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Maharashtra Tourism Development Corporation Ltd.
HBRIcC WRicol faddra seiss rRItica
(A Government of Maharashtra Undertaking)
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Figuiipd wTITAT
H1.2).o7. gedey, A, (Fmaw) faeSimea Uik, "em &M U, §ag - Yoo oo
JUEAT : Q0¥ ¥o¥o, Y LERLL, W03 ¥ERG, W03 B, WoR LLER e HAM T. ILR-I03¥4RY

REGISTERED OFFICE

C. D. O. Hutments, Opp. LIC Bldg., Madame Cama Road, Mumbai - 400 020.
Tel.: 2204 4040, 2284 5678, 2202 4627, 2202 6713, 2202 7762 e Fax No. 9122-22024521

- gTefIteh wEte™® /| REGIONAL OFFICES :-
-: &g / Mumbai :-
Y. &. QIS el STRIH], T Hefol, IS 1o HeR, Taet, Jag-¥oo o3y,

T : (THEET - 033) ¥30 0¥%3, I¥3o 0¥0l, R¥IR W¥RY e Had A, : R433-3¥30 o¥o¢
P. L. Deshpande Kala Academy, 3rd FIr. Ravindra Natya Mandir, Prabadevi, Mumbai-400 025.
PHONE : (STD 022) 2430 0413, 2430 0408, 2432 7494 e Fax : 9122-2430 0408

-: sitaTmaTeg / Aurangabad :-
ek e, ©vM Us, STETE - ¥32 008 o GEH : (THAE - 03x0) 3332ULY , Fal A, 23332%¢
Holiday Resort, Station Road, Aurangabad-431 001 e Tel. : (STD 0240) 2331513, Fax : 2331198
-: TR / Ratnagiri :-
FeIFet ATHH FHUTHE, TIEAY ST, TR — ¥4 &2 o SfeThad : (TS - 034R) 33¢L¥L
Collector Office Compound, Near Jaistambha, Ratnagiri- 415 612 e Telefax : (STD 02352) 223847
- AR / Nagpur :-
AT TIHIS AT, THIT Tl HETerd wdes, ffoee A, TR - ¥¥o 023

e : (TSR - 068R) 433 34, HAA . J4Eo §eo
West Highcourt Road, Near Gramin Tahasil Office, Civile Lines, Nagpur-440 012.
Tel. : (STD 0712) 2533 325, Fax No. 2560 680.

-: A19teR / Nashik:-

/2, Mo o, AT AP UL, ATRIH ¥33 003, AT : (0343) uo obR, Tl . 4% 4R
T/1, Golf Club, Old Agra Road, Nashik - 422 002 e Tel. : (STD 0253) 2570 059, Fax No. 2571 352.
-:qu / Pune :-

‘ST ik, W foeEiT, gUl - ¥9% 009 e GEST : (0R0) RELIELAL, RELICILER BT 7. RG22 R¥3Y
“I” Block, Central Bldg., Pune - 411 001. e Tel. : (STD 020) 26126867, 26128169 Fax : 2611 9434
- 3Tt / Amravati :-

e 3. 3, 3T TAST ATTHY Aok SRt SrRiied TResEes, STHEd- XYy §o%.

"cg%zFﬁ: (0wR2) R®E &2, IERY &R,

Barrack No. 3, Near Food Distribution Office, Near Collector’s Office Premises, Amravati-444 601.
Tel. : (STD 0721) 2661 611, 2661 612
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—: ok / BANKS : -

T2 ok 3T 3fear / State Bank of India
Hee deh 3Tk steat / Central Bank of India
g == o a1tk $fgar / Union Bank of India
o o1TF WerT® / Bank of Maharashtra
o 31w fear / Bank of India
fafgere o7& / Syndicate Bank
HRURYE ok / Corporation Bank
TEuERHt 9 / HDFC Bank
T2 ook 3T ggrame / State Bank of Hyderabad
T -3, ok Terfies, gag / Abhyudaya Co-op. Bank Ltd., Mumbai

& aromr ardla wi-atfa & f1. / The Ajara Urban Co-op. Bank Ltd.

- AT g8k / AUDITORS |/ :-

e STTToT Qufsa / Batliboi & Purohit
TS AETATA / Chartered Accountants
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Maharashtra Tourism Development Corporation Ltd.
HBRIcC WRicol faddra ssiss rRItica
(A Government of Maharashtra Undertaking)
(MR AT 3UHH)

C. D. O. Hutments, Opp. LIC Bldg., Madam Cama Road, Mumbai - 400 020.
o1.€t.en. gedey, ua. .. (Few) faeSim=a g9, Aem &M U, a3 - Yoo oRo

NOTICE OF THE 38™ ADJOURNED ANNUAL GENERAL MEETING

srefaraear Awafera FA3ear aiftfes AdaTenzor FN=f sdta

To,
The Shareholders / HBTENRSAI,

Notice is hereby given that 38th Adjourned Annual General Meeting of the Members of the Maharashtra
Tourism Development Corporation Ltd. will be held on Monday, 19th September, 2016 at 11.00 pm at the Head
Office, C.D.O. Hutments, Opp. Yogakshem(L.l.C. Building), Madam Cama Road, Mumbai-400 020 to transact the

following Business.

1 AERA gR 3R FHolAuard A i, AeRTe Wies fdmr Aeriss Faffidd =ar Jexaid 3¢ Idmenur afdes
I FFAR, f3. 9¢ IR, Q096 ASH IAHB 99.00 oI [iH GBwar HRIYH #7ed B fFwTiaz
fredtcierzoTndt, qrea Frafea, . St 3. geiey, e (Us.3ma.3R. Afeser) I\, Arem FHm A5, HI-800 020
A I FHoTTT JUTR 3.

[T SR (Ordinary Business)

1. Toreceive, consider and adopt the the Balance Sheet as at 31st March 2013 and Profit and Loss Account for the
year ended on that date and the Report of the Directors and the Auditors thereon along with CAG'’s final Comments.

2. To declare dividend @ 5% on Profit of Financial Year 2012-13

9. wHemser fd. 39 A, 2093 = 3ifdw ARdEg UsIs T FAWHI-AleT USRI add IATes HSEMT d 331 ufetset
fae srgares 3nfor AErSETaTETET ifam AfiTr FEE, 9 UTH S35 aRie faRfany Sseasiar | ARt age
T TG FHUIEE.

Q. s 09-93 g 3nffas auf IS % BN AN FHRONEEd Fod! 8o

By order of the Board of Directors
TelTeTeh HEoTedT AQMEFReT

sd/- / TRt/ -
(Dr. K. H. Govindraj / 3. ga. snfagrer)
Date / fa=Ties © 26-08-2016 / RE-0¢-09& Managing Director / TaRUHRI IFenchh
Place / f310T : Mumbai / Hag M. T. D. C. Ltd, Mumbai / #.9.f3.5., #affed, gas.

Note : / @9 : A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and the proxy

need not be a member. Proxies in order to be effective must be received at the Registered Office of the Company not
less than forty eight hours before this Annual General Meeting.

TEHSeER IGX 3 AN IufRd IS0IRI 939 A JUTRT U 3R 3R A 8 Iaa:=n Sieft ufafaeht (proxy) forges
FH AFHAA. I ANF U A, QAFHAT dAd 7d 3F . forges o ufafieht 8 I 3=t smagas wdl. ad=
ufaferelt st 2 AemrEcrar FrIfcad ISTER0T aftfes IRTAT Y¢ a 3PNEI HI0T MEWTH 3.
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HAdTds A=oTET 3rgdTd
n?ﬁy
AEHSOR HPTIRS
f2. 29 ARl 2093 ASH Juean faxita aufar ulféra deaRIE 3¢ a1 aiftfes 3rEare 3Mue J=rees Jes JGR FId
3.

fafra ferseef
fa. 39 ARt 2093 IS Fuded aufdie AemswE! faddta FERR gdiemmm! Jfem TaHuEa 3mg.
(3. orErd)
qagitet R0%3-30%3 | R0%%-20%3
S 3 3¢0.8Y YR.69
vHUT | 3YO2.89 39 K.06
3T et 9.4 -
FIg AT 36R.4Y 60.63
TR =S 9190.40 ¥94.009
TG ST 9ee.08 293.44
ATHI
gefdeliesaRarcier it aufned Iameres forcas AToraER «% =maier Juarh fRreRa FHda angd.
HEnizerE HmiR

geifdelicsetRareiter faxita aufred Aemse™t B. 3,¢0.88 TRE §dd 307 AoAa 3R, @R B. IBY.YI R
AT I Fell IR STATHIT B. 934K TR IAFIT IHAT JoAid IETTA Al FH. 920.08 ART FADT FHIUSATA

STRT Uil fAesfaen 3mg.

Igaeg Tt
geifdelicsetRarciter foxita aufred Aemisora w1 ANfERi a1 dasdt ot FmlR et Afged. sradfen
B. ¢93.¢8 ARAT good AT At B. €¢.9¢ ARG §Ad 37U+ a1 ANfSRAS Mosfad. amed ameror, sigof,
fofdsefadht g snEtar yRfdvaa ndien Jarfiftsa Scusrar IAAY 3. YefddideaRarie O aufed Mofddea
UFHUT U= STaadiear . €90.93 IRATT goad B. Bec.¢9 AR sad! IpA el wemmda smg.
ARPIIFH 3UsHA IS A M. &9, WRA IRHR I IS QAeTedl el faweTear Ige foom= e
HEmis®me sy, A UAH., sl g 3. 3. &, sfcfar arzen snaRsdla veefeenes wrfeia st Sde.
HaTeS
FAESR UGl e ¢
Tt arftiferam, 9ewe =T e 99(IWN3N) AR, HEWHSHAT JSdd e IHRarss UMW Seean ifdgera
IR Jeneies 1Mt B gara 6,
9. aIftfes 3rEaT AGR FHRAE SXGeT forssmHuUTiaSdt Jaea ARG Tafeid aRdidss ARl 3aes
FHUAIA 3T 3R,
.  Juae anfdfes aufdter Hemsear HRYR 3nfoT @ HemaLrdt AemswTn s aEEd W[ 3nfoT gt
ang 3nfor forofa @ sigrsT @R & 3ngd.
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DIRECTORS' REPORT

To,
The shareholders of the Corporation

Your Directors are pleased to present the 38" Annual Report and the audited accounts for the financial year
ended 31% March 2013.

FINANCIAL RESULTS
The financial performance of the Corporation, for the year ended 31 March 2013 is summarised below

( in Lakh)
Particulars 2012-13 2011-12
Gross Receipt 3820.44 4222.67
Total Expenses 3472.41 3595.06
Extra Ordinary Items 21.52 -
Profit before Tax 369.54 627.62
Provision for Tax 170.50 414.07
Profit after Tax 199.04 213.55
DIVIDEND
During the financial year under review Directors recommended 5% dividend.
PERFORMANCE

During the financial year under review, your Company has earned income of ¥ 3820.44 lakhs & incurred
expenses of ¥ 3472.41 lakhs. The Company earned Profit after tax of ¥ 199.04 Lakh compared to
% 213.55 Lakh in the previous year.

HIGHLIGHTS OF ACTIVITIES

During the financial year under review, the income generated by the Deccan Odyssey Luxury Train was
% 628.18 Lakh as compared to previous year’s income of I 813.84 Lakh. This consists of income generated from
reservations, bookings and sale of tickets along with other services provided by the Deccan Odyssey Luxury
Train. Out of the total income generated during the year, under review, ¥ 588.81 Lakh was generated in foreign
exchange as compared to ¥ 670.73 Lakh in the previous year.

With a view to promote local culture, craft and traditions your Corporation has always extended support
in organizing various activities and has initiated various tourism promotional activities in association with
Department of Tourism, Government of Maharashtra & Govt. of India. The Corporation celebrated festivals like
Elephanta Festival and also participated and supported other Festivals. Also the Corporation participated in
international Event like W.T.M. at London and ITB at Berlin.

DIRECTORS

During the year, under review following changes there were no changes made in Directorships of the
Corporation.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, the Directors, based
on the representations received from the concerned Heads of Department confirm.

® that in the preparation of the Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

(i)  that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Corporation at the end of the financial year and of the profit of the Corporation
for that period.
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3. Tgnscredl FAl JRiGTE 3quaRISt I e SHicselt HUIRIS! dRiE FETst g siferifidar Aot a
QoIS IR Afdiferamiceia aqdiRR, Jaeu IfNeRa Savarar e=e FaEEt dea g gReft

W[ERSR Aaelt 3E.
Y. Jeeresiel Uaferd 3ueucadiear naR aiffes ad dUR Sl 3Ed.
aar udlets

. Siediera 3ius Rifgd, Jerd! daTd Tt YRATS FElfeRises J HeleRaihR Jist Hustt fafer, sews =
AT €9 FAR AEHSHR Al URteis FauR 3nfdfas adf 2092-93 A SHUE .

