, OmoS>Ê`m d
^m§S>rHw§$S>r gmR>rMo ^mS>o AmH$amnmoQ>rMo CËnÞ bo»`m§_Ü ò KoÊ`mV Ambobo Zmhr. {eamoS>m Am{U doiUoûmda òWrb ŵI§S>mÀ`m~m~V
àmá Pmbobo AZwH«$_o é. 138.14 bmI (_mJrb dfu é. 138.14 bmI) d é. 8.99 bmI (_mJrb dfu é. 8.99 bmI)
BVŠ`m aH$_oMo háo ho ^mS>onÅ>m H$amaZm_m Am{U/qH$dm gbmoIm kmnZmÀ`m {ZînmXZmA^mdr Ag_m`mo{OV R>odr åhUyZ nwT>o
ZoÊ`mV Amë`m AmhoV. Cº$ _mb_Îmm AZwH«$_o 01-04-1994 d 24-06-1994 amoOr ^mS>onÅ>mXmamÀ`m hdmbr H$aÊ`mV Amë`m
AmhoV. VWm{n, O{_ZrÀ`m _yi _mbH$m§H$Sy>Z àmá ^anmB©À`m Xmì`mÀ`m g_PmoË`mda nÅ>m^mS>çmMr a¸$_ g_m`moOZmYrZ Amho.

37.4 _mJrb H$mbmdYtMo AmH$S>o H§$gmV XmIdbo AgyZ {OWo {OWo Amdí`H$ Amho {VWo {VWo nwZJ©{R>V/nwZ_mªS>Ur Ho$bo AmhoV.

{R>H$mU : _w§~B©
{XZm§H$ : 14/03/2016

g§MmcH$m§gmR>r d Ë`m§À`m dVrZo
ñdmjarV/-
am_ qeXo
CnmÜ`j

ñdmjarV/-
{edmOr R>m|~ao

(_w»` coIm A{YH$mar)

ñdmjarV/-
namJ O¡Z ZmZm¡{Q>`m
ì`dñWmnH$s` g§MmbH$

ñdmjarV/-
O` ZmB©H$
H§$nZr g{Md

{R>H$mU : _w§~B©
{XZm§H$ : 11/03/2016

gmo~V OmoS>boë`m Am_À`m Ahdmbà_mUo {dÎmr`
{ddaUnÌmMm ^mJ Agcoë`m gmo~VÀ`m Q>rnm nhm.

~mQ>cr~m°` Am{U nwamo{hV
gZXr boImnmb `m§À`mH$[aVm

(\$_© Zm|XUr H«$.101048 S>ãë`w)

ñdmjarV/-
(a_U h§JoH$a)

^mJrXma g§.H«$. 30615
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(Firm Registration No: 101048W)
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CA Raman Hangekar
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MTDC Ltd.
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Significant  Accounting  Policies and Notes to Accounts forming part of the Profit and Loss Account
for the year ended 31st March 2013 and Balance sheet as at 31st March 2013

NOTE 1 : CORPORATE INFORMATION

The MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED (the Company), is an unlisted
company incorporated in 1975. It is Promoted by Government of Maharashtra which have a significantly stake
in the company. The Company is engaged in the Development, Promotion of Tourism national as well
international & maintains all places of Tourist Interest and owning, operating & managing resorts, hotels in the
State of Maharashtra.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

1 BASIS OF PREPARATION :

1.1 The Financial Statements have been prepared under the historical cost convention on the basis of
a going concern. They also comply in all material aspects with applicable accounting principles in
India, the mandatory Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAI) and the relevant provisions of the Companies Act, 1956.

1.2 The Company generally follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis, except in case of leave encashment and payment of gratuity to the
employees, etc.

1.3 The preparation of Financial Statements is in conformity with generally accepted accounting
principles and requires the management to make estimates and assumption that affect the reported
amounts of assets, liabilities, revenues, expenses and disclosure of contingent liabilities at the date
of Financial Statements and the results of operations for the reporting period. The difference
between the actual results and estimated figures are reconciled in the period in which the results
are known or materialized.

1.4 These Financial Statements have been prepared assuming the Company will continue as a going
concern. Accordingly, the Financial Statements do not include any adjustments regarding the
recoverability of assets and classification of liabilities that might be necessary should the company
be unable to continue as a going concern.

1.5 From current financial year, the Company has decided to follow AS 22 for treatment of deferred
tax assets/liabilities.

2 PROFIT & LOSS ACCOUNT :
2.1 Income is recognized in accordance with the generally accepted accounting principles. Accordingly

the incomes, which could not be determined with certain degree, are not recognized. All
expenses to the extent payable, unless otherwise stated are accounted for on accrual
basis.Commission income in case of Leased Holiday Resort booking is accounted when the
amount collected is remitted to the concerned lessee.

2.2 Income from Lease:
(i) In case where the amount of lease rent is fixed, the income is recognized on accrual basis.

(ii) In case where the amount of lease rent is fixed as percentage of turn over the lease rent is
accounted for on accrual basis

(iii) In case where the lease rent is fixed plus certain percentage of turnover, the Lease Rent is
accounted for on accrual basis

(iv) Penal interest on lease rent is accounted for on accrual basis

(v) Lease premium is spent over the primary period of lease.

2.3 Sale proceed of old and discarded items of furniture and other asset where its original cost and
written down value is unascertainable are taken to miscellaneous income in the year of disposal.

Maharashtra Tourism Development Corporation Limited_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV

31 _mM©,2013 amoOr Z\$m d VmoQ>m bo»`m§Mm ^mJ Agbobr d 31 _mM©, 2013 amoOr Vmio~§XmMm ^mJ

Agbobr boIm§H$Z YmoaUo d {Q>ßnÊ`m:

Q>rn 1- _hm_§S>im{df`r _m{hVr

_hmamï´ >n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV (H§$nZr) hr 1975 _Ü ò ñWmnZ Pmbobr gyMr~ÜX Zgbobr H§$nZr Amho. Vr
_hmamï´> emgZmZo àd{V©V Ho$br AgyZ emgZmMm H§$nZrV bjUr` gh^mJ Amho. H§$nZr amï´>r` VgoM Am§Vaamï´>r` n ©̀Q>ZmÀ`m
{dH$mg Am{U àdV©ZmV Jw§Vbobr Amho Am{U _hmamï´> amÁ`mV n ©̀Q>H$m§Zm AmdS>Umar gd© {R>H$mUo gwpñWVrV R>odV Amho Am{U [agm°Q>©g
d hm°Q>oëgMr _mbH$s, àdV©Z Am{U g§MmbZ H$aV Amho.

Q>rn 2- bjUr` boIm§H$Z YmoaUo

1. aMZm nÜXVr

1.1 {dÎmr` {ddaUnÌo hr H§$nZrÀ`m ì`mdhm[aH$ n[aMmbZmda AmYm[aV nyd©d¥Îm IM© g§Ho$Vm§J©V V`ma H$aÊ`mV Ambr AmhoV. Vr
^maVmV bmJy Agbobr boIm§H$Z VËdo, ^maVr` gZXr boImnmb g§ñWoH$Sy>Z {ZJ©{_V Ho$bobr A{Zdm ©̀ boIm§H$Z _mZHo$ Am{U
H§$nZr H$m`Xm 1956 À`m g§~§{YV VaVwXr `m§Mo gd© ^m¡{VH$ ñdénmV AZwnmbZ H$aV Amho.

1.2 H§$nZr gmYmaUnUo dm{UpÁ`H$ boIm§H$Z nÜXVrMm Adb§~ H$aV Amho Am{U H$_©Mmè`m§Mo aOm amoIrH$aU d CnXmZ àXmZ
dJiVm CËnÞ Am{U IM© ho O_m Pmë`mZo Pmbobr dmT> VËdmda {dMmamV KoÊ`mV òVmV.