A[ORleTTel AT sigfdeel fRleUt a JTen adw ReeiEti=ar a1 siat TERUSE 3RS w1 st
afaiferom, 9eqe =T T WV FAR Ifer=ar AT AT SEL.
WA AgIforsics 9 AZARAIPIR Alell daadl A=gidrad=n nerar

39 A 2093 AT AU qufar HEHSGETEd AT HRAT Helforisias 3NfOT HERAIGR Alstt Sdaie erar
3EAIeT HEMSoR UH SR, dl ASHSarRdl G Uiside Sgd.
HHaRt gerfan auofta

Husit srfeiferam, 9ewe =T e 299(2WN) 30T FHUEH form, 9ewvr (FHat Fetfen quefier) mefia fafga o
TRTER TS SHa=IR dds STd siiears JaEEd FHararen queid PrRas ang.
Fsotfaad, dsisiel eAATdisIon, fARoft o= afa a ==

AMUS HAEWHS®, HUst (Iaes HAsor Ederid qufie usdiaun) form 9ece med fafga seaeRR
PUTHR W HAT AE, TS TR G TEHSOR 6L B .

fRRoft aoe arsfal T Ty WSISUHTO! :

5 R0%3-%3
(TRT 5. BTEmEN)
fAoft ==t 3rcfar
- 3 NN FasrRt 7 = fadbie Okt g snidte Jar
3UeTst] Sediged UH Sl UIhII efelldiel 3cad Qce.¢9
faeft =eret ==l
- faReema feramm anfor sifest s aRdt smeen feeft = == Q.89
fRr 34t

FUslt arftifers, 9ewe T AR QK¢ 31 T Qe 33N ALY AT IRICISRIR FEHsDH JeifdeiassiRarie faeia
IuAEd Seidegs 34t FeRaw TE.
3MHAR

HERTSE QM, HERISE A Wiesl g APl wri fawer, S, fordla Iken g 3o e Jgmrt
Trihgs AERswre UH Sad Jebr, forsst g Jietgrel aieee 3 Fatess a1 Jafd Fasigdes MRt 3nmgd.
AIRISR IMUEAIRHHaR} Fo1fat I FRIER arHHHEd gRafA forsat 3 faae derarst arh snuear Jares Asoe
TR Gae Sidelt 38,

TTeles ASr™ ddtet
Tarerdia/ -
o HeE I IR u_rer Stat st
faetied : 99-03-209¢ Iutegel IRAUfRT JHeh
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(i)  that the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the Corporation
and for preventing and detecting fraud and other irregularities

(iv) that the Directors had prepared the Annual Accounts on going concern basis

AUDITORS

M/s. Batliboi & Purohit Chartered Accountants were appointed by the Comptroller & Auditor General of
India (C& AG) as per provisions of Section 619 of the Companies Act 1956 as Auditors of your Corporation for
the financial year 2012-13.

The observations and comments given by Auditors in their report read together with notes to Accounts are
self explanatory and hence do not call for any further comments under Section 217 of the Companies Act, 1956.

REVIEW OF ACCOUNTS BY THE COMPTROLLER & AUDITOR GENERAL OF INDIA

The review report of Accounts of the Corporation by the Comptroller and Auditor General of India (C&AG)
for the year ended 31% March 2013 will be sent to the members of the Corporation as and when it is received
by the Corporation.

PARTICULARS OF EMPLOYEES

None of the employees remuneration was excess of the limits specified in accordance with the provisions
of Section 217(2A) of the Companies Act, 1956 read with Companies ( particulars of Employees) Rules, 1975.
Therefore, the particulars of such Employees are nil.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

Your Corporation does not carry on activities as in Companies (Disclosure of Particulars in the Report of
the Board of Directors) Rules, 1988, hence this requirement is not applicable.

FOREIGN EXCHANGE EARNING AND OUTGO ARE AS FOLLOWS :

. 2012-13
Particulars R in Lakhs)

Foreign Exchange Earning
- Foreign exchange earned by sale of ticket and board services of 588.81

Deccan luxury train
Foreign Exchange Outgo 25.45
- Foreign exchange used during Foreign tour for Accommodation

and TADA

DEPOSITS

During the year, under review the Corporation has not accepted any Deposits from the public within the
meaning of Section 58A and 58AA of the Companies Act 1956.

ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation of the co-operation and assistance received
from the Government of Maharashtra, Department of Tourism and Cultural Affairs, Banks, Financial Institutions
and business associates for their support and confidence in the Corporation. Your Directors also place on record
their appreciation for the co-operation and assistance extended to the Corporation by the Employees at all levels
and in all cadres.

On behalf of the Board of Directors

sd/- sd/-
Place : Mumbai Ram Shinde Paraag Jaiin Nainuttia
Date : 11-03-2016 Vice Chairman Managing Director
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39 AT 092 Asht FuAwaT Fuf=n
HERTE WRied faera sem=s waffea = agzaren fGdean

Taasl B[ yeisE AEaTE

ufd,
HERTE Uded A Aemiss, Halfiead weRes I
g fae=oivstiade srga™

fa. 29 A 2093 AT AIRVIG T A AT Fuae 3NfAT STwHIeT Uslcs TRTE A HERTSG WRiest
A mEmss maffda<h (vemse) foxita Aazumusmh dar uden 3me Sseft 2. aJAT e deiulla ARaide g
SRUTEN 9 AR ITHHWRE e Afgdtansl amrdl siiwarT aden ang.
farita faa=oETEEas gazeager SaEeRt

Fustt sifefermm 9ewe (rfdformr)zar Fvem 99 =T Ulesmem (3F) HAed fAdta Faiear AaTTHsT ARTHITAR
TErswrE Ot Rch g FmltRR =R 3 Faws fmur omd & faefia faarus aurR F20t & azuuER: SEEeERt
3. TN SEEGRAEDN 3icsfa forisuT sga=d=h T, maasaut g ulRReiuT i 3-ge ot faftrr faaruTas R #=ut
AT AR FR01 Jreaft FITT IR, FaR fFaRuTTH IR 7 I ET A 3R ot P FHUT, ATHRIAHER UET
ghies o TRy Fa e,

A gterenie SraTEaRt
3T oRaT udieiaR 3nela IeR faeia fGauusiar Ad vaefe 0T & amwEt SewERt 3. WRd Fewt

[T RS (3Ma.3H.0.3m.) forsifia dsdien Avamudierur ARTSIRIR 3ME IRICIRUUREE Jad 3R st

WIASTHT FUATT &t Mg Afcies 3maeaesar gof H3ta dar uterom=h 3mauft 5 & UR Ur=0Y 3maeas 3.
dar wieur reurst fada vt Ima 9 UereeaEd dRar udleviidyass ded fMwfduaraTaean

FHRIUEG IR TS0l 8. TIGRIUEGHTH! foras akar UetasTean IRTATEIER aaEsel 3RId. diid I RIaw, FHUS

a1 ghige it sRIcTmysTEEaT SikadR geamust /foRTeEIuT 01 i sRId. 31en STRaHtsTEd

qeoged URRUdezu 3/ Jaed AaT tleiuT Sriutadt famla F=uara e=dst aar usters FHusiean

Ritgaelt JgIera areft fomsor utadht =T forfta fAa=uos= FaeT Fedias=or amn fAeR F=ad. Ied[oieTd,

3N aurRioft FHI01 & e siad ang, 3Rl 31eft eRuT 3 &t e U Siele SRaTuRteTunfasHes gRIaT

& 3T a1 UteduT faswres sifitrr Ut g3 9 JAeT IR,

dosieaT AMNTIET MR
mmméﬁ‘q@f;

9) UURTA AU IFHAHED FIEl Ueticsgel AU JFASTT 31N 1S UST B. W99 ARSI FAFAT IHH (STaast
B RO¢.4E ARG ) JARL 3. ST [Faraa 3-get & urechypfiar feifdadiandt @ Immisem siefer smea. &=
RIS FIUTNE g FHoard 3neet sa. (S 5.9¢ ueT)

Q) IVl ITHAHED B. ¢.43 ARG AP IHA ArHTs Jefiet AT IpHNT IR wie! RRiidear aeflet st
Feard JAIASE 3. UMY FERRAGRE IETARRIR, Rl forams asmRR dd FHurdd e wm
ufesfera 3ngd. e AR AIEHT HIS AUTR TTe. IS IR 2 & AUt IHEH BIUTR e, degr Apfie aufer
o1 g =re], 7 (fRapios AUt 3RTAie IBH) <RER diegs aeffduara anat smgd. (dhu .96 uen)

3) Anlie SN a3ge 0T A SEL.

9. B. K09 ART sah! AEfe aufdter gdih forges Imw, Samed demsorm A3d  JLA TS
FauiREe ufdsa quft, verfererr quofier 3ucky sRIGeT T RS fArge IEH, AR[YRASI
Sigaear AEflel aufdler, IARISER 3itfis e siferafidad=ar TTHurdter aoft g Aefle asfa
HEHSwIdl HHATIIHSS Sl TRIAHRR J gidferieTear Issamn JAET . AaR FHaed! 3ifHeRa

A
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AUDITOR’S REPORT

FORWARDED TO THE MEMBERS OF THE MAHARASHTRA TOURISM DEVELOPMENT
CORPORATION LIMITED FOR THE YEAR ENDED 315" MARCH 2013

To,
The Members of
Maharashtra Tourism Development Corporation Ltd.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of MAHARASHTRA TOURISM DEVELOPMENT
CORPORATION LIMITED (“the company”), which comprises the Balance Sheet as at 31st March 2013, the
Statement of Profit and Loss for the year ended, and a summary of significant accounting policies and other
explanatory information.

MANAGEMENT’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance in accordance with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Corporation’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide, a basis for
our audit opinion.

BASIS FOR QUALIFIED OPINION
We report that :

1) Trade Receivables include Lease Rent Income amounting to ¥ 2372.11 lacs (P.Y. ¥ 2208.56 lacs) pertaining
to certain parties which are under dispute and are subject to adjustment on settlement of disputes &
provision is also not provided on same. (Refer Note No. 18)

2) Amount receivable includes Non-Agricultural Tax paid for Mochemad Property on behalf of Fomento Resort
Amounting ¥ 8.53 lacs. On the view of CAG as there is no development on CRZ property rent cannot be
charged, thus Non-Agricultural Tax is not recoverable, due to which profit of earlier years and current
assets (Sundry amount receivable) are overstated. (Refer Note No. 16)

3) Provisions has not been made for : -

i. Old balances of Loans & Advances % 95.07 lacs inter alia covering amounts due from employees
who are no longer in the employment of the Corporation, certain balances for which party-wise
details are not available, dues against adjustments for irregularities in the accounts in the earlier year
and due against defalcation / misappropriation made by the employees in the preceding years. On
the basis of our examination of the records and information and explanation furnished are, in our

9
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gl 9 FTUTRuTar 3T quRItfiaR 3nenfya I s eaa IRRUE Jjet ang. (. . 0 uen)

HES®Ihgel $HI0AId 3Neredl AfHagerasie forofart Jeen Tefdd sRies IS AT FHotasiet
B. £W.9 ARG (ArEfle aufdler THEA . Yec.6R FRA) A o 3iEfoia IHEA. (Su . 30 =)

et uide, gae Ydfta aEsTaoRISaT SRR WERigHd B. 864 ARG FAK! IJHA AT 3T 3.
a1 Agufa IoT AR fidgst IR FHA 3. (S . 20 uen)

fanfaa & :
3  fSrea saremre PasaRR, s et sRrudh B, 92.23 dRa sadht ImA
g) IR ddta UGS ffeh ot sRuUE B. .80 FRT saht T@EA, (U . 30 UeE)

forerfzor af 9eeu-ec¢ AT 3R Afdform, 9ee9 =T FHam W9(F) 3FTY B. 9.00 ARG FAFIT IHA
s 3neRUft Smeft 3m2. (fu . 30 U=

G

ffoor o

FEE e | ouiE w | dei AR [eThdTares e HIHT BT
mitte af | siftw Foe | smdem | smdiem | fawmegy | Foer e | S foreht
ELRES @@aaal TER RESIES ot N F 2SR RRSIEY
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view, doubtful of recovery (Refer Note No. 20).

Estimated amount of interest of ¥ 624.72 lacs (including I 598.69 lacs for earlier years) on the State
Government loan pending intimation of the decision on the representation made by the Corporation.
(Refer Note No. 30).

Rent of ¥ 426.52 lacs payable to the Government in respect of vacant land for car parking space
at Nariman Point, Mumbai. Representation made to Government in this regard (Refer note 30)

Disputed claims
(&) For additional compensation as awarded by the District Court ¥ 12.23 lacs.

(b)  Additional compensation towards acquisition of land at Shiroda X 285.40 lacs. (Refer Note No.
30)

Penalty under section 271-B of the Income Tax Act, 1961 of ¥ 1.00 lac for the A.Y 1997-98 has been
levied (Refer Note No. 30).

Sr.

Assessment Previous
Year

Provision For Tax
As per Annqal Advance Tax TDS
Year Account Finalised | As per ITR | As per ITR IT Dept.

Income Tax paid )
Demand from | under Protest Fringe
(Including Interest| Benefit Tax Status

& Penalty) | As per ITR

2007-2008 | 2006-2007

2008-2009 | 2007-2008

2009-2010 | 2008-2009

2010-2011 | 2009-2010

2011-2012 | 2010-2011

2012-2013 | 2011-2012

2,311,322 | 3,550,000 | 5,517,581 201,630,886 88,662,960 | 705,849 | Appeal pending

in Tribunal
24,400,000 | 10,316,000 | 2,703,713 184,519,544 | 184,519,544 | 553,817 | Appea dismissed
by CIT processing
for file appeal
in Tribunal
14,954,825 | 14,607,000 | 1,707,705 355,144,982 | 289,967,317 | 636,000 | Appea pending
in Tribunal
21,996,251 | 16,113,620 | 3,132,855 166,907,436 | 163,948,282 - | Appea pending
in Tribunal
64,420,169 | 26,471,000 | 1,253,460 259,098,490 | 174,572,340 - | Appea pending
in Tribunal
43,996,000 | 29,301,800 | 2,272,968 | 269,397,420 - - | Appea pending
in Tribunal

4)

5)

6)

Vi.

Vil.

Disputed claim of ¥ 10.60 lacs made by irrigation department in respect of lease rent for Jaikwadi
rest house (Refer Note No. 30).

Increase in office rent of Express Towers of Indian Express for ¥ 1972.49 lacs under dispute.
However the small cause court has decided the amount as stated above against which the
corporation, for it has made an appeal with High Court. (Refer Note No. 30)

Revenue grant outstanding as on 31%t March 2013 which is included in other current liability ¥ 735.17 lacs
(P. Y. ¥ 1303.01 lacs) is not transferred to Profit & Loss account (Refer Note No. 10).

In case of property at Nagpur given on lease to Orbit Motels & Inn Pvt. Ltd. (lessee), lessee is paying lease
rent amount of ¥ 96,250/- instead of ¥ 11,96,250/- (as agreed at the time of preparation of lease
agreement) due to printing mistake in lease Agreement. But the Corporation is booking lease rent income
amounting to ¥ 11,96,250/- at present, the Corporation has filed suit against the lessee for recovery of
lease rent to the extent not paid by the lessee.