1.3 gd©gmYmaUnUo ñdrH$mamh© boIm§H$Z VÎdm§Zwgma {dÎmr` {ddaUnÌo V`ma H$aÊ`mV òVmV Am{U {dÎmr` {ddaUnÌm§À`m Omhra
Ho$boë`m {XZm§H$mg _Îmm, Xm{`Ëdo, CËnÞ, IM© Am{U AmH$pñ_H$ Xm{`Ëdm§Mo àH$Q>>Z `m§À`m à{Vdo{XV aH$_m§da n[aUm_
H$aUmar A§XmOnÌHo$ d J¥hrVHo$ Am{U à{Vdo{XV H$mbmdYrH$[aVm àdV©ZmMo {ZH$mb ho ì`dñWmnZmbm V`ma H$amdo bmJVmV.
àË`j {ZH$mb Am{U A§Xm{OV AmH$S>o `mVrb \$aH$m§Mm Á`m H$mbmdYrV {ZH$mb ho kmV hmoVrb qH$dm _yV© hmoVrb Ë`m
H$mbdYrV _oi KoÊ`mV òVmo.

1.4 _hm_§S>i Amnbm ì`mdhm[aH$ H$ma^ma nwT>o Mmby R>odrb ho J¥{hV YéZ gXa {dÎmr` {ddaUnÌo V`ma H$aÊ`mV Ambr AmhoV.
Ë`m_wio gXa {dÎmr` {ddaUnÌm§V dgybrH$aUm{df`r H$moUË`mhr g_m`moOZmMm, VgoM Xm{`Ëdm§À`m dJuH$aUmMm g_mdoe
H$aÊ`mV Ambobm Zmhr. VWm{n, H§$nZr Amnbm H$ma^ma nwT>o Mmby R>odÊ`mg Ag_W© Agë`mg `m ~m~r Amdí`H$ R>aVmV.

1.5 Mmby {dÎmr` dfm©nmgyZ _hm_§S>imZo bm§~Urda Q>mH$boë`m H$a _mb_Îmm/Xm{`Ëdo {ZYm©aUmgmR>r boIm§H$Z _mZH$ 22(E.Eg.22)
AZwgaÊ`mMo R>adbo Amho.

2. CËnÞ Am{U IM© boIm

2.1 CËnÞ gd©gmYmaUnUo ñdrH$mamh© boIm§H$Z VËdm§Zwgma {dMmamV KoÊ`mV Ambo Amho. Ë`mZwgma, {d{eï>[aË`m Xe©{dVm
Z òUmar CËnÞo {dMmamV KoÊ`mV Ambobr ZmhrV. BVa àH$mao Z _m§S>Vm òUmao gd© IM© Xò  AgÊ`mÀ`m _`m©XoV, àË`j
àmár VËdmda {dMmamV KoÊ`mV Ambo AmhoV. ^mS>onQ²>Q>çmdarb n ©̀Q>H$ {Zdmgm§Mo AmajUmÛmao àmá CnmO©Z CËnÞg§~§{YV
nÅ>oYmaH$mg àmß` CËnÞ AXm Ho$ë`mZ§VaM {dMmamV KoÊ`mV òVo.

2.2 ^mS>onQ²>Q>çmVyZ CËnÞ

1) Ooìhm ^mS>onÅ>m a¸$_ hr {Z{üV AgVo Voìhm gXa CËnÞ àË`j àmár VËdda {dMmamV KoÊ`mV òVo.

2) Ooìhm ^mS>onQ²>Q>çmMr a¸$_ hr CbmT>mbrÀ`m Q>ŠŠ`mda {Z{ûMV Ho$bobr AgVo Voìhm ^mS>onÅ>m a¸$_ hr àË`j àmár
VËdmda boIm§{H$V Ho$br OmVo.

3) Ooìhm ^mS>onÅ>m a¸$_ hr {Z{üV AgVo d Ë`mV CbmT>mbrMr {d{eï> Q> o̧$dmar a¸$_ g_m{dï> AgVo Voìhm ^mS>onÅ>m
a¸$_ hr àË`j àmár VËdmda boIm§{H$V Ho$bo OmVo.

4) ^mS>onÅ>m aH$_odarc X§S>mË_H$ ì`mO ho àË`j àmár VÎdmda coIm§{H$V Ho$co OmVo.

5) ^mS>onÅ>m hám hm nQ²>Q>çmÀ`m àmW{_H$ H$mbmdYrV IMu KmVbobm AgVmo.

2.3 Á`m§Mr _yi qH$_V Am{U {b{IV _yë` {Z{üV H$aÊ`mgmaIo Zmhr Aem \${Z©Ma d BVa _Îmm§À`mOwÝ`m Am{U Q>mHy$Z
{Xboë`m dñVy§À`m {dH«$sÛmao CËnÞ Ë`m§À`m {dëhodmQ>rÀ`m dfm©V g§H$sU© CËnÞmV KoVbo OmVo.
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2.4 Interest income is recognized on a time proportionate basis.

2.5 In addition to the direct expenses i.e. salaries of works department, a fixed percentage (i.e.15%)
of total overhead expenses of head office like employees cost, establishment expenses, etc are
debited to work in progress account.

2.6 Personal claim of staff which are under dispute are accounted for as and when these are settled.

2.7 Claims for liquidated damages from the contractor / suppliers for delay in execution of work /
supplies are accounted for when the amount is finally determined and agreed upon and actually
recovered/received, the same is taken as other income.

2.8 Penal interest, if any, for delay in payment of provident fund   Contribution, income tax deducted
at source, sales tax and other statutory dues are accounted as and when paid.

2.9 Demand raised by the Government Departments towards property taxes, land revenue, non
agriculture taxes and/or its revision etc are accounted for in the year in which intimation for such
demand is received from the concerned departments.

2.10 Provision is made for all known liabilities on the date of Balance Sheet and liabilities which are
not yet crystallized or liabilities, whose amount cannot be determined with any reasonable degree
of accuracy, are not provided for.

3 FIXED ASSETS :

3.1 Gross Block of fixed assets are stated at original cost of acquisition / construction / estimated value
in respect of assets transferred to the Company by other Government Department /undertaking,
including duties, taxes and other expenses incidental to installation, acquisition or improvement.

3.2 Cost of major / special repairs and betterments is capitalized if in the opinion of the managements
such expenditure extends the life of the asset or improves its revenue earning capacity.

3.3 Capital work in progress is stated at the amount expended up to the date of Balance Sheet.

3.4 The Company has been consistently following the practice of capitalizing major/special repairs and
in appropriate cases the tariff rates are revised after such repairs and renovation.

4 DEPRECIATION AND AMORTIZATION :

4.1 Premium paid on Leasehold Land is being amortized over the period of Lease.

4.2 Depreciation on fixed assets acquired on or after 2-4-1987 is provided on Straight Line Method at
the rate prescribed in schedule XIV to Companies Act, 1956 and on the asset acquired prior to the
said date depreciation is provided on Written Down Value Method.

5 IMPAIRMENT OF ASSETS :

5.1 The carrying values of assets at each Balance Sheet date are reviewed for impairment of assets.
If any indication of such impairment exists, the recoverable amount of such asset is estimated and
impairment is recognized, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and value in use. Where there is
indication that an impairment loss recognized for an asset in prior accounting periods no longer
exists or may have decreased such reversal of impairment of loss is recognized.

6 INVESTMENTS :

6.1 Investments those are intended to be held for more than a year from the date of acquisition are
classified as long term investments and are carried at cost less any provision for permanent
diminution in value.

7 INVENTORIES :

7.1 Stocks of provision, beverage, canteen supplies, automobiles, souvenir articles and publicity
materials are valued at cost. Items of mattresses, pillows, utensils etc. are shown at historical cost
less amount provided for its wear and tear at the norms fixed.

2.4 ì`mOmMo CËnÞ {dd{jV H$mbmdYrÀ`m à_mUmV {dMmamV KoÊ`mV òVo.