The Corporation has failed to deduct and deposit the following statutory liabilities for the financial year
2012-13 :

The Corporation has received ¥ 6,05,47,782.00 towards lease rent from the lessees during the
financial year on which the Service tax liability amounting to ¥ 86,45,305.50 has not been deposited
with the service tax department.

The Corporation has been receiving commission amounting to ¥ 12,33,288/- for booking rooms at
the let out holiday resorts from the respective lessees as a business auxiliary service [u/s 65(105)
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(zzb)], but no service tax has been charged on the same, which amounts to ¥ 60,973.76.

iii. Under Import of Service, service receiver has to bear Service tax liability. Service tax should be
charged on the sales commission paid to foreign agents under import of service. The Corporation
has paid commission to foreign agents for booking tickets for The Deccan Odyssey Train, but no
service tax has been deposited as per the reverse charge mechanism of service tax rules of Finance
Act, 1994 which amounts to ¥ 2,84,230.30

iv. The Corporation has delayed the payment of taxes beyond the due dates, for TDS - Salary and
Contractor, and Luxury Tax. The Corporation has also not complied with time schedule of filing of
periodical and annual return for the above referred tax collection.

V. The Corporation had collected Works Contract Tax (Tamilnadu) amounting to ¥ 2.94 lacs during the
financial year 2008-09 but same has not been deposited till date.

As regards to recovery from Mejwani Restaurant as per the accounts the amount is written off whereas
the case for recovery is filed by the Legal department for ¥ 98.00 lacs there on.

M/s Atur India Limited and M/s Baron Resorts Private Limited has file a suit against the Corporation for
% 22.01 crores the same is not acknowledge by the Corporation (Refer Note No. 30).

Following deficiencies by the Corporation were found in compliance of the Act:

i. Share Certificates are issued only for amount of ¥ 523.81 lacs against total share capital of
¢ 1538.88 lacs. According to Section 56(4) of the Companies Act 1956, Corporation should have
issued share certificates within two months from the date of allotment of shares.

ii. Following statutory registers prescribed under the Act are either not kept and/or incomplete:
a) Register of Directors.
b) Register of Director's Share Holding
c) Register of Members

iii. Two Board Meetings were held during the year instead of four as required under Section 285 of the
Companies Act 1956.

V. The Corporation has not framed Audit Committee as required under Section 292A of the Companies
Act 1956.

As per the remarks given in paragraph (i) to (v) below, the basis adopted by the Corporation for capitalizing
the Fixed Assets, for valuation of Work-in-progress and for accounting the value thereof and providing
depreciation thereon, in our opinion is not in accordance with Accounting Standard (AS-10) on accounting
for Fixed Assets and Accounting Standard (AS-6) on Depreciation Accounting and consequent impact on
the change and arrears of depreciation remains unascertained.

i. Notwithstanding the additions/extension to the existing assets becoming an integral part of the
existing assets, depreciation thereon is being reckoned independently and depreciation is being
charged proportionately as per Schedule XIV of the Act.

ii. The depreciation on assets existing as on 15t April 1987 (old assets) is being charged on written
down value method. Additions thereafter whether to old asset or otherwise, is depreciated on straight
line method resulting in charging of depreciation under different methods for the same type of
assets.

iii. In the absence of adequate details it could not be ensured, if the cost of structure, on leasehold land
is being amortized in all the relevant cases within the primary period of lease. The shortfall, if any,
in the charge of depreciation for the year and the accumulated arrears of depreciation remains
unascertained (Refer note 12A).

GRANTS:

i. Accounting Standard (AS) - 12 issued by ICAI prescribes that Govt. grants are recognized in the
accounts only if there is reasonable assurance that the enterprise will comply with the conditions

attached to them and where such benefits have been earned by the Corporation and it is reasonably
certain that the ultimate collection will be made.
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The Corporation receives grants from Central and State Government which is of Capital as well as
Revenue nature Unutilized portion of revenue grants is not accounted as revenue but same are
included under the head current liabilities.

The Corporation reviews grants receivable from time to time and accordingly transfer to State
Government grants to the extent of their share and/or adjustment of dropped projects based on
Government of India, Ministry of Tourism written order. Government of India, Ministry of Tourism
issues order for transfer of grants partly or fully received by the Corporation and/or already
undisbursed sanctioned grants for utilization of other new projects.

( in Crores)

Particulars Central State
Government Government
Grant Unutilized as on 01.04.2012 64.30 516.90
Grant Received During the Year 15.94 87.80
Interest Earned During the Year 25.79 219.62
Total Spent During the Year (45.71) (282.50)
Balance Grant Unutilized as on 31.03.2013 60.32 541.82

From the above working it can be said that there was ¥ 602.14 Crores balance of central/state
government grants remain unutilized. The Corporation has not complied with the terms and
conditions of sanctioned grant and monitor utilization of the Government grants within the prescribed
time limit.

It is generally observed from self-grant utilization certificate submitted to the Central/State
Government, that they do not have relevance to the amount of debits raised/appropriated towards
the relevant grant in the books of accounts.

ii. The Corporation is following accounting policy of debiting expenditure incurred out of Capital
Government Grants to Government Grant A/c and therefore such grant received and assets created
there from are not reflected in the Balance Sheet except some grant received from SICOM, Central
and State Government amounting to ¥ 325.46 lacs utilized for generating Fixed Assets is shown in
Reserves & Surplus and addition in Fixed Asset is made. Every year the amount of depreciation has
been debited to Profit & Loss A/c by the Corporation, but the Grant against which the above assets
were acquired has not been credited in Profit & Loss A/c in proportion in which the depreciation is
charged (Refer Note No. 4)

iii. During the year, the Corporation had spent amounting to ¥ 599.84 lacs on publicity expenses from
Revenue grant received for publicity & Advertisement and balance ¥ 735.17 lacs is included in
Current liability. (Refer Note No. 10)

The value of land included in the assets transferred to the Corporation by the Directorate of Tourism,
Government of Maharashtra in the year 1975 has been entirely accounted at ¥ 1.60 lacs. In the absence
of the execution of the relevant documents, we are not in a position to comment on the tenure of the said
land and the consequential adjustment that may be required on final determination of tenure and its value
(Refer Note No. 33)

The scripts of the investments made in the units of UTI through secondary market not made available to us
for our verification. In view of certainty about its proper delivery and registration of the units in the name of the
Corporation and non-receipt of the dividend warrants, no dividend income has been recognized We are not in
a position to express any opinion about the realizability of the said amount invested (Refer Note No. 16)

It is observed that the Corporation is carrying forward balances in non-operative Bank Accounts over the
period of years.

The rates (10%, 15% & 20%) of which provision is made for wear and tear of items of stores in the nature
of mattresses, curtains, bed sheets, and pillows, etc. in our opinion is not adequate considering the fragile
nature of their items. The items rendered obsolete, unserviceable, discarded and/or disposed off are not
being eliminated from the carrying value of these items. In the absence of the valuation of the year end
physical stock of these items and its comparison with the book value, the impact on the accounts remains
unascertained.
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Terms and conditions of lease of premises / land and certain assets given on lease/hire basis remaining
to be finalized, no income there from has been recognized (Refer Note No. 36).

No lease rent at ¥ 1 p.a. payable to the Central/State Government as per G.R. for the properties leased
to the Corporation is neither paid nor provided for in the accounts for last several years.

Accounting Standard (AS) 15: Employee Benefits

As per AS 15, an enterprise should determine the present value of defined benefit obligations and the fair
value of any plan assets with sufficient regularity that the amounts recognized in the financial statements
do not differ. However Corporation has policy that gratuity and leave encashment benefit expenses will be
accounted as and when incurred, which is not as per AS 15.

List of all freehold land, leasehold land and properties acquired from the government or otherwise do not
tally with the balances in the accounts. Therefore, we are not in a position to comment on the carrying
value of the freehold/leasehold lands and other immovable properties.

Terms and conditions of certain properties acquired by the Corporation from India Tourism Development
Corporation, Revenue Department and Public Works Department are to be finalized and necessary
documents being pending, the liability towards consideration payable and other consequential implications
are not ascertained and provided for.

Necessary documents are yet to be completed in respect of certain Immovable Properties and other Fixed
Assets acquired from the Directorate of Tourism, Government of Maharashtra, India Tourism Development
Corporation and others.

Title deeds of certain properties are still to be executed or the mutations in the name of the Corporation
are still to be entered in the revenue records of the Municipal or other concerned departments.

The expenditure of ¥ 12.68 lacs on the State Government Development schemes incurred till the date of
Balance Sheet is subject to the confirmation of the State Government (Refer Note No. 37).

Sundry balance in debit and credit accounts of contractors, government authorities, suppliers, employees
and other parties (including balances in certain dormant bank accounts and deposits with various
authorities where complete details are not available) are subject to confirmation, reconciliation and
necessary adjustment, if any.

In absence of proper maintenance of the subsidiary records relating to advance occupancy charges,
collections for and on account of lessees, temporary deposits from tourists, undisbursed salaries and other
deductions from staff salaries, we are not in a position to comment on the carrying value of outstanding
liabilities on above accounts included under the head “Other Current Liabilities”.

Deposits include ¥ 0.62 lacs (P.Y. ¥ 0.62 lacs) which remain to be transferred in the name of the
Corporation (Refer Note No. 15).

As per the circular from Government of Maharashtra, investment in any one institution should not exceed
25% of the total investment at any point of time. It was observed that the Corporation has violated the
above guidelines.

Unsecured loan fron Government of Maharashtra: The Corporation has represented to the Government of
Maharashtra for conversion of loan of ¥ 260.30 lacs into Share Capital and therefore, no provision towards
interest @ 10% was made from 1989-90 onwards and the liability towards interest not so considered in
the account is estimated at ¥ 624.72 lacs (P.Y. ¥ 598.69 lacs) as Contingent Liability (Refer Note No. 5
& 30).

17



= A
MAHARASHTRA TOURISM
R) FIPI® geiH!
9) ufdeda oA a1 B. ¢¥¢.39 ARG
oo fergra ufdsa It fumemoft aRica el A=TRR
9e¢3-9Rc¢H ¥03,902.3¢ A &1 T 3rgrsoT
9Rc9-9RcC WY,VEE.€9 | TRF ufcser
9€¢Q-9QR0 239,490.00 ¥. &. AR, @t
92R-90R3 $E,%R 9.0 T$ieT el A 912
9ee3-9@eY 9,939,£00.00 TSteT Alged A 9IS
9eey-9eeqy 9,986,382.00 T_He dged Al U2
9RRK-9RQRE ®,99€,96E.59 HIH 912 g A9l 3wmer st
9QRE-9RR1 9,204,9%0.%0 AT 912 § SaR QUi
9QRW-9RR¢ 9,9&4,600.00 AT 912 § SaR QUi
9QR¢-9ReRQ ?,66Y,600.00 AT 912 § SaR QUi
92RQ-2000 ?,6609,600.00 AT 912 § SaR QUi
2000-009 R,9€2,£00.00 HreET 912 g 5a? quft
2009-002 9,939,£00.00 oreET 912 g a? quft
2002-003 9,98,900.00 HreET 912 g 3a? quft
2003-2008 9,9219,89R.90 HreET 912 g 3a? quft
008-200% 9,948,848.00 oreET 912 g 5a? quft
00%-200¢ 9,299,692.00 TreET 912§ a? quft
200&-009 9,3¢,£30.00 Ao T 912 g =R cuft
2009-00¢ ?,0%,43,£9¢.%0 HISHT 912, D adel el fIhRA g saR quft
200¢-2008 9,20,92,86¢.00 HISHT 912, J=D adel el fIhRA g saR quft
2002-2090 9,%0,6Q ,CEE.OE AT 912 § SaR QUi
2090-2099 9,%€,219,692.00 HITHT 912 § SaR QUi
2099-209 99,29,6¢4.00 AT 912 § SaR QUi
2092-093 99,39,000.00 | HIEwAT W2
QHUT ?,¢9,¢9,42@.R0

IR R fArgers T sifod feifachifdrama gdier 2 asfeiar yg sivara smean anga. st qiied geresan,
1eT giiea uceTa fadiedn mlet endew Aefter HemREa ugnTeTRigHta SR, JaR UgIE HHt SIuard
NI & STTERS SIS T IS AEHISoTe A5 AATRI feielt Fselt IRTST RIS QMRAeTr=N HoFt Heifard

3mg.

2. fom gRon : HETEwEES 39 SadedT UHUT IGHUS! B. 0.9 FRT Saht IHEA e s aufgs 3ife
HIs Afdsa IR,

3. 39 IHA : WISUEH JSfd WRugl g 3t ordfean fofdachiasunanndt memEwe v sSuceae
3T wrEugr aaft IHRSE A gl

30) 3R 3T ITHAHLD B. 03.4R FRT (ARl aff B. 3.4 FRA) sAH IHEH Uded IR HEHSORI
EXAARA Peledl ATTHTT JEaRIGHTd 5 AT QT 31T, ST ARISTRI 3 RIS UHUT B.999.88 AR

¢

29)

30)

f 1

MAHARASHTRA TOURISM

Sundry Creditors:
i. Outstanding liability A/c. ¥ 848.31 lacs:

Break-up of

Year wise Outstanding Amount

Liability is as under Remarks

1983-1984 4,02,102.38 | PWD Payment

1987-1988 2,47,766.67 | Purchase Consideration

1989-1990 2,31,510.00 | K.T. Weir,Karla

1992-1993 5,26,591.80 | Rent of Marine Lines Property

1993-1994 11,37,600.00 | Rent of Marine Lines Property

1994-1995 11,46,342.00 | Rent of Marine Lines Property

1995-1996 51,16,766.45 | Rent of Property & PWD Pay.

1996-1997 12,05,750.50 | Rent of Property & Other dues

1997-1998 11,64,600.00 | Rent of Property & Other dues

1998-1999 26,64,600.00 [ Rent of Property & Other dues

1999-2000 26,67,600.00 [ Rent of Property & Other dues

2000-2001 27,62,600.00 [ Rent of Property & Other dues

2001-2002 11,37,600.00 | Rent of Property & Other dues

2002-2003 11,49,100.00 | Rent of Property & Other dues

2003-2004 11,97,419.10 | Rent of Property & Other dues

2004-2005 11,54,454.00 | Rent of Property & Other dues

2005-2006 12,11,612.00 | Rent of Property & Other dues

2006-2007 13,28,830.00 | Rent of Property & Other dues

2007-2008 | 2,06,43,878.50 | Rent of Property, Six Pay Commission provision & Other dues

2008-2009 | 1,90,72,468.00 | Rent of Property, Six Pay Commission provision & Other dues

2009-2010 | 1,50,69,866.76 | Rent of Property & Other dues

2010-2011 | 1,56,97,672.00 | Rent of Property & Other dues

2011-2012 11,91,685.00 | Rent of Property & Other dues

2012-2013 11,37,000.00 | Rent of Property

TOTAL | 2,87,81,529.90

These balances are carried forward for more than 3 years, without final settlement.

Other than above, major liability is of lease out property at Marine Lines. Corporation has
approached to State Govt. to reduce the rent of Marine Lines property to make it viable and awaiting
approval.

ii. Retention of Money : Out of total Retention Money, % 0.77 lacs are outstanding for more than three
years.

iii. Deposit - Lease Rent: The Corporation has not adjusted lease rent receivable against Deposit Lease
Rent A/c in absence of finalization of terms and conditions of relevant lease deed and / or
agreement.

Other Payable includes amount of ¥ 93.59 lacs (P.Y. ¥ 93.59 lacs) due to Government of Maharashtra

against the value of the assets transferred by the Directorate of Tourism, which stands included in the total
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amount of ¥ 111.44 lacs (P.Y. ¥ 111.44 lacs) due to Government of Maharashtra as at the date of the
Balance Sheet, is to be converted into share capital as per the terms of the agreement on receipt of the
final approval from the Government about the valuation of the assets, so transferred to the Corporation.
(Refer Note No. 10)

31) INSURANCE:

i. The Corporation has taken blanket insurance policy with Directorate of Insurance (GOM) (Fire &
earthquake) of properties located at 49 places.

The policy does not cover insurance of properties located at 12 places.

ii. The Corporation has taken insurance of cash in transit at H.O. and four branches only. Corporation
has not taken cash in transit insurance of other resorts having cash dealings.

iii. It is observed that the Corporation has not taken insurance cover for stocks of utensils, store,
provision, building material, and etc. which totals to ¥ 93.57 lacs as on 31.03.2013.

32) Due to pendency of agreement of Ajanta Shopping Complex with the shopkeepers, revenue is booked on
accrual basis but the amount recognized is subject to finalization of agreement.

33) The accounts of the Corporation are kept open for more than the reasonable time due to which varsity of
the same is not assured.

34) It is observed form the legal proceedings for recoveries of outstanding lease rent that the Interest on
delayed payment of lease rent is calculated on compounding interest basis whereas nothing is specified
in the agreement of the lease and the same should be calculated on simple interest basis.

35) Security Deposit received from Luxury Holidays is USD $ 20,000.00 but in books balance is showing of
INR ¥ 1,31,17,786.00

36) Advance received from MMRDA of ¥ 5,416,361.25 is neither paid nor expense out since 2005-06.

37) As per AS 12 Accounting for Government Grants, under Capital Approach assets acquired out of grant,
assets should be recognised in the books as per methods given in the accounting standards. But the
Company has not followed the same in case of assets acquired from grant received from SICOM, Central
and State Government.

38) As per the verification of books of accounts we found that ledger of Indian Experience (Sundry Debtor -
DOT) shown as amounting ¥ 22,80,679/- but when we confirm with the party via E-Mail there were no
balance payable to the MTDCLtd.

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on March 31, 2013;

EMPHASIS OF MATTER

We draw attention to the following matters in the Notes to the financial statements:

a) We didn’t get any External confirmation from Debtors and Creditors, due to which we are unable to give
any opinion on the balances.

Our opinion is not modified in respect of these matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;
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b) in our opinion proper books of account as required by law have been kept by the Corporation so
far as appears from our examination of those books .;

C) the Balance Sheet and Statement of Profit and Loss and cash flow dealt with by this report with by
this Report are in agreement with the books of account.

d) in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting
Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg. No. 101048W

sd/-
_ (R.D. Hangekar)
Place : Mumbai Partner
Date : 14-03-2016 Membership No: 30615
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ANNEXURE TO AUDITOR’S REPORT

Referred to in Paragraph 1
(Report on Other Legal and Regulatory Requirements of our report of even date)

We report that:

On the basis of such checks as we considered appropriate and in terms of the information and

explanations given to us, we state that:-

i)

i)

ii)

v)

In respect of Fixed Assets :

(&) As per the information furnished to us, records relating to fixed assets acquired till 31 March, 1978
only have been maintained by the Corporation. Dead Stock Registers are however, stated to have
been maintained at different Holiday Resorts. The Dead Stock Register are no substitute for the
Fixed Assets Register contemplated to be maintained under para 4(a) (i) of the order. The entries
for depreciation written off each year and the accumulated depreciation are not recorded in the Dead
Stock Registers.

(b)  As per the explanation given to us, the Corporation is in the process of adopting the method of
maintaining Fixed Asset Register in order to provide for proper particulars, including quantitative
details and location, of the fixed assets.

(c) As stated by the management fixed assets have been physically verified at the year end. We are
unable to comment whether physical verification so conducted is reasonable having regard to the
size of the Corporation and nature of its business. We are also unable to comment if any material
discrepancies were noticed on such physical verification and whether they have been properly dealt
with in the books of accounts. No confirmations have been obtained in respect of items of
Fixed Assets lying with the third parties (including some of the Directors).

(d)  The Corporation has not disposed off any substantial part of its fixed assets so as to affect its going
concern status.

In respect of Inventories :

(&) Items of stock of stores at the Holiday Resorts and restaurant have been physically verified by the
management at year end with the exception of certain locations and the items of the nature of
utensils, mattresses, pillows, etc.

(b)  The procedure as laid down for verification of inventories appears to be reasonable in relation to the
size of the Corporation and the nature of its business. However, the procedure for such physical
verification needs to be adhered to at all locations and its scope widened to overall class of items.

(c) Inthe absence of proper records relating of items of utensils, pillows and mattresses, etc. the extent
of discrepancies relating to the incorporation of proper adjustments for the items discarded, rendered
obsolete and disposed off and the physical verification of these items remain indeterminate.
Complete details were not available in respect of other items of stores and spares etc. and as such
we are not in position to express any opinion in regard to the discrepancies remaining to be dealt
with in the accounts.

The relevant provisions of Section 301 of the Act are exempted to the Corporation being a Government
Company falling within the section 617 of the Act and in view of this provisions of clause 4(iii) of the order
are not applicable to the Corporation for the period. Even though the provisions of Section 301 of the Act
is not applicable, the Corporation has not granted any loans, secured or unsecured from companies, firms
or other parties covered in the register maintained under Section 301 of the Act.

In our opinion, the control procedure for purchase of inventory and other assets and sale of goods and
services including various operational activities need to be significantly strengthened so as to be
commensurate with the size and growing volume of operation of the Corporation.

In respect of the contracts or arrangements referred to in Section 301 of the Act:

(@  Onthe basis of the audit procedures performed by us and according to the information, explanations
and representations given to us, the Corporation has not made any contracts or arrangements that
need to be entered into the registered maintained under section 301 of the Act.

(b)  As no contracts or arrangements have been made, the provisions of clause (v)(b) of the Order are
not applicable to the Corporation.
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The Corporation has not accepted any deposit from the public pursuant to sections 58A, 58AA or any other
relevant provisions of the act and rules framed there under. Therefore, the provisions of clause (vi) of the
Order are not applicable to the Corporation.

The Corporation has internal audit function through an outside firm of Chartered Accountant, in our opinion
the internal audit is adequate but the scope needs to be enlarged to cover areas relating pending
accounting adjustments, rectification of issues raised, reconciliations/information in order to be
commensurate with the size and nature of its business.

Maintenance of the cost records under section 209(1) (d) of the Act has not been prescribed by the Central
Government for the Company.

In respect of statutory dues: (as on 31.03.2013)

As per the records of the Corporation applicable taxes with the appropriate authorities and Corporation has

not collected service tax on commission received on booking rooms at let out holiday resorts and
commission paid to foreign agents for booking tickets of Deccan Odyssey Train.

Statutory Tax Not Collected/Deposited (in )

Service Tax 3,54,24,175/-

23,08,642/-

Dividend Distribution Tax

The Corporation has no accumulated losses as at 31st March, 2013 and it has not incurred any cash
losses in the financial year ended on that date or in the immediately preceding financial year.
According to the information and explanations given to us and based on the documents and records
produced to us, the Corporation has not defaulted in payment of dues to the Financial Institution or Banks
except the loan taken from Government of Maharashtra (Refer Note No. 5). Further, the Corporation has
not obtained any borrowings by way of debentures.

The Corporation has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

The Corporation is not a chit fund / nidhi / mutual benefit fund / society. Therefore, the provisions of clause
4(xiii) of the Companies (Auditor's Report) Order, 2003 are not applicable to the Corporation.

In our opinion, the Corporation is not dealing in or trading in shares, securities, debentures and other
investments as such provisions of clause 4(xiv) of the Companies (Auditor’s Report) Order, 2003 are not
applicable to the Corporation.

According to the information and explanations given to us and the representations made by the
management, the Corporation has not given any guarantee for loans taken by others from any bank or
financial institution.

Based on our audit procedures and on the information given by the management, we report that loan is
utilized for the purpose it was obtained.

Based on our audit procedures and on the information given by the management, we report that loan is
utilized for the purpose it was obtained.

According to the information and explanations given to us and on an overall examination of the Financial
Statements of the Corporation, we report that no funds raised on short term basis have been used for long
term investment.

On the basis of the records and documents examined by us, the Corporation has not issued any
debentures during the years. Therefore the provisions of clause 4(xix) of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the Corporation.

The Corporation has not raised any money by public issue during the year.

According to the information and explanations given to us and to the best of our knowledge and belief no
fraud on or by the Corporation has been noticed or reported during the year.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg. No. 101048W
sd/-
(R.D. Hangekar)
Mumbai Partner
: 14-03-2016 Membership No: 30615
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JBIRISC wRicol a1 derise Iaifca MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
39 AR 2093 AT arReEe BALANCE SHEET AS ON 31ST MARCH, 2013
(I=mH qaq-qqu,a) (Amounting)
aaoftss da 29 Ard 2092 At ¥ A 2092 Ash Particular Note No. | Asat315"March, 2013 | As at 315" March, 2012
. IuSean aufardt IuSear aufardt
Tt (3euw) 9 e EQUITY AND LIABILITIES
HIoTENIHTET fareft Shareholder’s Fund
HIIT HISTS 2 943,¢¢¢,900 943,¢¢¢,900 Share Capital 3 153,888,100 153,888,100
IRdtE 3 snférerg g R¢3,CQR,00 264,304,388 Reserve and Surplus 4 283,892,290 265,305,344
¥30,9¢0,3R0 89,993,888 437,780,390 419,193,444
A3-=rqy arfred Non-Current Liabilities
ditef Haeft=it o K 03,003,639 RR,R3,639 Long Term Borrowings 5 93,993,637 92,393,637
SeR Grefepricsst gidied & 98Q,604,48¢ 938,¢33,9¢3 Other Long Term Liablities 6 149,605,549 134,823,183
ditefeprioset ARt © R90,6¢8,46R 9R¢,CR¢,9R Long Term Provisions 7 217,684,569 198,828,139
¥§9,2¢3,048 H§,088,04Q 461,283,754 426,044,959
=g, arfred Current Liabilities
JreuHgeite Tt < 93R,&99,R89 900,¢3¢,800 Short Term Borrowings 8 139,611,941 100,838,400
YURIES a7 e QWE,QCR,20R 930,934,808 Trade Payables 9 226,582,299 130,134,404
SR =13, FMMed 90 €,200,¢¢0,6R4 €,992,306,0Q¢ Other Current Liabilities 10 6,290,887,695 6,112,396,956
FeTRIcHI TRGH 9 C&,8E3,R¢Y 29¢,209,33% Short Term Provisions 11 86,662,984 218,301,223
&,983,08¥,09¢ &,489,800,0¢3 6,743,744,919 6,561,670,983
TROT ,682,C00,063 ,80¢,20Q,3¢§ TOTAL 7,642,809,063 7,406,909,386
Hl ASSETS
ﬁl-ﬂﬁf\’ﬁﬂ Non-current Assets
RBR == Fixed Assets
9) H@fﬂ?ﬂ 937 30,940,&3¢ 209,096,333 (i) Tangible Assets 12A 230,157,638 201,016,333
Q)  3pgdf mem 99 ®,24&,96¢ ¢,993,300 (i) Intangible Assets 12B 5,256,768 8,713,309
3) ueuYEdS HH 99,200,04¢ 9,223,439 (iii) Capital Work-in-Progress 11,900,056 7,293,537
3i3-a19; IFAaUEH 93 343,300 343,300 Non-current Investments 13 353,300 353,300
IR 3 7= (foreass) 98 2,00%,20¢ 9,203,333 Deferred Tax Assets (Net) 14 9,009,276 7,203,323
are Faeiie oot 3 M 9% 694,R09€,930 4¢,30¢,3E Long Term Loans and Advances 15 615,979,730 258,308,326
AR IR-T1e A 9§, ¥,c0R,980 ¥,C0%,9809 Other Non-current Assets 16 4,802,147 4,802,147
€00,8%¢,R 94 ¥¢0,6R0,204 877,458,915 487,690,275
Al Current Assets
1R AT - - Current Investments - -
EEOS Rl 90 ’,048,984 &,063,&36 Inventories 17 9,754,144 6,062,626
STURTeltes T I 9¢ 844,800,0¢0 804,954,304 Trade Receivables 18 455,677,087 405,145,575
A 3 AT I 9e 4,2194,3R0,308 &,9¢0,943,08 Cash and Cash Equivalents 19 5,975,390,304 6,187,754,749
31T Faeited ot 9 AR 20 ©8,393,8¢9 ¥Y,cQ,83¢ Short Term Loans and Advances 20 54,313,487 44,899,436
SR =g HaAT Q9 200,294,919 204,346,026 Other Current Assets 21 270,215,127 275,356,726
&,064,3490,98¢ | §,29¢,29¢,992 6,765,350,149 6,919,219,112
R 9,6¥2,202,068 | W.O&,20%.3c% Total 7,642,809,064 | 7,406,909,386
JAad SSded AT eaeTA! ot
Aa=UTOsT=T HeT 3RS ASa<an SaT Uel. IATSHHIIST g gredr el See accompanying notes forming part of the For and on behalf of the Board of Directors
~ _ financial statements in terms of our report attached : :
arestara 3".& gfr%?r '&IT&-R%.r/— :&ET&@F{/ For Batliboi & Purohit sd/ . S.q/ . .
Tt daeer AtearB Iw fIrd =eT e aAreifear Chartered Accountants Ram Shinde Paraag Jaiin Nainuttia
(wH siiguft 5.90908¢ s5eg) 3uteel TERUTER JaeE (Firm Registration No: 101048W) Vice Chairman Managing Director
Farerdta/ - . Tanerdta/ - Tanerdia/ - sd/- sd/- sd/-
S A (m.gﬁan) .  q fararsft sfaR S ATdS Place : Mumbai 7 Rampzz?ml;angekar Place : Mumbai ~ Shivaji Thombre Jay Naik
femh : 2% /03 /2028 wRfigR A.%6. 30694 FH : 2%/03/30%8  (ren B siftresTH) Fusht FfE Dated : 14/03/2016  Membership No:30615 Dated : 11/03/2016  (FA- & C.A.0) (Company Secretary)
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JerIe Rical faora sweHises s=Iifca
39 A 093 A FuSHT IufA AwI-dler Ui

MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2013.