2.5 ~m§YH$m_ {d^mJmVrb H$_©Mmè`m§Mo doVZ `mgma»`m WoQ> IMm©ì`{V[aº$, H$_©Mmè`m§darb IM©, AmñWmnZm IM© B.
`mgma»`m àYmZ H$m`m©b`mÀ`m EHy$U daH$S> IMm©Mr {Z{üVr Q>¸o$dmar (15%) hr àJVrnWmdarb H$m_o `m
bo»`mImbr IMu Q>mH$Ê`mV òVo.

2.6 H$_©Mmè`m§À`m {ddmXmImbr Agboë`m d¡̀ {º$H$ _mJÊ`m ømOem Am{U Ooìhm {Z{üV hmoD$Z MwH$Ë`m Ho$ë`m OmVrb
Voìhm boIm§{H$V Ho$ë`m OmVmV.

2.7 H$m_mV/nwadR>çmV Ho$boë`m {Xa§JmB©~m~V H§$ÌmQ>Xma/ nwadR>mXmam§H$Sy>Z {ZYm©[aV ZwH$gmZ ^anmB©À`m _mJÊ`m
ømOoìhm gXa a¸$_ hr A§{V_V: {Z[üV hmoVo Am{U _mÝ` hmoVo Am{U Vr àË`j dgyb/àmá hmoVo Voìhm Vr boIm§{H$V
Ho$br OmVo Am{U Vr BVa CËnÞ åhUyZ KoVbr OmVo.

2.8 ^{dî`-{Zdm©h {ZYrMo A§eXmZ, ómoVmÀ`m{R>H$mUr H$nmV Ho$bobm Am`H$a, {dH«$sH$a Am{U BVa g§d¡Ym{ZH$ Xò  aH$_m
`m§À`m àXmZmVrb {db§~mH$[aVm, X§S>mË_H$ ì`mO, Oa Agob Va ho Ogo Am{U Ooìhm àXmZ Ho$bo OmVo VoìhmM boIm§{H$V
Ho$bo OmVo.

2.9 _mb_Îmm H$a, O_rZ _hgyb, AH¥${fH$ H$a Am{U / qH$dm Ë`mVrb gmYmaU `mnmoQ>r emgH$s` {d^mJm§Zr Ho$boë`m
_mJÊ`m øm g§~§{YV {d^mJm§H$Sy>Z Aem _mJÊ`m§Mr gyMZm Á`m dfm©V àmá hmoVo Ë`m dfm©V boIm§{H$V Ho$ë`m OmVV.

2.10 Vmio~§XmÀ`m {XZm§H$mg Agboë`m gd©kmV Xm{`Ëdm§Mr VaVyX Ho$br OmVo, na§Vw Vmo n ª̀V {ZYm©[aV Z hmoD$ eH$boë`m
d Á`m§Mo H$moUË`mhr AMyH$VoÀ`m dmOdr à_mUmV {ZYm©aU H$aVm òV Zmhr, Aem Xm{`VËdm§Mr VaVyX Ho$br OmV Zmhr.

3. pñWa _Îmm-
3.1 pñWa _Îmm§Mm ñWyb JQ> hm g§nmXZ / ~m§YH$m_ / _hm_§S>img BVa emgH$s` {d^mJ / CnH«$_m§Zr hñVm§V[aV Ho$boë`m

_Îmm§À`m ~m~V A§Xm{OV _yë` d Aem _mb_Îmm§Mr C^maUr, g§nmXZ qH$dm gwYmaUm `m§À`mer {ZJS>rV ewëH$, H$a Am{U
BVa IM© `mgh _yi qH$_Vrbm Z_yX Ho$bm Amho.

3.2 _Îmm§À`m_moR>çm/ {deof XþéñË`m d gwYmaUm `mda Ho$boë`m IMm©_wio _Îmm§Mm {Q>H$mD$nUm dmT>ob Am{U / qH$dm Ë`m_wio
Ë`m§À`mnmgyZ {_iUmè`m _hgwbmV dmT> hmoB©b Agoo ì`dñWmnZmMo _V Pmë`mg, gXa IM© ^m§S>dbrH¥$V Ho$bm OmVmo.

3.3 Vmio~§XmÀ`m {XZm§H$mn ª̀V Pmboë`m IMm©À`m _`m©XoV àJVrnWmdarb ^m§S>dbr H$m_ Xe©{dÊ`mV Ambo Amho.

3.4 _hm_§S>i gmVË`mZo _moR>çm/ {deof XþéñË`m§Mo ^m§S>dbrH$aU H$aÊ`mMr nÜXV am~{dV Ambo AgyZ `mo½` àH$aUr
Aem XþéñVr d ZyVZrH$amUmZ§Va {Zdmgr Xa gwYmarV H$aÊ`mV Ambo AmhoV.

4. Kgmam Am{U H$O©\o$S>rMr VaVyX
4.1 ^mS>onQ²>Q>çmda àXmZH$aÊ`mV Ambobm hám hm ^mS>onQ²>Q>çmÀ`m H$mbmdYrV Q>ßß`mQ>ßß`mZo \o$S>bm OmVmo.

4.2 {X. 02.04.1987 amoOr qH$dm Ë`mZ§Va g§nm{XV pñWa _Îmm§darb Kgmam VaVyX H§$nZr A{Y{Z`_, 1956 À`m AZwgyMr
14 _Ü ò {d{hV  Ho$boë`m XamZwgma gai aofm nÜXVrZo Ho$brOmV AgyZ {XZm§H$mnydu g§nm{XV pñWa _Îmm§darb Kgmam
VaVyX _yë`{Zb}IZ VËdmda Ho$br OmVo.

5. _Îmm§Mr hmZr
5.1 àË òH$ Vmio~§XmÀ`m {XZm§H$mg _Îmm§À`m hmZr~m~V A§XmO KoÊ`mgmR>r Ë`m§À`m dhZ _yë`m§Mo nwZ{d©bmoH$Z Ho$bo OmVo.

Aem hmZrMo H$mhr {ZX}e AmT>ië`mg, Aem _ËVm§Mr dgyb hmoD$ eH$Umar a¸$_ A§Xm{OV Ho$br OmVo Am{U Oa
øm_Îmm§Mo dhZ _yë` Ë`m§À`mdgyb hmoD$ eH$Umè`m aH$_onojm OmñV Agob Va hmZr {dMmamV KoVbr OmVo. dgyb hmoD$
eH$Umar a¸$_ hr {Zìdi {dH«$r a¸$_ Am{U dmnamVrb _yë` `mnojm A{YH$ AgVo. {OWo Agoo {ZX}e AgVrb H$s
nyduÀ`m boIm§H$Z H$mbmdYrV EImÚm _ÎmoH$[aVm hmZrZwH$gmZ {dMmamV KoVbo hmoVo Am{U AmVm Vo ApñVËdmV Zmhr
qH$dm Vo H$_r Pmbo Agë`mg Aem hmZrÀ`m ZwH$gmZrMm CbQ>\o$a {dMmamV KoVbm OmVmo.

6. Jw§VdUyH$m
6.1 g§nmXZmÀ`m {XZm§H$mngyZ EH$ dfm©nojm OmñV H$mi YmaU H$aÊ`mMo C{Ôï> Agboë`m Jw§VdUyH$m ømXrK©_wXVrÀ`m

Jw§VdUyH$m åhUyZ dJuH¥$V Ho$ë`m OmVmV Am{U Ë`mMo _yë` H$m`_ñdénr KQ>dÊ`mMr H$moUVrhr VaVyX Z H$aVm _yi
qH$_Vrbm Ë`m nwT>o ZoÊ`mV òVmV.