(I TUTmED) (Amount in %)
39 arf 2093 ASH 39 " 209 Asht . Note For the Year For the Year
aueftes du . oS autardt udea asfardt Particular No. 315" March, 2013 315" March, 2012
REVENUE :
3O : _
Revenue from Operations 22 267,505,572 272,578,528
3UHH SRS 30 R Q619,404,892 92,49¢,4¢
R 3UHA 23 998,83¢,00Q 9Ye,6¢Q,¢H Other Income 23 114,538,009 149,689,287
QHUT U 3¢R,083,8¢9 81Q,2§9,¢94 Total Revenue 382,043,581 422,267,815
= : EXPENSES:
Age1 FSS S 7 0 W 2,999,904 6,664,393 Food and Bevarges Consumed 24 3,111,575 6,664,313
TRt mTade < S8 36,269,062 9¢%,2R0,00¢ Operating Expenses 25 236,261,062 189,990,078
forfta ==t =13 89,090,999 €3,2%0,09¢, !
Employee Benefits Expense 26 47,010,717 62,250,916
9 9,6R4,29¢ ?,8¢4,3809 .
AR § SHoftbsadiss Jad 9% 93,498,289 93,943,3N Finance Costs 21 1,695,246 2,485,357
s =d 2¢ HY,8¢09,603 €8,0€9,989 Depreciation and Amortisation Expense 12¢c 13,574,247 12,153,322
THUT == 389,289,880 3%e,20%,90 Other Expenses 28 45,587,693 85,961,741
S STopT 30T SRMEN=0T Seft 38,C02,989 &2,0€2,0¢¢ Total Expenses 347,241,440 359,505,727
s el 2,9%,0c0 _ Profit Before Tax & Extraordinary Items 34,802,141 62,762,088
FIqd st 36,048,229 €2,062,0¢¢ . g | » 152 080
xtraordinary Items ,152, -
FHIads | y
e IS | 9¢,C4E, 930 Y3,0Q6,000 Profit Before Tax 36,954,221 62,762,088
fea :R 9y (9,¢04,243) (2,4¢e,899) Tax Expense:
=7ey, aeffen a1t 9,203,98% 29,344,484 Current Tax Expense 18,856,430, 43,996,000
Hfet e S ¢ 7R3 73.cc Deferred Tax 14 (1,805,953) (2,589,471)
7% 3 faRes - (3.) 92.03 93.c¢
ufer nenRoT IR g2t 9w (B.) 90/~ 90/- Profit for the Year 19,903,744 21,355,559
Earnings Per Share 29 12.93 13.88
Basic and Diluted - (%) 12.93 13.88
Face Value per Ordinary Share - ) 10/- 10/-
SeTotty Sxaiaset ST shvarT Ady fRazoTasEr T 2 Summary of Significant Accounting Policies 2
See accompanying notes forming part of
IS Aeerean feooan UeT. the financial statements
g}'aa' Gﬁgﬁw 3THAT m %T.ﬁ'q' In terms of our report attached For and on behalf of the Board of Directors
feaRoTETEn W sRISedn Awaear dar ug eSS d el gete For Batliboi & Purohit » »
sTEEET et @'%?l ' B Chartered Accountants sar- sar-
. %a‘r&-pﬁ?r/— wnerdta/ (Firm Registration No: 101048W) Ram Shinde Paraag Jaiin Nainuttia
_‘:F'Eﬂ. eIETITel AT I IR wRrET Sie Areifear sd/- Vice Chairman Managing Director
(v sfiquft a:-q;:r"osé s5) ezt ERATISHR FaTeS CA Raman Hangekar sd/- sdi-
Tarerita/ - Tarerfta/ - Faerda/ - Partner Shivaii .
; . Membershin No:30615 ivaji Thombre Jay Naik
(mgﬁm) f¥rarsft sia? [ ) m?{a; P (FA. & C.A0) (Company Secretary)
wefler d.56. 20694 (A= 31 Afgsr) Fusht IfRa
foeor ‘17“13Y %T*—WT : ‘EF‘“% Place : Mumbai Place : Mumbai
fedmer : 9% /03/3028 femh 1 29 /03/R028 Dated : 14/03/2016 Dated : 11/03/2016
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 3 : SHARE CAPITAL

(Amounting)

Particular As at 315" March 2013 As at 31°T March 2012
Number Amount Number Amount
Authorised
Equity Shares of Rs. 100/- each 2,500,000 | 250,000,000 | 2,500,000 | 250,000,000
Issued
Equity Shares of Rs. 100/- each 1,538,881 | 153,888,100 | 1,538,881 | 153,888,100
Subscribed & Paid up
Equity Shares of Rs. 100/- each fully Paid 1,538,881 | 153,888,100 | 1,538,881 | 153,888,100
Total 1,538,881 | 153,888,100 | 1,538,881 | 153,888,100
Footnotes:
(i) Reconciliation of the shares outstanding at the beginning and at the end of the year (Amount in %)
Particular Number Amount
Shares outstanding at the beginning of the year 1,538,881 | 153,888,100
Shares Issued during the year - -
Shares bought back during the year - -
Shares outstanding at the end of the year 1,538,881 | 153,888,100

(ii) Shareholders holding more than 5% shares in the Company :

Name of Shareholder

As at 315" March 2013

As at 315" March 2012

e 39 AR 2092 IS IFITATGT | 29 AR 09 S IFATTHOT
aug
Iz ImA Iz IEA
UAPHt B. 900/ - A JHAET 2,400,000 [ 240,000,000 | 2,400,000 | 40,000,000
fafa Feaa
T B. 900/~ o FAHGT 9,83¢,¢¢9 | 943,¢¢¢,900 | 9,83¢,¢¢9 | 9483,¢¢¢,900
sifired 9 ¥Ion SRS
TSt B.900/ -3 gula: *RoT SN IHHET 9,83¢,¢¢9 | 9493,¢¢¢,900 | 9,83¢,¢¢9 | 993,¢¢¢,900
THUT 9,83¢,c¢9 | 9483,c¢c,900 | 9,493¢,¢¢9 | 948%,¢¢¢,900
qABENT :
(%) TeaTe el YR 9 AEH TUITTET He AU Yo AR,
auefis Iz IHA
3TETIS JATO=AT TR A% H6U! USfad 3RISs JH9RT 9,83¢,¢c9 | 943,¢¢¢,900
31EaTe J1oh [Bh Freas ImmET - -
IEAS TS TR FOS TR - -
3IEATS IGIBRAINGT A% TS0 TS fad 3RSS JHHET 9,83¢,¢¢9 | 983,¢¢¢,900
(R) wRTES™ L% AR TN WHTINHHS Rd
Sy — 39 O 2093 ISH IRTHGY | 29 AR 092 A5 IFITTHOT
FRNTET=N H=AT % WEINION | @RWe d=an % WTSTEMTOT
HERTSE QRIS 9,93¢,c¢9 900% | 9,83¢,c¢9 900%
fRuoft v : I=dla g nfee
39 AR 2093 Aot 39 AR 209 Aot
dueftes SRISTTHTOY IRISITIHTOY
3H. HB.
3. wisge snfdem
et forges 32,809,389 32,409,389
(+) o, aufdie axdaoT - -
(-) =, aufdte gefsRaa - -
3RAAT fOrgs 3,400,350 32,400,359
9. sfafeaa
et forges 232,900,024 292,8R9,4E9
(+) 3T TSNS foeas sweT/dier 9,203,948 29,348,449
(-) sRanfaa Smaier (9,929,21R) (9,0€09,9¢0)
(-) e ST (9¢9,14¢) (999,38¢)
3RIA fOrgs 99,2eY,0H3 232,901,19
QHUT ¢3,C0Q,00 QEK,304,38Y

qBeIT :

ST TR,

32

(%) TcusEd WedTed AHara SeeTerrrared festeie! STgaM e Twhished fieTeial el Taveh 1uer, 8 &g 9 U IETHgH
9 et foaféa fSeeema wiearers foramsfierar wgvamaE) e sgaMr @ 5. 334.¥8 /@ (Arfid aff & 334.¥59mW)
T fafite dreeeren feaxht wea 9 st wivferc axifavara sren smed. o sigemTqa fmfor s fer wm sgesta Sxffavara

No. of ; No. of .
Shares held| 70 ©F Holding | o, - es helg | 20 ©f Holding
Government of Maharashtra 1,538,881 100% 1,538,881 100%

NOTE 4 : RESERVES & SURPLUS

As at 315" March 2013

As at 315" March 2012

Particular
g z.
A. Capital Reserves
Opening balance 32,597,347 32,597,347
(+) Current year transfer - -
(-) Written back in current year - -
Closing Balance 32,597,347 32,597,347
B. Surplus
Opening balance 232,707,997 212,597,567
(+) Net profit/(loss) for the current year 19,903,744 21,355,559
(-) Proposed dividends (1,129,242) (1,067,780)
(-) Corporate dividend Tax (187,556) (177,348)
Closing Balance 251,294,943 232,707,997
Total 283,892,290 265,305,344

Footnotes : (i) Grant received under the Small Saving Incentive Scheme from Collector of District, Central Investment subsidy received from
the Industries Commissioner and certain other grants received from SICOM and Central & State Government amounting to
Rs 325.46 lacs (P.Y. Rs. 325.46 lacs) for the purpose of carrying tourism activities in the concerned district by the Company
as at the date of Balance Sheet have been shown under the head Reserves and Surplus. The fixed assets created out of

Grant are shown in the fixed assets schedule.
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drddarET HET rAdT feuoar
Rt « : def Fadtt @

fes 39 A 2092 Aot 39 A 2092 Jst
auR IASITIHTOY IASITIHTOY
HB. HB.
smfen wof
(31) Hache ot SHireIs - -
TRIFES (FERTE QARAeT) 23,003,639 °2,303,639
THUT R3,203,630 ?2,303,630
37 Jenfdte addarar RReih o g el IReaEIdls Jaad e
9. Pofthe faans=n S 39 &
_LIBTAD. :
I IEH ¥Y0.30 &RA
ST IEA YRR .Y HRA
TFHUT 23,003,539 22,303,539

£ {
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 5 : LONG TERM BORROWINGS

qBEY %) HEWHSHH, WEWIY YTHAT=A1 THIS hed v, Tihiaes &, el 9 wied favmmerea arfiar auld el oaet od (f2.32.03.30%3 TSt afera
b THA &. ¥¥o0.30 @A) T 4. TN.24% TEUNIT &. ¢R.00 ATE AT i ATSATAT THUTUE 372, AT qiqe oM I §R%3-R%y U
FOITG A . TSI 3. T, 4% AR TeUNE &.%.00 TG SqIT GSTcHsh Thielel HETHees aiqs ild TR, WeHeaH 31T, a9
9]R%-RY  UTH HEISTSId Yeb I SATSIT=AT YXATSAT HIVITe] Taehm 3T helefl ATal.
R) HEHESM ¥.280.30 oT@ (Wi ol ®. R§o0.30 WNG) AT Thell=dT ThHA I WSTcAd FUTHR HUATHIST HERTY IMETAT AR TeX

Particular As at 31°T March 2013 | As at 315" March 2012
g 3
Unsecured
(a) Term loans : from banks - -
from Others (Govt. of Maharashtra) 93,993,637 92,393,637
93,993,637 92,393,637
In case of continuing default as on the balance sheet date in
repayment of loans and interest with respect to (a)
1. Period of default 37 Years
2. Amount : Principal Amount 440.30 Lakhs
Interest Amount 499.64 Lakhs
Total 93,993,637 92,393,637
Foot Notes :

(i) The Company had during the earlier years received loan from Department of Social Welfare, Cultural Affairs, Sports & Tourism of
Government of Maharashtra (outstanding principal amount as on 31.03.2013 is Rs. 440.30 Lakhs). the loan is carrying simple interest @
15% p.a. i.e. Rs. 12 Lakhs p.a. which has been provided from FY 1993-94. The Company is also providing penal interest @ 5% p.a. i.e.

el T AMAF ¥ 9R¢R-Ro T AR AT qE FUATT SATIe! AT,

feuoht ¢ : gar did Tl ariiad

Rs. 4 Lakhs pa.a. No payment has been made by the Company towards principal & interest since FY 1994-95.
(i) Representation has been made to the Government of Maharashtra seeking conversion of the loan of Rs 260.30 lacs (P.Y. Rs 260.30 lacs)

into share capital, no provision towards interest has been made since 1989-90.