7. dñVygyMr
7.1 AÞ gmR>m, nò Ob, CnhmaJ¥hm§gmR>rMm nwadR>m, ñd §̀M{bV dmhZo, ñ_aUdñVy d à{gÜXr gm{hË` `m§Mm gmR>m Ë`m§Modarb

IMm©Zwgma _yë`m§{H$V Ho$bm OmVmo. JmÚmCem, ^m§S>rHw§$S>r B. gm{hË` nyd©dV IMm©da XmI{dbo OmVo. VgoM Ë`mVyZ
Ë`mdarb PrO/VyQ> IMm©Mr {dd{jV XamZo dOmdQ> H$aÊ`mV òVo.
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8 EMPLOYEE BENEFITS :

8.1 Leave encashment benefits and liability for payment of gratuity to the employees under the
Payment of Gratuity Act 1972 is accounted on cash basis.

8.2 The liability of Company’s share towards staff provident fund is paid to the Regional Provident
Fund Commissioner under the Employees Provident fund Act.

8.3 Provision towards leave salary and pension contribution in respect of deputations staff is made on
estimated basis and pending intimation about the exact liability from the concerned Government
Departments.

9 GOVERNMENT GRANTS:

9.1 Government grants available to the enterprise are considered for inclusion in accounts:(i) Where
there is reasonable assurance that the enterprise will comply with the conditions attached to them;
and (ii) Where such benefits have been earned by the enterprise and it is reasonably certain that
the ultimate collection will be made.

9.2 Capital Grants for project started up to 1989-90:Accounting for prior to issue of accounting
standard (AS-12 Government Grants) the capital grants received till 1989-90 and any further
receipt thereafter are shown under the account head Capital Reserve. The respective assets are
reflected in the fixed assets.

9.3 Capital Grants for project started after 1989-90:Projects started from 1989-90, respective project
expenses are deducted from capital grant received for projects and balances are shown as current
liabilities.

9.4 Revenue Grants :Revenue grant when received is shown as current liabilities and is recognized
to the credit of profit and loss account each year to the extent of corresponding expenditure met
out of the said grants.

9.5 Interest Accumulated in Fixed Deposits of Grant : As per Government Guidelines (Ref. 1.Office
Memorandum no. 5-P&C (44)/06 dated 6th December 2006 & Ref. 2. O.M. No. TDC 2011/3CR203/
Tourism/Mantralaya, Mumbai dated 6th September 2011) the interest accumulated on fixed deposit
of grants is capitalized on the same project.

10 NON- REFUNDABLE DEPOSITS :

10.1 Certain equipments and other assets acquired by the Company out of Government grants are given
to private parties by accepting full value as Non – Refundable Deposits. This deposit is
appropriated as income over a period of 5 years equally.

11 FOREIGN CURRENCY TRANSACTIONS :

11.1 The transactions in foreign currencies on revenue accounts are stated at the rate of exchange
prevailing on the date of transaction.

11.2 The difference on account of fluctuation in the rate of exchange prevailing on the date of
transaction and the date of realization are recognized as income or as expenses in the year in
which they arise.

12 TAXATION :

12.1 Tax expenses comprises of current and deferred taxes. Current income tax is measured at the
amount to be paid to the tax authorities in accordance with the Indian Income Tax Laws. A deferred
tax reflects the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing difference of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantially enacted at the Balance Sheet
date.The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The
Company writes down the carrying amount of a deferred tax assets to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will
be available against which deferred tax assets can be realized. Any such write down is reversed
to the extent that it becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available.

8. H$_©Mmè`m§Mo bm^
8.1 aOm amoIrH$aU bm^ Am{U CnXmZmMo àXmZ H$m`Xm 1972 Imbr H$_©Mmè`m§Zm CnXmZmÀ`m àXmZmMo Xm{`Ëd `m§Mo amoI

VËdmda boIm§H$Z Ho$b OmVo.

8.2 H$_©Mmar ^{dî`{Zdm©h {ZYr A{Y{Z`_mÝd ò H$_©Mmè`m§À`m ^{dî` {Zdm©h {ZYr_Yrb _hm_§S>imÀ`m {híí`mMo Xm{`Ëd
àmXo{eH$ ^{dî`{Zdm©h {ZYr Am ẁº$m§H$S>o àXmZ H$aÊ`mV òVo.

8.3 g§~§{YV emgH$s`{d^mJmH$Sy>Z AMyH$ Xm{`ËdmMr _m{hVr àmá hmoB©n ª̀V à{V {Z ẁº$sdarb H$_©Mmè`m§Mo aOm doVZ Am{U
{Zd¥Îmr doVZmMo A§eXmZ `m~m~V A§XmOo VaVyX H$aÊ`mV òVo.

9. emgH$s` AZwXmZo
9.1 _hm_§S>imbm CnbãY H$aÊ`mV Ambobr emgH$s` AZwXmZo hr Imbr {Xë`mZwgma bo»`mV A§V^m©d H$aÊ`mgmR>r {dMmamV

KoÊ`mV Ambr AmhoV.

1) OoWo Aem Jw§VdUwH$m§~m~VÀ`m AQ>r/eVu _hm_§S>i nyU© H$é eHo$b `m~m~V nwaoer ImVaO_m hmoV Amho.

2) OoWo _hm_§S>imZo VËg§~§YrMo bm^ KoVbo AgyZ Ë`m~m~VMo A§{V_ g§J«hU Ho$bo OmB©b `m~m~V nwaoem à_mUmV
ImVaO_m hmoV Amho.

9.2  1989-90 n ª̀V gwé Pmboë`m àH$ënm§Zm {Xbobr ^m§S>dbr AZwXmZo: boIm§H$Z _mZH$ : 12 (E.Eg.12: emgH$s`
AZwXmZo) Omar hmoÊ`mnydu 1989-90 n ª̀V àmá Pmbobr emgH$s` AZwXmZo Am{U Ë`mZ§VaMr H$moUVrhr àmár hr
^m§S>dbr amIrd {ZYr `m erf©mImbr XmI{dÊ`mV òVmV. g§~§{YV _ÎmmpñWa _Îmm§_Ü ò namdVuV hmoVmV.

9.3 1989-90 Z§Va gwé Pmboë`m àH$ënm§Zm {Xbobr ^m§S>dbr AZwXmZo : 1989-90 Z§Va gwé Pmboë`m àH$ënm§darb IM©
hm àH$ënm§gmR>r àmá Pmboë`m ^m§S>dbr AZwXmZmVyZ dOm Ho$bm OmVmo Am{U am{hbobr {e„H$ Mmby Xm{`Ëdo åhUyZ
Xe©{dbr OmVo.

9.4 _hgwbr AZwXmZ: _hgybr AZwXmZ ho Ooìhm àmá hmoVo Voìhm Mmby Xm{`Ëd åhUyZ Xe©{dÊ`mV `oVo Am{U Cº$
AZwXmZmVyZ Ho$boë`m g§~§{YV IMm©À`m _`m©XoV Xa dfu Z\$m d VmoQ>m bo»`mÀ`m O_oÀ`m ~mOyg KoÊ`mV òVo.

9.5 AZwXmZ _wXV R>odr åhUyZ R>odboë`m aH$_odarb g§{MV ì`mO: emgZmÀ`m _mJ©Xe©H$ VËdm§Zwgma ({X. 6 {S>g|~a 2006
g§X ©̂ 1 H$m`m©b`rZ nZ H«$. 05 n Am{U H$ (44)/06 d {X. 06 {S>g|~a 2011 À`m g§X ©̂ 7 H$m. km. Q>rS>rgr 2011/
3 à. H«$. 203/n`©Q>Z/_§Ìmb`, (_w§~B©) AZwXmZmÀ`m _wXV R>odrdarb O_m ì`mO Ë`mM àH$ënm§gmR>r ^m§S>dbr
IMm©nmoQ>r dmnaÊ`mV Ambo.

10. Zm-naVmdm R>odr:
10.1 emgH$s` AZwXmZmVyZ _hm_§S>imZo g§nm{XV Ho$bobr {d{eï> gmYZgm_J«r d AÝ`_Îmm ImOJr njm§Zm (ì`º$s¨Zm) Ë`m§Mo

nyU© _yë` ñdrH$méZ Zm-naVmdm R>odr åhUyZ XoÊ`mV òVmV. gXa R>odr CËnÞ åhUyZ nmM dfm©À`m H$mbmdYrV
g_mZVoZo {d{Z`mo{OV H$aÊ`mV òVmV.

11. naH$s` MbZ ì`dhma
11.1 _hgybr bo»`m§darb naH$s` MbZmVrb ì`dhma Ë`m ì`dhmamÀ`m {XZm§H$mg Agboë`m {d{Z_`Xam§Zwgma Xe©{dbo OmVmV.

11.2 ì`dhmamÀ`m {XZm§H$mg Mmby Agboë`m MbZmÀ`m XamVrb Am{U àË`j ì`dhmamÀ`m {XZm§H$mg Agboë`m MbZ XamVrb
MT>CVmam_wio Ambobm \$aH$ hm Á`m dfm©V Vmo CX²̂ dVmo Ë`m dfm©V CËnÞ qH$dm IM© åhUyZ {dMmamV KoVbm OmVmo.

12. H$a{ZYm©aU
12.1 H$amnmoQ>rÀ`m IMm©V Mmby H$a Am{U bm§~Urda Q>mH$bobm H$a `m§Mm g_mdoe Amho. Mmby H$mbmdYrVrb Am`H$a hm

^maVr`Am`H$a H$m`ÚmZwgma H$a àm{YH$mè`m§Zm àXmZ H$amd`mÀ`m aH$_oda JUbm OmVmo. bm§~Urda Q>mH$bobm H$a hm
gÜ`mÀ`m dfm©H$[aVm H$anmÌ CËnÞ Am{U boIm§{H$V CËnÞ `mVrb Mmby df© H$mbmdYrZwén òUmè`m aH$_mVrb \$aH$
Am{U AmYrÀ`m dfm©À`m àË`mdV©Z H$mbmdYrZwén òUmè`m aH$_mVrb \$aH$ `m§Mm n[aUm_ Xe©dVmo. bm§~Urda Q>mH$bobm
H$a hm Vmio~§XmÀ`m {XZm§H$mg A{Y{Z`{_V Ho$bobm qH$dm gmaV: A{Y{Z`{_V Ho$bobm H$a Xo Am{U H$a H$m`Xm `mda
AmYmabobm Aem JUbm OmVmo. àË òH$ Vmio~§XmÀ`m {XZm§H$mg bm§~Urda Q>mH$boë`m H$a _ÎmoMo dhZ_yë` nwZ{d©bmo{H$V Ho$bo
OmVo. _hm_§S>img nwaoer ImÌ>r Zgë`mg qH$dm Odinmg {Z{üV dmQ>V Agob, Ogo Agob Vgo, H$s bm§~Urda Q>mH$bobr
H$a _Îmm dgyb hmoB©b BVHo$ nwaogo ^{dî`H$mbrZ H$anmÌ CËnÞ CnbãY hmoUma Zmhr Va _hm_§S>i _ÎmoMo dhZ
_yë`{Zb}{IV H$aVo. Oa _hm_§S>img nwaoer ImÌr Agob qH$dm Odinmg {Z{üV dmQ>V Agob, Ogo Agob Vgo, H$s nwaogo
^{dî`H$mbrZ H$anmÌ CËnÞ CnbãY hmoB©b, Va Ë`m à_mUmV Ago {Zb}IZ àË`mdVuV Ho$bo OmVo.



7372

13 PROVISIONS / CONTINGENCIES :

13.1 A provision is recognized for a present obligation as a result of past events if it is probable that
an outflow of resources will be required to settle the obligation and in respect of which a reliable
estimates can be made. Provisions are not discounted to its present value and are determined
based on best estimates of the amount required to settle the obligation on the balance sheet date.

13.2 Contingent Liabilities in respect of show cause notices received are considered only when they are
converted into demands. Payments in respect of such demands, if any are shown as advances.

13.3 Contingent Liabilities under various fiscal laws includes those in respect of which the company/
department is in appeal.

14 EARNINGS PER SHARE :

14.1 Basic Earnings Per Share are calculated by dividing the net profit / loss available for equity
shareholders by the weighted average numbers of equity shares outstanding during the period.

14.2 For the purpose of calculating Diluted Earnings Per Share the net profit or loss available for equity
shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

15 PRIOR PERIOD ADJUSTMENT :

15.1 As per the Accounting Standard – 5, issued by the ICAI, Prior Period Adjustments as a result of
errors or omission in the preparation of Financial Statements of one or more prior periods are
separately disclosed in the Profit and Loss Account.

13. VaVwXr/AmH$pñ_H$Vm

13.1 VaVyX hr VaVyX hr _w»`V: dV©_mZH$mimVrb Xm{`Ëd, Oo _mJrb H$mimVrb KQ>Zm§Mm n[aUm_ AgVo, Vo
^mJdÊ`mgmR>r Ho$br OmVo. Ago Xm{`Ëd ^mJdÊ`mgmQ>r g§gmYZmMm CËàdmh Amdí`H$ Agob Aer eŠ`Vm Agob Am{U
Á`mH$[aVm {dœmgmh© A§XmO Ho$bo OmD$ eH$VmV Va Aem Xm{`ËdmH$[aVm VaVyX Ho$br OmV. VaVwXr Aem Xm{`ËdmÀ`m
dV©_mZ _yë`mZwga H$_r Ho$ë`m OmV ZmhrV Am{U Vmio~§XmÀ`m {XZm§H$mg Ago Xm{`Ëd ^mJdÊ`mgmR>r Amdí`H$
Agboë`m aH$_oÀ`mgdm©V `mo½` A§XmOm AmYmao {Z{üV Ho$ë`m OmVmV.

13.2 àmá Pmboë`m H$maUo XmIdm Zmo{Q>gm§À`m g§X^m©Vrb AmH$pñ_H$ Xm{`Ëdo hr, Ë`m~m~V _mJUr Pmë`mg {dMmamV KoVbr
OmVmV. Agm _mJÊ`m§À`m g§X^m©Vrb àXmZo, Oa AgVrb Va, AJ«r_o åhUyZ Xe©{dÊ`mV òVmV.

13.3 {d{dY Am{W©H$ A{Y{Z`_m§VJ©V òUmè`m AmH$pñ_H$ O~m~Xmè`m§_Ü ò _hm_§S>imZo Ho$boë`m Anrb àH$aUm§Mm g_mdoe
Amho.

14. à{V g_^mJ CËnÞ

14.1 à{V g_^mJ _yi CËnÞ ho g_^mJYmaH$m§Zm CnbãY Zº$ Z\$m/VmoQ>çmbm gXa H$mbmdYrV AXÎm Agboë`m
g_^mJm§À`m A{V[aº$ gamgar g§» òZo ^mJyZ H$mT>Ê`mV òVo.

14.2 à{V g_^mJ {dab CËnÞ n[aJ{UV H$aÊ`mH$[aVm, g_^mJYmaH$m§Zm CnbãY Agboëm Zº$ Z\$m qH$dm VmoQ>m Am{U
gXa H$mbmdYrb AXÎm Agbobr g_^mJm§Mr A{V[aº$ gamgar g§»`m `m§Zm gd© {dab hmoD$ eH$Umè`m g§^mì`
g_^mJm§À`m n[aUm_mH$[aVm g_m`mo{OV Ho$bo OmVo.