NOTE 6 : OTHER LONG TERM LIABILITIES

39 A 2092 Jstt 39 A 2092 Jsh
duefts SACATHHTOY STACITHHATOY
3HB. 3H.
37) FAR: 9) TeHHsie A 939,8¢E,E 938,¢33,9¢3
) IR vae afea 9¢,09Q,263 -
THur 94Q,608,84e 93Y,¢3,9¢2
feuoft © : e Hrte awgh
39 AR 093 Ast 39 AR 09: Asit
duofis ST SACATHHTC!
3HB. H.
3A) TR : 9) FIAS AT Q909,6¢H,96Q 9R¢,¢¢,93R
QHUT Q90,6¢H,86Q 9¢,¢R¢,930
feuoft ¢ : sreuFadR wot
39 AR 2093 Aot 39 AR 2092 Asth
Jqusfts SRICITIHTO SRACITIHTOY
3HB. H.
(3r) 3t : amfdeg 93Q,6£99,089 900,£3¢,800
TFHUT 93Q,599,249 900,¢3¢,800

Particular As at 315" March 2013| As at 315 March 2012
g 3
a) Others :
i) Advances from Customer 131,586,286 134,823,183
ii) Deffered Payment Liabilties 18,019,263 -
Total 149,605,549 134,823,183
Note 7 : LONG TERM PROVISIONS
Particular As at 315" March 2013 [ As at 315 March 2012
4 4
(a) Others : Provision for Taxation 217,684,569 198,828,139
Total 217,684,569 198,828,139
NOTE 8 : SHORT TERM BORROWINGS
Particular As at 315T March 2013 | As at 315" March 2012
3 g
(a) Deposits : Unsecured 139,611,941 100,838,400
Total 139,611,941 100,838,400
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 9 : TRADE PAYABLES

39 A1 2092 At 39 A 2092 It Particular As at 315" March 2013 | As at 315T March 2012
SACATLHIOT SACITLHIOT
st >. 5. N %
) ARG 30 IHAT : YA (AREHY) § SIS Fed 226,8¢R,200 930,938,508 (a) Trade Payables : Micro & Small Enterprise 226,582,299 130,134,404
TR WE,¥CR,NR 930,93%,808 Total 226,582,299 130,134,404

Foot Notes : (i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has
been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been
relied upon by the auditors.

qBe™ : §) THAH (WER), @Y I wead suveed fawm sifufrm, 008 Hed STed hedtguR, THTH (HTHERT) I oY SIS 38 el 9
HATATITH Hehfold Sheleal HTfEdI=AT SMUR T e er=an (sahi=an) et il Fiddt awana aeft o, rariershi-t et e

SR HHA TR,

NOTE 10 : OTHER CURRENT LIABILITIES

feaoft 90 : ga= =Ty FReR . As at 3157 March 2013 | As at 315T March 2012
39 Arf 2093 Ash 29 ARf 2092 AsH Particular % z
Juefts IRAATIHTOT SRICATIATO - -
>, >, Income received in advance 9,555,780 8,550,579
sfdmicefa o seu= R,844,0¢0 ¢,8%0,89Q Government Dues Taxes 49,812,887 32,867,335
oIS 2o Jeufdis L2 He,£93,¢9 32,¢60,339 Government Dues Employee Contribuation 2,787,842 1,591,659
QmFHIT quft : FHUR sierEE 2,0¢9,¢H¥R 9,409,64e Non-Trade Payable 793,642 271,636
3R-=amRt &7 IHA 9e3,EH 209,636 Retantion Money 77,327,201 75,726,870
&1 IR T 99,320,209 v4,02&,c00 Other payables 33,373,217 31,865,137
TR IR 23,393,299 39,¢€%,939 Lo . .
TET AT FES (SRR 3T uRed) 93,496, 26 930,309 364 Grant in Aid Revenue ( Advertisement & Publicity) 73,516,967 130,301,375
TERAS 3G (HisaTo) 6,02¢,CH0,9496 | 9,C96,608,cc0 Grant in Aid Capital 6,028,857,556 | 5,817,604,889
3G BT 92,089,89¢ 99,603,03¢ Unpaid Dividend 12,741,518 11,673,738
g A R,929,0¢& 9,293,03¢ Unpaid CDT 2,121,086 1,943,738
THUT €,200,¢¢0,604 §,992,30§,04¢ Total 6,290,887,695 6,112,396,956
q@BENT @ %) FERS IS (Wieadll) a1 eugadiaial 3 Wieardiel Seieric STsaicl A= e 312, Footnote: i) Grant in Aid Capital includes Interest on amount deposit in short term deposit account
29 ARf 2093 ASH 29 AR 092 A
As at 315" March 2013 | As at 315" March 2012
auefts SRATATYHTOY SRFCATHOY Particular
5. 5. 54 4
AETTS AT (5 Q) 23,936,6¢4 9R¢,CCR, 068 Grant in Aid Central 234,136,685 | 198,882,764
TERTSH Ireare (IS QARAE) ?,9%0,304,834 9,6U2,26E,38Y Grant in Aid State 2,190,305,435 1,672,266,345
k3 2)YW,BY2,920 | 9,¢H9,982,900 Total 2,424,442,120 | 1,871,149,109
?) ;gi;ﬂ?; e ( o= ?‘;;'2303'02 FIT@) 5(14@4;]_:;114:%:[ AT SAletett il ST TeRs TeT S aret = RS (i) The revenue grants of ¥ 735.17 lacs (P.Y. ¥ 1303.01 lacs) to the extent unutilized are not taken to the credit of profit and loss account and the expenses
- T e 1q 3Rt a“‘é‘f”” ) L .. th inst flected under th iate heads.
3) fafire wwreft Fmfed wigeedt sigam=a amedia dreser=an fesheia oA ATcien T g1 3720 U U Feerd SFIEMr=a Thidd FHl HI0ad ATl (iii) Ineéa?lszgg;nsap?{; ;;a?w(t;serelgrt]egrto ;:ereocﬁfrilg zssg?s,sthe expenditure incurred till the date of Balance Sheet has been reduced from the amount of

T Tl Tl HeTHeessl fRR T Wi v wfifafia g arda ofor e foemd St o o wsheh STgETeAn sTedid, Hefid Fameie
qrere € qeHeshe fafed TaT weTRs fafea o, , _ _ ;
o o
(iv) Tourism Development & Promotional Expenses of ¥ 3.19 lacs (P.Y. ¥ 8.79 lacs) have been recouped from revenue grants received from the State
¥) % 3.9R 9@ (AT o €. ¢.6R) saeRn wHeq fasm T SeTeHTeRs Wit RIS TS STEHTeRed Sfetd 9 Sfedieret e Heget STgarRe Government towards the advertisement and publicity.

HTATA A F‘i. 3R, . . . . (v) Other Payable includes amount of ¥ 93.59 lacs (P.Y. ¥ 93.59 lacs) due to Government of Maharashtra against the value of the assets transferred by
4) IR ES) ThHTHEY, T FETHTAI BT heted Tl HITEHR HERTY IMEATH T IFHAA %, R3.UR TG (wmfie i £.03.48 @) T T the Directorate of Tourism, which stands included in the total amount of ¥ 111.44 lacs (P.Y. ¥ 111.44 lacs) due to Government of Maharashtra as at
R ﬁmﬁmmwh W?.%%Z.XX aE (wﬁaa&‘f‘é. 999.%% m) Wwwﬁm AR, St mEEe T the date of the Balance Sheet, is to be converted into share capital as per the terms of the agreement on receipt of the final approval from the
’ . . . . o . e ’ Government about the valuation of the assets, so transferred to the corporation.
B0 HeT=T HeATRATSTSd THATh g ST AT=IdT YT STl U= STETER 9T HISIATd RUTANd el SR TR,

RrooR 95 : srevmTEE aTE NOTE 11: SHORT TERM PROVISIONS

the respective grants so received and relevant assets have not been reflected as a forming part of the fixed assets of the Company taking in to
consideration that in case of the Government grants, the property in the relevant assets does not vest in the Company, but in the Government.

qBAT @ %) TEId AT ThATET TTe] IUIhiGdT & 9%,3%,3%3/~ (WRiiel Suiehiar &, 20,8\,9¢0/~) IqeT TEATI AT THIGY TR,

R) i @ THAA AT IuIRNAT B, 9,684,340/~ (AT INTRiET T, ¢\, 3¥¢/-) SauET WIS THE IR,
36

39 A 2093 Jsh 39 " 2092 At As at 315" March 2013 | As at 315" March 2012
auefis m@ém W Particular z 3
o P— ES— . ufdsy Frate Befs siowmt 293,900 93¢,29 a. Provision for employee benefits : Contribution to provident fund 213,197 138,921
. AT BT 9,929,283 9,069,0¢0 b. Proposed dividend 1,129,242 1,067,780
®.  PHURE I FIENS ST IHAT 9¢9,48%¢, 9199,38¢ c. Corporate dividend tax payable 187,556 177,348
s. TR TR TAG €Y,932,0¢R Q9&,290,998 d. Other short term provisions 85,132,989 216,917,174
kS €&,8%3,0cH 29¢,309,323 Total 86,662,984 | 218,301,223

Footnotes : (i) Proposed dividend includes dividend proposed for current year ¥ 11,29,242/- (for Previous year ¥ 10,67,780/-).
(i) CDT Payable includes CDT for current year ¥ 1,65,250/- (Previous year % 1,77,348/-).
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MAHARASHTRA TOURISM MAHARASHTRA TOURISM
e L e
BRI WRicor fador1 seHise F=ifea
arddarET M1t [SedT feguan
feuoft 9231 : I mam
T T O / & he e e
. aqusiies 2. 9-0%-309% | 3TEaTe® AUl | 3rgarTe awidis | 2. 39-03-20%3 2. 9-0¥-309% autisht TeremTeit - . 2. 39-03-2093| . 32-03-3093 [ 3. 3¢-03-30%2
. Tstreh Brgw q1e ERIERS UAt STETSIHTON i HTATHR e e 3 Trotreht Brger | At sraeamm; | At srEeaTyHT
2 R 3 % Y & \9 ¢ R g0 22 %R 23
T/ H
H) ST
ATk R3,9%3,%¢¥.0% - - | 2,033,8¢¥%.0¥% - - - - - -| R3,033,8¢¥.0%[ I3,0%3,%¢¥.0¥%
REEHGE %,38%,8¢0.00| 4,336,303, 00 - | R&,¥¥9,0¢3.00 ¥33,04¢.9¢ - - - - ¥33,040.0¢) R8,03%,0%%.33) 1678, 1000.%¢
9) UL /ET=AT
@Y A R0%,%88,44¢.R8 64,4¢.00 - |Ro¥,4E, ¢85 .28 Bl,QUE,%%0.0% |  3,8%%,033.%3 - Ju¥.00 | 3,9%%,RRE.¥3[ 1],08¢,%08.¥1|434,%ER 680, X¥[ 43¢, 434, 0¥
REDICRCICEICRI feaet 338,400.00 - - 33%,400.00 RR%,£3¢.%0 - - - - R%,43¢.%9 20R%,88%.¢3 22§,804.%0
F) | wREE iU ST
ATkt 3¢,4%0,4R0.03| R,3199,L28.RY = | ¥9,8¢¢,3%%.8¢ R0,U¢R,¥R¢.3L|  R,%34,010.44 - §o¥,084.00 3,43R,083.44 | R%,8%¢,4R%.33] R3,4ER,(R3.¥4[ 21,%%8,08R.30
EERICE I CEIcRIC RG] - - - - - - - - - - - -
) TR HEE T SIS 40,%¥80,¢3R.37 ¢93,208.2¢ | 42u,R0%.00 [ 9,3%0,30¢.2¢] 4%,l48,%30.%0] ],RR¢,AE.E|  ¢,4¥Y¥, Lok X0
e tR,004,630.65| ?,1013,0%.00 - | &€%,99%,%08. 55 - - - - - - - -
REDIGIG IR CRIC RG] - - - -
3) e 4,%¥08,R0% .88 2,23%,4%%.0% R&R.%2% R,%90.00 2,2%0,034.R% §,U¥8,3¥0.419] & 040 ¥¥¥.33] &,L4Uo,3U.LR
et 28,R4%,430.R0 §43,R%9.00 23,%3.00 | ¥R,4RE,&L¥.R0 - - - - - - - -
REDIGIG IR IR RG] - - - -
) | wEiedE U
HrewhrE 30,0%8,80%.¥]| R,0(3,E¥4.00 - | 32,%3%,3%.0% 98,360,30%.28 [  2,300,%%0.3% - R%E,3¢e00 | 9UCE, 3] 20,34 00¢.84] 2,304,330 9%, %], ¥0.3Y
) g oMe
ATShie] ¥3%,%%0.00 - - ¥3%,]%0.00 C4,%3%.3% ¥(,033.%% - - ¥(,033.%% 233,081.3 RR19,%¢R.R0 WY, 3%4.8¢
TehUT 390,4%,%33.68|3%,%%%,%¥%¢.%4 23,0%3.00 [¥%0,%%%,4¢R.6% 26%,400,800.9% [ §,¥%0,R4<L.80 R&R.2%| %,3%0,044.00 | R0,438,3U%.08 [ 240,33§,34%.9¢| R30,840,630.£3] R0%,0%§,333.1%
feuoft 927 : snpd w=w
a1 L GRS AR / et WE e T2
’ 2. 9-0%-30%? [ 3TEaTe AuIdIe | 3TeaTe ANTdIS | 8. 32-03-3093 2. 9-0%-3093 . R . 3. 3-03-2093 2. 3%-03-20%3 | . 39-03-3092
. . 3 AR T .
Jstrent Bregen £l ESIEC) At STEEATIHO wdiq AL wEeTR| StgeTe Uil Brgen | Osft sraeammm | Tt srEeaTymT
2 ? 3 ¥ Y A 2 g0 22 3R %3 2% g4
e T
@) TR TUTTeT
TR U ¢,%33,38¥.00 - | wy¢,ExuL00 ¢,32%,48%.00 29%,¢4%.8% [ 3,%00,¥33.E [13%,43%.3¢ S| R,030,¢88.8¢]  2,8U,048.83 [ U,34E,080.¢C|  ¢,983,30R.08
TR ¢,%33,88%.00 - | ©%¢,8%4.00 [ ¢,2%%,48%.00 9R,4U%.%% | R,%00,%¥33.45 [33%,43¥%.3¢ - ?,939,¢%8.9¢ 3,%40,04%.8% |  4,34%,989.4¢| ¢,9%3,30%.0§
e’ Aigad! W 9,333,439.00 | ¥,§08,48%.00 - | %%,%00,04%.00 - - - - - - | £%,%00,04§.00| 9,233,430.00
'QEEUT 30%,%%0,0%0.65 | 3%,%%%,%¥%¥¢.’4 ©3%,%¥3¢.00 |%%¢,90%,%0¢.58% 98%,9%0,%4Y4. 55 $?,%59,8£9.93 | 0%0,%LE. %% $,3%9,04%.00 $3,40%,2%0.3%|  $£3,3%%,00%.8% | 34,%¥%¥,¥ok. 90 | R0R,9%%,8%%.40
e o 347,264, 9¥U.55 | 29,8¢%,34R.00 - |368,%40,0%0.55 840,459,83%.4% | 20,33%,2¢%.20 -|  9,3%%,030.20 92,343,322 9§%,9%0,%45.0% | 20%,03%,5%%.40 | $3¢,5%9,3%%.¢0
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NOTE 12A: TANGIBLE ASSETS
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DEVELOPMENT CORPORATION LIMITED.
OF BALANCE SHEET