15. nyduÀ`m H$mbmdYrVrb g_m`moOZo

Am`grEAm` Zo Omar Ho$boë`m boIm§H$Z _mZH$-5 Zwgma EH$ qH$dm A{YH$ nyduÀ`m H$mbmdYrMr {dÎmr` {ddaUnÌo V`ma
H$aVmZm Pmboë`m MwH$m qH$dm dJiZo `m H$maUm§À`m n[aUm_m§_wio H$amdr bmJbobr nyd[À`m H$mbmdYrVrb g_m`moOZo hr Z\$m
Am{U VmoQ>m bo»`mV ñdV§ÌnUo Xe©{dbr AmhoV.
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_hmamï´> n`©Q>Z {dH$mg _hm_§S>i _`m©{XV
(_hmamï´> emgZmMm A§JrH¥$V CnH«$_)

Vmio~§XmMm Jmofdmam d _hm_§S>imÀ`m ì`dgm`mMr gd©gmYmaU ê$naofm

^aUm Ho$bobo ^mJ^m§S>db amIrd d A{YŠ`

EHy$U Xm{`Ëdo EHy$U _Îmm

-  - 7 6 4 2 8 0 9

2. df©̂ amV C^mabobo ^m§S>db (a¸$_ hOmam§_Ü ò)

1. Zm|XUr Vnerb

Zm|XUr H«$. - 1 8 0 8 6 amÁ` g§Ho$Vm§H$ 1 1 (g§Ho$V gy{M nhm)

Vmio~§XmMm {XZm§H$ 3 1 0 3 1 3
{XZm§H$ _{hZm df©

- - - 1 5 3 8 8 8
- -  - 2 8 3 8 9 2

gmd©O{ZH$ g_^mJ {dVaU

{Z    a§    H$
hŠH$ g_^mJ {dVaU

{Z    a§    H$

~moZg {dVaU

{Z    a§    H$
ImOJr {dVaU

{Z    a§    H$

3. {ZYrMr C^maUr d dmna `m {df`r pñWVr (a¸$_ hOmam§_Ü ò)

{ZYrMo òmoV

- - - - - - - - - 1 2 . 9 3
à{V g_^mJ CËnÞ

à{V ŷV H$O©

{Z    a§    H$

Aà{V ŷV H$O©

- - - - 9 3 9 9 3

{Zìdi pñWa _Îmm Jw§VdUyH$m

- - - 2 3 0 1 5 7 - - - - - - 3 5 3

{ZYrMm dmna

{Zìdi Mmby _Îmm g§H$sU© IM©

- - 6 7 6 5 3 5 0
- - - - - - - - -

g§{MV VmoQ>m

CbmT>mb EHy$U IM©

- - - 3 8 2 0 4 3
- - - 3 4 7 2 4 1

{Z    a§    H$

4. _hm_§S>imMr H$m_{Jar (a¸$_ hOmam§_Ü ò)

bm^m§e Xa %

- 5%

(H¥$n`m `mo½` Mm¡H$Q>rV Zâ`mgmR>r (+) d VmoQ>çmgmR>r (-) Aer IwU H$am

H$aníMmV Z\$m/VmoQ>mH$anyd© Z\$m/VmoQ>m+   - +   -

- - - - 3 6 9 5 4 + - - - - 1 9 9 0 3+

-  - 7 6 4 2 8 0 9

5. VrZ _hÎdmÀ`m CËnmXZm§Mr Zm§do / _hm_§S>imÀ`m godm ({dÎmr` g§koZwgma)

go dmCËnmXZo :

n ©̀ Q> Z {d H$m gdU©Z

~m~ g§Ho$Vm§H$ - - {Z    a§    H$ - - - - - - - - -

Am {U {Z J S>r V C n H«$ _

_ hm am ï´>

am Á`m _ Ü ò

{R>H$mU : _w§~B©
{XZm§H$ : 11-03-2016

g§MmcH$m§gmR>r d Ë`m§À`m dVrZo
ñdmjarV/-
am_ qeXo
CnmÜ`j

ñdmjarV/-
{edmOr R>m|~ao

(_w»` coIm A{YH$mar)

ñdmjarV/-
namJ O¡Z ZmZm¡{Q>`m
ì`dñWmnH$s` g§MmbH$

ñdmjarV/-
O` ZmB©H$
H§$nZr g{Md
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sd/-

Ram Shinde
Vice-Chairman

MTDC Ltd.

sd/-

Shivaji Thombre
(Chief Accounts Officer)

MTDC Ltd.

Place : Mumbai
Dated : 11-03-2016

sd/-

Paraag Jaiin Nainuttia
Managing Director

MTDC Ltd.

sd/-

Jay Naik
(Company Secretary)

MTDC Ltd.

V. Generic Names of Three Principal Products / Services of Company ( as per monetary terms )

Iteam Code No.
(ITC Code) - - N A - - - - - - - - - -

S E R V I C E SProducts

D E V E L O P M E N T O F T O U R I S MDiscription

A N D A L L I E D A C T I V I T I E S

I N T H E S T A T E O F

M A H R A S H T R A

For and on behalf of the Board of Directors

I. Registration Details

II. Capital raised during the year ( Amount in Rs. Thousands )

III. Position of Mobilisation and Deployment of Funds ( Amount in Rs. Thousands )

Maharashtra Tourism Development Corparation Limited.
( A Government of Maharashtra Undertaking )

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

- 1 8 0 8 6  State Code 1 1 ( Refer Code List )Registration  No.

Balance Sheet Date 3 1 0 3 1 3

Date Month Year

N I L

Public Issue

N I L

Right Issue

N I L

Bonus Issue

N I L

Private Issue

Sources of Funds

-  - 7 6 4 2 8 0 9

Total Libilities Total Assets

-  - 7 6 4 2 8 0 9

-  -  - 1 5 3 8 8 8

Paid - up Capital Reserves & Surplus

- -  - 2 8 3 8 9 2

Secured Loans Unsecured Loans

- -  -  - 9 3 9 9 3

Application of Funds

 -  -  - 2 3 0 1 5 7

Net Fixed Assets Investments

- - - - - - 3 5 3

Accumulated Losses

N I L

N I L

IV. Performance of Company ( Amount in Rs. Thousands )

-  -  6 7 6 5 3 5 0

Net Current Assets Misc. Expenditure

- - - - - - - - -

-  -  - 3 8 2 0 4 3

Turnover Total Expenditure

-  -  - 3 4 7 2 4 1

-  -  - - 3 6 9 5 4

Profit / Loss before tax+      -

+

Profit / Loss after tax+      -

+ -  -  -  - 1 9 9 0 3

( Please tick approprate box + for profit - for Loss )

Dividend rate  %Earning per Share in Rs.

- - - - - - - - - 1 2 . 9 3 -         5%
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To
The Managing Director
Maharashtra Tourism Development Corporation Limited,
Mumbai

Sub :- Comments of the Comptroller and Auditor General of India under section 619 (4)
of the Companies Act, 1956 on the Accounts of Maharashtra Tourism Development
Corporation Limited, Mumbai for the year ended 31st March 2013.

Sir,

Please find enclosed Comments of the Comptroller and Auditor General of India under section
619(4) of the Companies Act, 1956 on the accounts of Maharashtra Tourism Development
Corporation Limited, Mumbai for the year ended 31st March 2013.

Five printed copies of Annual Report may be sent after holding of AGM.

Yours faithfuly

sd/-

(Sangita Choure)
Principal Accountant General

(Audit)-III

Encl.: As above.

Fax No : 2209 2326
2201 4438

Telephone : 2205 4022
2205 7360
2201 4437

e-mail : agcommaumaharashtra@cag.gov.in

OFFICE OF THE ACCOUNTANT GENERAL

(Audit)-III, Maharashtra
Pratishtha Bhavan, Ground Floor,
101, Maharshi Karve Marg,

Mumbai - 400 020.

No. : PAG/Audit-III/Annual Audit Part-I/MTDCL/2012-13/284 Dated : 15th July 2016

\°$Šg H«$. 2209 2326, 2201 4438
XyaÜdZr H«$. 2205 4022, 22057360, 22014437
VmaoMm nÎmm : dm{UpÁ`H$ narjm
g§Ho$Vm§H$ (B©-_ob) … agcommaumaharashtra@cag.govt.in.

_hmboImH$ma (boIm narjm) - III
_hmamï´> `m§Mo H$m`m©b`
à{Vð>m ^dZ, Vi _Obm, 101,
_h{f© H$d} _mJ©, _w§~B©-400 020.

JmonZr`
H«$.EOr/bon-3/dmbon IÊS>-1/E_Q>rS>rgrnb/2012-13/284

à{V,
ì`dñWmnH$s` g§MmbH$,
_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV,
_w§~B©.

{df` : _hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV `m§À`m 31 _mM©, 2013 amoOr g§nboë`m dfm©Mo bo»`m§darb ^maVmMo
_hm{Z §̀ÌH$ Am{U _hmboImnarjH$ `m§À`m, H§$nZr A{Y{Z`_, 1956 À`m H$b_ 619 (4) A§VJ©V H$aÊ`mV
Amboë`m {Q>nÊ`m.

_hmoX`,

_hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV, _w§~B© `m§À`m 31 _mM©, 2013 `m {Xder g§nboë`m dfm©Mo bo»`m§darb H§$nZr
A{Y{Z`_ 1956 À`m H$b_ 619(4) Mo A§VJ©V ^maVmMo _hm{Z §̀ÌH$ Am{U _hmboIm narjH$ `m§À`m {Q>ßnÊ`m gmo~V OmoS>boë`m
VWm AJ«o{fV Ho$ë`m AmhoV.

dm{f©H$ gd©gmYmaU g^m Pmë`mZ§Va dm{f©H$ AhdmbmÀ`m 5 _w{ÐV àVr `m H$m`m©c`mg nmR>{dÊ`mV `mì`mV.

Amnbm {dídmgy
ñdmjarV /-

(g§{JVm Mm¡ao)
_hmboImnmb
(boImnarjm)

gmo~V : Cnamoº$ à_mUo

{X. 15 Owc¡ 2016
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956; ON THE ACCOUNTS OF

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED MUMBAI  FOR
THE YEAR ENDED 31 MARCH 2013.

The preparation of Financial Statements of Maharashtra Tourism Development Corporation Limited,

Mumbai for the year ended on 31 March, 2013 in accordance with the financial reporting framework prescribed

under the Companies Act, 1956 is the responsibility of the management of the Company. The Statutory Auditors

appointed by the Comptroller and Auditor General of India under Section 619(2) of the Companies Act, 1956 are

responsible for expressing opinion on these Financial Statements under Section 227 of the Companies Act, 1956

based on independent audit in accordance with the Auditing and Assurance Standards prescribed by their

professional body - the Institute of Chartered Accountants of India. This is stated to have been done by them

vide their Audit Report dated 14th March, 2016.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit of the

Financial Statements of Maharashtra Tourism Development Corporation Limited, Mumbai for the year ended

on 31 March, 2013 under Section 619(3)(b) of the Companies Act, 1956. This supplementary audit has been

carried out independently without access to the working papers of the Statutory Auditors and is limited primarily

to inquiries of the Statutory Auditors and Company personnel and a selective examination of some of the

accounting records. Based on my supplementary audit, I would like to highlight the following significant matters

under Section 619(4) of the Companies Act, 1956 which have come to my attention and which in my view are

necessary for enabling a better understanding of the Financial Statements and the related Audit Report:

A COMMENT ON PROFITABILITY

Statement of Profit and Loss Revenue.

Other Income (Note No. 23) :- ` 11.45 crore Interest on delayed lease rent and others: ` 0.98 crore

l. a) As per para 9.2 of Accounting Standard 9 (Revenue Recognition), it is appropriate to recognize
revenue only when it is reasonably certain that the ultimate collection of revenue will be made. The
Company accounted ` 0.98 crore towards penal interest @ 18 per cent on outstanding lease rent
for the year 2012-13. Since the recovery of outstanding rent itself is uncertain, the recovery of
penal interest on outstanding rent is even more uncertain.

This has resulted in overstatement of Trade Receivables and Profit for the year by ` 0.98 crore.

As per Note No. 2.2(iv) to Significant Accounting Policies, penal interest on lease rent is booked

on accrual basis. However, as stated above, it is appropriate to recognize revenue only when it is

reasonably certain that the ultimate collection of revenue is made. Hence the policy regarding

accounting of penal interest on lease rent is not in conformity with Accounting Standard 9.

B COMMENTS ON FINANCIAL POSITION

Balance Sheet

Assets

Non Current Assets

Fixed Assets

Tangible Assets (Note No. 12A) :- ` 23.02 crore

Lease hold Land :- ` 2.60 crore

2. The above includes an amount of ` 77.15 lakh (` 14.03 lakh towards Security Deposit and ` 63.12

H§$nZr A{Y{Z`_, 1956 À`m H$b_ 619 (4) A§VJ©V _hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i
_`m©{XV, _w§~B© `m§À`m 31 _mM©, 2013 `m {Xder g§nboë`m dfm©À`m bo»`m§darb ^maVmMo

_hm{Z §̀ÌH$ Am{U _hmboImnarjH$ `m§Mo ^mî` :

H§$nZr A{Y{Z`_, 1956 À`m H$b_ 619 (4) A§VJ©V _hmamï´> {dH$mg _hm_§S>i _`m©{XV, _w§~B© `m§À`m 31 _mM© 2013
`m{Xder g§nboë`mdfm©À`m bo»`m§darb ^maVmMo _hm{Z §̀ÌH$ Am{U _hmboImn[ajH$ `m§Mo ^mî`.

H§$nZr A{Y{Z`_, 1956 Zwgma {d{hV Ho$boë`m Am{W©H$ Ahdmb boIZ Mm¡H$Q>rZwgma _hmamï´> n ©̀Q>Z, {dH$mg _hm_§S>i
_`m©{XV, _w§~B© `m§À`m 31 _mM© 2013 amoOr g§nboë`m dfm©Mr {dÎmr` {ddaU nÌo V`ma H$aUo hr _hm_§S>imMr O~m~Xmar Amho. H§$nZr
A{Y{Z`_, 1956 À`mH$b_ 610(2) AÝd ò ^maVmMo _hm{Z §̀ÌH$ Am{U _hmboImn[ajH$ `m§MoV\}$ {Z ẁº$ H$aÊ`mV Amboë`m
g§{d{YH$ boImn[ajH$ `m§Mr H§$nZr A{Y{Z`_mÀ`m 227 AÝd ò gXa {dÎmr` {ddaUnÌmda _VàXe©Z H$aUo hr O~m~Xmar Amho.
^maVr` gZXr boImnmb g§ñWm `m ì`mdgm{`H$ g§ñWoZo R>adyZ {Xboë`m boImn[ajU VWm AmœmgZ _mZH$m§Zwgma Cº$ A{Y{Z`_
d H$b_mZwgma Ë`m§Zr Ho$boë`m ñdV§Ì boImn[ajUmA§Vr gXa _VàXe©Z {XZm§H$ 14 _mM© 2016 À`m Amnë`m boImn[ajU
AhdmbmAÝd ò Ho$bo Amho.

_r, ^maVmMo _hm{Z §̀ÌH$ Am{U _hmboImn[ajH$ `m§À`m dVrZo 31 _mM© 2013 amoOr g§nboë`m dfm©gmR>r H§$nZr A{Y{Z`_,
1956 À`m H$b_ 619(3) (~) Imbr _hmamï´> n ©̀Q>Z {dH$mg _hm_§S>i _`m©{XV `m§À`m {dÎmr` {ddaUnÌm§Mo nyaH$ boImn[ajU
Ho$bo Amho. ho nyaH$ boImn[ajU gm§{d{YH$ boImn[ajH$m§H$S>o VgoM H§$nZr H$_©Mmè`m§H$S>o Ho$bobr {dMmanyg Am{U boIm§H$Z
A{^bo»`m§Mr {ZdS>H$ VnmgUr nwaVo _`m©{XV Amho.