GROSS BLOCK
Sr.No. Particular Balance as on [Addition during| Deduction As On
1-04-2012 the year during the year 31-3-2013
1 2 3 4 5
TANGIBLE ASSETS
(@) Land
Free hold 23,723,184.04 - 23,723,184.04
Lease hold * 1,219,780.00 | 25,227,303.00 26,447,083.00
(b) Buildings
Owned 204,491,858.91 75,958.00 - 1204,567,816.91
Given under Operating lease 331,500.00 - 331,500.00
(© Plant & Machinery
Owned 38,510,527.73| 9,177,816.95 - | 47,688,344.68
Given under Operating lease - -
(d) Furniture & Fixture
Owned 59,005,627.66 | 2,773,779.00 - | 61,779,406.66
Given under Operating lease - -
(e) Vehicles
Owned 11,956,530.90 653,947.00 13,793.00 | 12,596,684.90
Given under Operating lease - -
] Office Equipment
Owned 30,846,674.42 | 2,082,645.00 - | 32,929,319.42
(@) Speed Boats
Owned 431,250.00 - 431,250.00
Total 370,516,933.66 | 39,991,448.95 13,793.00 |410,494,589.61
NOTE 12B : INTANGIBLE ASSETS
S _ GROSS BLOCK
No. Particular Balance as on |Addition during| Deduction As On
1-04-2012 the year during the year 31-3-2013
1 2 3 4 5
INTANGIBLE ASSETS
(a) Softwares
Softwares 8,933,164.00 718,645.00 8,214,519.00
Total 8,933,164.00 718,645.00 8,214,519.00
Capital Work in Progress 7,293,537.00 | 4,606,519.00 - | 11,900,056.00
Gross Total 379,450,097.66 | 39,991,448.95 732,438.00 | 418,709,108.61
Previous Year 352,265,145.66 | 27,184,952.00 - | 379,450,097.66

40

DEPRECIATION/AMORTISION NET BLOCK
Up to ; On . Balance as at As at As at
1st April, 2012 On Opening Disposal On Additions For the Year 31-03-2013 31-03-2013 31-03-2012
6 7 8 9 10 11 12 13
- -| 23,723,184.04( 23,723,184.04
413,058.78 - - - - 413,058.78| 26,034,024.22 799,707.18
75,956,110.04| 3,141,722.43 274.00 3,141,996.43 | 79,098,106.47| 125,469,710.44| 128,535,748.87
221,838.17 221,838.17 109,661.83 116,675.90
20,589,428.38| 2,925,077.85 604,015.00 3,529,092.85 24,118,521.23| 23,569,823.45| 17,921,099.37
50,460,822.22 873,106.18 - 517,202.00 1,390,308.18| 51,851,130.40] 9,928,276.26| 8,544,805.40
5,406,204.66( 1,131,821.02 962.11 9,177.00 1,140,035.91 6,546,240.57 6,050,444.33 6,550,325.82
16,367,204.16| 1,370,497.29 216,387.00 1,586,884.29 17,954,088.45( 14,975,230.97| 14,479,470.25
85,934.32 48,033.41 48,033.41 133,967.73 297,282.27 345,315.68
169,500,600.72| 9,490,258.17 962.11| 1,347,055.00 | 10,836,351.06 | 180,336,951.78| 230,157,637.83| 201,016,332.51
DEPRECIATION/AMORTISION NET BLOCK
Up to . . . Balance as at As at As at
1st April, 2012 On Opening |On Disposal| On Additions | For the Year 31.03.2013 31.03-2013 31-03-2012
8 9 10 11 12 13 14 15
219,854.94( 2,977,423.56 | 239,524.38 - 2,737,896.18 2,957,751.12 5,256,767.88 8,713,309.06
219,854.94| 2,977,423.56 | 239,524.38 - 2,737,896.18 2,957,751.12| 5,256,767.88 | 8,713,309.06
-| 11,900,056.00 7,293,537.00
169,720,455.66| 12,467,681.73 | 240,486.49 | 1,347,055.00 | 13,574,247.24 | 183,294,702.91| 235,414,405.70 | 209,729,641.57
157,567,134.55]| 10,934,284.27 1,219,037.27 12,153,322 | 169,720,456.09( 209,729,641.57 (198,647,391.80
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET
NOTE 13 : Non-Current Investment

39 A/ 2093 At 39 AT 092 Al
auefis SIFSITIHATOY SIFEITIHTOY
5. 5.
TR FAaUS
(3r) wEMIETETHG GRadSTd® Jaauls (Jeis Jaxfa 31 uan) 343,300 343,300
THUT 343,300 343,300
3) saR IaauEhtaT quefle
) g /dEraes/| Al / , EROT ST
g SeeRER aE SN e— { e ‘Ig;w (%) =A (5)
- F=n / s8R | 2092 [ 2092 ) 2093 | 09 093 09
31 | FANTET SEIaeAtS IAAUE
(ferz fordfdra)
9 | TeeRem memes maffea Siegt WWo [Wwo | uofa: [ we% | ve% | Ww,000 YK,000
3IQIH0T
R | aroRT 3Ea TR R | R | yofa: 49,300 49,300
1310 9 fofies 3TGTEHI0T
3 | INYET FEHR FR 4000 | 000 | gufa: 40,000 40,000
5 mafdla IETEHIOT
¥ | orafdEa yoTETdS daus
I TS THIOTTS gR 9,000 9,000
TRl 343,300 343,300

qBe™ @ %) TR Tesh TameER T S YOI WRE A O TRV TV hed SO Y
R) FERT Hefie Taavh $]%¢ TR foanfed stdea™ o qEash! [aav[s J WAl T R v foem S oie) o1,

fRuoft 9y : 2. 39 A W92 AT TAWT T

AEHSor=Al

As at 315 March 2013 | As at 31T March 2012
Particular
3 T
Other Investment
(a) Investment in Equity instrument (Refer A below) 353,300 353,300
Total 353,300 353,300
A. Details of Other Investment (Stated at Cost)
s, Subsidiary / | No. of Shares . Extent of 3
No Name of Body Corporate nesociate / |/ Units PartlyPaid | Holding (%) Amount (<)
: JviControlle IFully paid
Entity/Others | 2013 | 2012 2013 | 2012 2013 2012
a) | Investment in Equity
Instrument (Unquoted)
1 | Mahatourisum Corporation JV 2450( 2450 | Fully | 49% | 49% 245,000 | 245,000
Limited Paid
2 | Ajara Urban Co-Operative Others | 2292 2292 | Fully 57,300 57,300
Bank Limited Paid
3 | Abhudaya Co-Operative Others | 5000( 5000 | Fully 50,000 50,000
Bank Paid
b) | Investment in
Govt. Certificate
National Saving Certificate Others 1000 1000
Total 353,300 [ 353,300
Footnote :

i)
i)

NOTE 14 : DEFFERED TAX AS ON 31st MARCH 2013.

NSC certificate is purchased and given as security to Cable Operator by Ganpatipule Resort.
Investment in UTI is in dispute since 1998, hence recognised as Claims Receivable instead of Investment in books (refer Note 16)

quefies BUYTABIFIR & E@'E TR ferearcs
A (=)
FHUT T AITR ICUSATRIR TATITNS HISTENBY
3R 93,498,289 9€,6143,3K¢E (2,009e,90%)
Jar 2 Giidica anfefes adf 2092-93 e U dwER ¢,64%,30¢, - ¢,64%,30¢,
e FIS FoNANRIG FTOEETIR 3R
3U-TFHUT [:AT ®,86E,9R0
IAT PR 30 9,£0%,043
I TR HI A 9,203,323
THUT ?,00%,20%,

42

(Amountin?)
Particular Amt as Per Amt as per Net
Company Books Income Tax

Timing Difference on Depreciation as per
Companies & Income 13,574,247 16,653,356 (3,079,109)
Timing Difference on Deduction allowed on
Payment Basis in
Service Tax Liability FY 2012-13 8,645,306 8,645,306
Sub total 5,566,197
Deffered Tax Income 1,805,953
Opening Deffered Tax Asset 7,203,323

Total 9,009,276
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET
NOTE 15 : LONG TERM LOANS & ADVANCES

29 A 2093 Ash 29 A 2092 Ash As at 315" March 2013 | As at 315" March 2012
auefts STACATIHTOY SHEATIHTON Particular
5. >. N N
el Faeftear gran 34 Long Term Security Deposits
TAT Uel (Eqa.?ﬁ) €4,R8¢,89¢ €Y,29¢,034 Other parties 65,948,416 64,218,035
AT Hol 9 ARM Other Loans & Advances
3@ FS ARH T 401,4319,039 993,849,490 Advance tax paid 507,437,037 173,451,420
ey o ImA 2,232,849 20,63¢,¢99 TDS Receivable 22,932,557 20,638,871
g JAeTeEe 9Q,669,90 - CENVAT Receivable 19,661,720 -
eRUT 94,00¢,630 24¢,30¢,32% Total 615,979,730 258,308,326
g : ¢) Tafay mfteronee stocien . &uk.y¢ @@ (Wrfia e ®. &¥2.%¢ AME) WhHwaT SdieRitar SHIvdiEl qot uTH svard eTerel! AT efined wied Footnotes:
T FEATIE WaT el §.0.63 TR (WRTET ot %. 0,63 TTHE) g =T FrETE TR ST guEY TR S ST TS A (i) No confirmation has been obtained for the deposit of ¥ 659.48 lacs [P.Y. ¥ 642.18 lacs] lying with various authorities. Deposit include rent
. a1 AT o o deposit of  0.62 lacs (P.Y. % 0.62 lacs) initially paid by the Directorate of Tourism which remains to be transferred in the name of the
BT : Corporation.
R) Tle AIfim wUd e At gy (i) Above Advance Tax Includes:
39 ARl 2093 Aot 39 ARl 092 AsH
As at 315" March 2013 | As at 315" March 2012
auafies SRISATEATO SRISATEATO Particular
5. 5. 4 g
153, Juld 31ET FHHS TR 23,99¢,¢209 2¢,309,¢00 Advance tax paid for current year 33,118,827 29,301,800
ofeTs auined 3@ 38 3EiAsR 200,383,820 99,049,£0 Advance tax paid for earlier years 200,243,420 71,057,620
forRienef 3raT FAS TR 298,098,900 93,082,000 Income tax paid under protest 274,074,790 73,092,000
TROT 409,839,039 993,849,820 Total 507,437,037 173,451,420
feuoft 9¢ : ga= S =Ty "W
29 A 2093 Ash 39 A 2092 ASh NOTE 16 : OTHER NON CURRENT ASSETS
quefies SFHCITATOY SRACTSAT! ) As at 315" March 2013 | As at 315" March 2012
5. 5. Particular
3 g
9) TN .
31) Ut AETUET 3,0Y¢,690 3,0Y¢,690 (i) Others
a) Uy IEH 43,899 €43,899 a. Claims Receivable 3,948,670 3,948,670
b. Amount Receivable 853,477 853,477
THUI ¥,£0%,9809 ¥,C0R,989
- Total 4,802,147 4,802,147
(AT :¢) T WRTOATHEN &, %44 AT@ (ATt It & ¥.44 @) 39T ThH=AT TERTY I Sl ¢ UieRsie 3N hgd ST WRofen THEs e S
TYRITEIE TS SATOT Fgeftean T 3. Footnotes: ‘ _ _ ‘
2) W e T 2. aT@((\ et st &, 2. @) .sdw 3514& tl,v.%ll:o{“l Hsmxswllgfh i i 2 q f 2 o 0] gr!?jlrzjb?eecﬁg?:;isl;‘t:igj:,es claims recoverable from GOM Formula 1 Power Boat Show of ¥ 24.55 lacs (P.Y. ¥ 24.55 lacs) is doubtful
HEEIA T B FAeR ST & e, Femesar A FEAART E e SR, 6 g8 W THH ST STede (i) Claims Receivable includes units of UTI of the book value of ¥ 14.94 lacs (P.Y. ¥ 14.94 lacs) acquired by the Corporation remain to be

TG AT AT TR, AT AT T ST Heteial @ T@ishld v STTeiel! ATdl. Tat ed HeTHee- Heifer
Sepifated 3= FETId S Sdedl Sl |, 3= e 2. 22.93.2%%¢ T £3.0¢ 2’%% TSl feciedn oS-y 3w siiehtell

transferred in the name of the Corporation since the matter is pending in the court and hence the said amount is transferred to the Claims
Recoverable account. Dividend due thereon is pending and its realization has not been brought into account. In a suit filed by MTDC against

TS ¢3,400 gﬁd{{ ST SO A FH 7 €3, 400 W od ¥ T e 3 S Teed . 3= e, TaEe the broker, Honorable High Court, during the pendency of suit, passed orders on 11.12.98 and 13.08.99, directing broker to deposit 82,500
’ ’ ’ ’ units and UT]I to deposit all payments due against 82,500 units with the Prothonotary and Senior Master High Court, Mumbai with further

S ?ﬁ il - = GZIHW T TE m%g 7 S . W_‘ﬂ:ﬂ : N 3 e . direction to invest the same in Nationalized Bank. The case is still pending with court.
?) - STl HicTH =l I,qth“ ww'ﬂ . e T fq“iw T HAC HPITh T TS X il (iii)  Amount receivable include Non-Agricultural Tax paid for Mochemad Property on behalf of Fomento Resort Amounting ¥ 8.53 lacs, on the
1 A1 W o HETTEHR Aiel AT STgEe I Hedidiel S ThAHE EH FETeH S 37 HAr AT AHTE HerEadidie view of CAG as there is no development on CRZ property rent cannot be charged, thus Non-Agricultural Tax is not recoverable.