_mÂ`m nyaH$ boImn[ajUmda AmYm[aV _r H§$nZr A{Y{Z`_, 1956 À`mH$b_ 619(4) Imbr Imbrb _hËdmMo {df`
R>iH$nUo {ZXe©Zmg AmZyZ XoD$ BpÀN>Vo Oo _mÂ`m bjmV Ambo Amho Am{U Oo _mÂ`m _Vo {dÎmr` {ddaUnÌo Am{U g§~§YrV
boImnarjU AhdmbmMo A{YH$ Mm§Jbo AmH$bZ hmoUo eŠ` hmoÊ`mgmR>r Amdí`H$ Amho.

A) Zâ`mda ^mî`

Z\$m Am{U VmoQ>çmMo {ddaU nÌ.

_hgyb

BVa CËnÞ ({Q>n H«$.23)- én ò 11.45 H$moQ>r

{db§~ Pmboë`m ^mS>onÅ>m ^mS>çmda ì`mO Am{U BVa - én ò 0.98 H$moQ>r

1) boIm§H$Z _mZH$ (_hgyb _mÝ`Vm) À`m n[aÀN>oX 9.2 Zwgma, Ooìhm _hgybmMr A§{V_ dgybr Ho$br OmB©b `mMr nwaoer
ImÌr Agob VoìhmM \$º$ _hgybmg _mÝ`Vm XoUo C{MV Agob. H§$nZrZo df© 212-13 H$arVm ^mS>onQ²>Q>çmdarb W{H$V
^mS>çmda X§S>Zr` ì`mOmnmoQ>r é. 0.98 H$moQ>r boIm§{H$V Ho$bo AmhoV. W{H$V ^mS>çmMr dgybrM Oa A{ZpíMV Agob
Va W{H$V ^mS>çmdarb X§S>Zr` ì`mOmMr dgybr hr AmUIrZM OmñV A{ZpíMV Agob. `m_wio ì`mnma àmá aH$_m
Am{U Zâ`mMr é. 0.98 H$moQ>rZo AË`{YH$ H$WZmV n[aUVr Pmbr Amho.

_hËdmÀ`m boIm§H$Z YmoaUmVrb {Q>ßnUr H«$.2.2 (4) Zwgma ^mS>onQ²>Q>çmdarb ^mS>çmda X§S>Zr` ì`mO ho Cnm{O©V
nÜXVrda Zm|Xdbo OmVo. Ago Agbo Var da {dYmZ Ho$ë`mà_mUo, _hgybmMr A§Vr_ dgybr hmoÊ`mMr nwaoer {ZpíMVr
Agob VoìhmM \$º$ _hgyb _mÝ` H$aUo C{MV Agob, `m_wio ^mS>onQ²>Q>çmdarb ^mS>çmda X§S>Zr` ì`mOmÀ`m boIm§H$ZmMo
YmoaUo ho boIm§H$Z _mZH$ 9 er A{^g§JV Zmhr.

~) {dÎmr` pñWVrda ^mî`

Vmio~§X

Mmby Zgboë`m _Îmm

pñWa _Îmm

ŷV© _Îmm ({Q>ßnUr H«$.12 A) é. 23.02 H$moQ>r

^mS>onQ²>Q>çmdarb O_rZ é. 2.6 H$moQ>r

2) darb aH$_oV `yW hm°ñQ>ob C^maÊ`mgmR>r ImaKa `oWrb ^yI§S>mÀ`m ^mS>onQ²>Q>çmnmoQ>r {gS>H$mobm àXmZ Ho$boë`m
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lakh towards first installment of the lease premium) paid to CIDCO for lease of plot at Kharghar

for setting up Youth Hostel. Since the Company paid last installment of the lease premium and the

agreement was made between the Company and CIDCO only in April 2013, the Company should

not have capitalized the land.

This has resulted in overstatement of Tangible Assets and understatement of Loans and Advances

to the extent of ` 77.15 lakh.

Other Current Liabilities :- ` 629.09 Crore

Grant-in-aid Capital :- ` 602.89 Crore

3. The above does not include ` 6.13 crore being the amount released under Central Financial
Assistance (CFA) by Ministry of Tourism, Govt. of India in March 2013 and received in April 2013.
As the accounts are finalized on accrual basis, the amount should have been accounted for in
2012-13.

This has resulted in understatement of Amount Receivable and Grant-in-aid capital by ` 6.13 crore.

Short term Provision:- ` 8.67 crore

Other short term provision:- ` 8.51 crore

4. The above does not include ` 11.09 crore (from 2008-09 to 2012-13) towards haulage charges
claimed by Railways towards operation of Deccan Odyssey train. Though the Company has
requested to waive the said charges, the same has not been accepted by Railways. Necessary
provision should have been made.

This has resulted in understatement of Other Current Liabilities by ` 11.09 crore, Prior Period Items
by ` 4.39 crore and overstatement of Profit for the year by ` 6.70 crore.

é. 77.15 bmI (gwajm R>odrH$arVm é.14.03 bmI Am{U nÅ>m^mS>o A{Y_yë`mMm eodQ>Mm hám Oa àXmZ Ho$bm Am{U
H§$nZr d {gS>H$mo `m§À`mV E{àb 2013 _Ü ò H$ama H$aÊ`mV Ambm Va H§$nZrZo gXa OmJm ^m§S>dbrH¥$V H$am`bm
ZH$mo hmoVr. `m_wio _yV©_Î`mMo é. 77.15 bmImZo AË`{YH$ H$WZ Am{U H$O} AJ«r_mMo Ý ỳZ H$WZmV n[aUVr Pmbr
Amho.

BVa Mmby Xm{`Ëdo - é. 629.09 H$moQ>r

ghmæ`H$ AZwXmZ ^m§S>db - é. 602.89 H$moQ>r

3) darb aH$_oV n ©̀Q>Z _§Ìmb`, ^maV gaH$maZo H|${Ð` {dÎmr`ghmæ`mImbr _mM© 213 _Ü ò _wº$ Ho$boë`m Am{U E{àb
2013 _Ü ò àmá Pmboë`m é. 6.13 H$moQ>r aH$_oMm g_mdoe Zmhr. boIo Cnm{O©V YVuda A§Vr_ hmoV Agë`m_wio, hr
a¸$_ 2012-13 _Ü ò  boIm§{H$V H$am`bm hdr hmoVr.

`m_wio àmá aH$_m Am{U ghmæ`H$ AZwXmZmÀ`m é. 6.13 H$moQ>r BVŠ`m Ý ỳZ H$WZmV n[aUVr Pmbr.

Aën _wXV VaVyX - é. 8.67 H$moQ>r

BVa Aën _wXV VaVyX - é. 8.51 H$moQ>r

4) darb aH$_oV S>o̧ $Z Amo{S>gr Q´>oZÀ`m n[aMmbZmnmoQ>r aoëdoZo _mJUr Ho$boë`m dmhUmdi AmH$mamgmR>rÀ`m é. 11.09
H$moQ>r (2008-09 nmgyZ 2012-13 n ª̀V) aH$_oMm g_mdoe Zmhr. H§$nZrZo Oar Cº$ AmH$ma _m\$ H$aÊ`mH$[aVm
{dZ§Vr Ho$br Agbr Var Vr AÚmn aoëdoZo _mÝ` Ho$bobr Zmhr. åhUyZ Amdí`H$ VaVyX H$am`bm hdr hmoVr.

`m_wio BVa Mmby Xm{`ËdmMo é. 11.9 H$moQ>rZo Ý ỳÝ` H$WZ, nyd© H$mbmdYr ~m~rMo é. 4.39 H$moQ>rZo Am{U `mdfuÀ`m Zâ`mMo
é. 6.90 H$moQ>rZo AË`m{YH$ H$WZmZo hmoÊ`mV n[aUVr Pmbr Amho.

ñWi : _w§~B©
{XZm§H$ : 15 Owc¡ 2016

^maVmMo _hm{Z §̀ÌH$ Am{U _hmboImnarjH$
`m§MoH$[aVm Am{U Ë`m§Mo dVrZo
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