T, ¢.43 TG AT ThHET SThibeh R THTIGE 3T, e WR auidic T o =e] 71 YT fohtehies T@w a1 cATIWIONG BT (ST
ToifervaTa AT ST,
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 17 : INVENTORIES

As at 315" March 2013

As at 315" March 2012

39 A 2093 It 39 A 2092 I
qusfies IRICATIATOY SRICITIHTOY
HB. 3H.
T W 3Q§,69Q 33,8¢Y
HIER g Je el 2,340,484 ®,93¢,949
THUT ?,94Y,984 &,062,628&
feaoft 9¢ : =R urg IHAT
39 A 2093 Jsh 39 A 2092 Jst
qusftes SRICITIHTOY SRICITIATO
3HB. 3H.
9)  smfenE
37) et STUTH SiABcht 339,392,499 303,63Y,8¢Y
¥) sifafedra st aiSch 8Y,4¢0,03R QY,QeQ,040
QTHUT 309,e4Q,§9¢ 34¢,623,434
Q) TR
37) et STUTh SiAcht 934,009, c9¢ 900,369,989

94,090,c0¢

900,369,989

QRO (9 + )
goll : 3ifere=da spuTATS!

K9&,030,8R¢&

(&0,350,80%)

8, 9,208

(43,¢84,909)

QRO

¥44,509,0¢9

80Y,984,804K

BT @ 2) T THUHET TA YIRS o ST €. I39R.2% R (AWf 9 . 2,20¢.4& ARG ) THEET THEY AR S famemeredt e i

feramaT=an wwEicaTeR guRiSHe STcaes st HIvdiE! e HuATd STl ATel.

R) Totwies Fuhmed &, &4.9y @ (WRfiel aff . ¥RR.0¢ TRI) TAFT THETAT qad Ioled ool KUM=l HUTE 318, Tel Ufehd 33 ThATHT

FHIAEE AT Toed ITET AeAEge e Tean ST wHl SR, e Tet STsiehiial aE AT A AR,

feaoft 9¢ : @ TmH Ifor THdte Prgs

Jhclies seR fIrges - 3reu Haa 3a W\

4,664,0¢2,93¢

39 A 2092 Aot 39 A 09 Jsit
duefts SRICITTHTO SRICITTHI
H. 3HB.
I g A= FRge
gadte Ak 9,688 ,30¢ 9,083,468
Ay A5 900,000 9,000,000
1e3, JTS Sactes Args 30¢,8%¢,9¢¢ ¢€R,029Q,008

€,0009,6¢R,9¢

QRO

4,294,300,308

§,9¢0,048,08Q

46

Particular
g T.
Food & Bevarges 396,619 323,485
Store & Spares 9,357,525 5,739,141
Total 9,754,144 6,062,626

NOTE 18 : TRADE RECEIVABLES

As at 315" March 2013

As at 315" March 2012

Particular
54 54

i) UnSecured
a. Considered Good 337,372,579 303,624,484
b. Considered Doubtful 54,587,039 54,999,050
Total 391,959,618 358,623,534

ii) Others

a. Considered Good 124,077,878 100,367,741
124,077,878 100,367,741
Total (i + ii) 516,037,496 458,991,276
Less: Provision for Doubtful Debts (60,360,409) (53,845,701)
Total 455,677,087 405,145,575

Footnote: (i) Above include ¥ 2372.11 lacs (P.Y. ¥ 2208.56 lacs) due from certain parties which are under dispute and are subject to

adjustment on settlement of disputes provision is not provided on same.

(i) Sundry debtors include time barred debts of ¥ 65.14 lacs (P.Y. ¥ 499.08 lacs). Considering the age & nature of outstanding dues,
chances of recovery are very low. Hence provision has been made against the same.

NOTE 19 : CASH & BANK BALANCES

As at 315" March 2013

As at 315" March 2012

Other Balance With Bank
Short Term Deposit Account

5,664,082,739

Particular
N g
Cash & Cash Equivalent
Cash-in-hand 1,649,376 7,043,564
Cash-in-transit 700,000 1,000,000
Balance with bank in current account 308,958,188 82,029,009

6,097,682,176

Total

5,975,390,304

6,187,754,749
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET
NOTE 20 : SHORT TERM LOANS & ADVANCES

39 A 2092 Jstt 39 A 2092 Jst

duofis SRAEATIATOY SR

3H. 3HB.

9) ufen@ =ierd s IJ3 : PHER) ®,9609,8¢8 ¢,98%,00
SR ¢¢,8W 4eQ,200
Q) smfenE weE! st B : SR ¥3,239,33 919,224,992
3) smfen@ sifefoda s B : SR @26, 950 9¢,96,083
THUT ©Y,393,8¢0 ¥Y,cRQ,¥3E

Particular As at 315" March 2013 [ As at 315 March 2012
3 3
i. Secured, Considered Good Employees 5,767,484 8,145,990
Others 88,524 59,290
ii. Unsecured, considered good Others 43,231,339 17,925,112
iii. Unsecured, considered Doubtful Others 5,226,140 18,769,043
Total 54,313,487 44,899,436

TBET ;) FEWTY MEATSAT WTa=Al AefH Tgd T 2]%¢-]R el Wfd e €., 400 /- 3% HIPIE IFIEH 78T HIUATT . 3%.03.20%3 UsHt ufeha
T .9.3¢ AM@ (ATl 9l €.9.80 TIR@) AT, TeX STeId IEHT= HI=IdT STH T SHeATqes HHAT== JaT THH HAMT /STt Jet
T @Y THS BT .
R) e 9 AW T, ]u.ol TE Iq A=A T IR quEY 319d, TS @ 9e NNl Uad Facied] HHeThed
TRTHEAT=AT 34 AT, YeTHed qusiie Teciedn sel frge @, anfie auidid, gumEsHe b sedeaaide safiadiarsTa=an 3
T, qHE QEATaNTEed e ! STfE q¢/ SURRISEISd 37 ThHTETR] HuEs 7.

Footnote : (i) Ex-gratia of ¥ 2500/- per employee was paid in the year 1998-99, subject to approval from the Government of Maharashtra
(outstanding as on 31.03.2013 % 1.38 lacs [P.Y. % 1.60 lacs] However, since no approval was received from the government,
the same is been recovered from the employees at the time of their termination/retirement of service.

(i) Loans and advances include old balance of ¥ 95.07 lacs inter-alia covering amounts due from the employees who are no
longer in the employment of the Company, certain balances for which party wise details is not available, dues against
adjustments for irregularities in the accounts in the earlier year and due against defalcation / misappropriation made by the

feuoft 29 : ga= =T W

employees in the preceding years.

NOTE 21 : OTHER CURRENT ASSETS

As at 315" March 2013 | As at 315" March 2012
Particular
4 4

Interest Receivable From Short Term Deposit
Interest accrued but not received 269,711,909 274,724,907
Amount recoverable from Luxury tax department - 128,600
Grant Receivable 503,219 503,219

Total 270,215,127 275,356,726

NOTE 22 : RESORT, RESTAURENT & OTHER OPERATING INCOME

39 Arf 092 AsH 29 AR 092 Aot
quofis SRASITIHTOY SISO
5. 5.

Ut TSt
3T Hacitean 34t AgE 37 U T S 262,999,20Q 294,934,200
VYR R faveTege aye et ImH - 92¢,&00
T 3reETeT 403,29 403,29
QT 200,294,920 04,349¢,,9%

fRaoft 22 : wfew foramw, 3uzReE T sav FRfAGAAS 3UA
39 ARl 093 st 39 AR 09 AUt
aueftes SIFEITIATOY ST HEITIATOY
5. 5.

et ARG o FrfaTSTHS 37U £0,482,4eY €Q,034%,99¢
e oA SRiETssIcAess 3cus 964,634,500 98K, 8CY,E9Y
e g IUERSER 3cUs 9Q,¢£3Q,¢HR 20,993,990
uefIrhs FRiGIR 30+ 3,989,996 2,630,850
SUSRSIEURIS 3cUs 4,909,4¢9 Q,QR4,YEC
3TREIUT § FAGUiuURIs 3T 92,843 QWE,, %00
SToehisT 3cue ¥,£¢3,903 90,262,033
SR PRIAGTCHS 3T ,300,¢¢R ¥,6¢R,90%
Qg Q8,404,802 92,49¢,8¢

Particular As at 315" March 2013 | As at 315" March 2012
3 3

Deccan Odyssey Train Operating Income 60,442,594 69,035,178
Holiday Resort Operating Income 164,634,497 155,587,674
Hotel & Restaurent Income 19,832,849 20,113,170
Regional Office Income 3,451,116 2,637,840
Restaurent Income* 4,797,481 9,995,468
Reservation & Booking Income 72,443 256,500
Water Sport Income 4,883,703 10,269,923
Other Operating Income 9,390,889 4,682,775

Total 267,505,572 272,578,528
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

Footnote : (i) Restaurant Income*
Particular Current Year Previous Year
g g
Sale of Food 4,304,889 5,186,103
Sale of Cold Drinks and other Beverges 175,540 683,558
Sale of Beer & Liquor 317,052 4,125,807
Total 4,797,481 9,995,468

NOTE 23 : OTHER INCOME

Current Year

Previous Year

Particular
g g

Interest Income:
From short term deposit 22,816,538 59,024,868
From interest on delayed lease rent & others 9,809,051 25,783,947
32,625,590 84,808,815
Rental/lease income 60,888,394 56,512,364
Commission income - 40,283
Agricultural income 771,247 569,412
Other income 13,875,114 7,120,197
A.O.C. Forfeiture 6,377,664 638,215
Total 114,538,009 149,689,287

NOTE 24 : FOOD & BEVERGES CONSUMED

Current Year

Previous Year

AT : IUSWEN 3Icud ©
aeff m1fdres aeff
quofis S
H. 3HB.
UGS fasht Y,308,c¢ ®,9¢€,903
o= O 9 3R A f3ht 998,880 €3,94¢
iR g 7 &t 390,082 Y,9%,209
QHUT ¥,0R0,8¢9 Q,04,¥E¢C
feuoft 23 : gAR I
aeff "ifdre adff
quofis B
3HB. 3H.
oS 3Us
TG 3deE W, ¢98,43¢ ®Q,0W,CE&C
A ugne 3 saR IFHES ATSTHEE Q,c0Q,049 2,9¢3,2809
3Q,54,4R0 ¢4,£0¢,£9%
WISl 3cu= €0,c¢c,38 QE, 892,364
3ursisl 3cuA - ¥0,¢3
FHifdwass 3eos 999,29 ®ER,HIQ
SR 3T 93,£94,99% 9,920,909
aRft &= It €,390,66Y €3¢,29%
TFHUT 99%8,43¢,00@ 9¥e,6¢R,¢H
fRuoft 2y : 3TMPREES sEuaref T &
aeff mifdres aeff
duofis T
3HB. 3H.
uRs=n et 33,4¢Y Q0%,632
3 : WIS 3,9¢8,00Q €,9¢4,908
3,%0¢,9R8 £,2¢0,0e¢
aom : 3RAIE ST (3e8,89%) (323,8¢4)
QHUT 3,999,40% €,66Y,393
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Particular
3 3
Opening Stock 323,485 202,622
Add: Purchase 3,184,709 6,785,176
3,508,194 6,987,798
Less: Closing Stock (396,619) (323,485)
Total 3,111,575 6,664,313
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 25 : OPERATING EXPENSE

Particular

Current Year

Previous Year

3 3

Deccan Odyssey Train Operating Expenditure 45,132,850 49,246,066
Holiday Resort Operating Expenditure 102,147,022 69,226,660
Hotel and Restaurent Expenditure 15,670,714 15,237,525
Promotional & Cultural Programme Expenditure 2,584,505 -
Regional Office Expenditure 41,534,759 32,809,045
Reservation and Booking Branch Expenditure 12,169,523 10,288,465
Water Sports Expenditure 6,455,700 7,685,459
Works Branch Expenditure - 1,939,942
Other Operating Expenditure 10,566,888 3,556,916

Total 236,261,962 189,990,078

NOTE 26 : EMPLOYEE BENEFITS EXPENDITURE

Current Year

Previous Year

aff T asff
auefis Bl
H. 3HB.
et ARG o FrfaTseeTs WTd ¥K,932,¢40 YQ,24E,06¢
Tfeh foraRme FrRiEsecAss | 903,989,023 €Q,26,660
EIes g SUERFE™ W 94,690,998 94,239,424
TaAeeHSs 3Nf0T ARG | ?,8¢8,%0% -
urefires wrfea =< 49,834,099 32,¢08,08%
3TReTUT § SHigUi QMRET I 92,968,823 90,¢¢,BEQ
SiosehiaT = €,84%,000 9,6¢8,84e
TIERM QRAT | - 9,03Q,@Y2
SR PrRIGeIcHs 3cud 90,466&,¢c¢¢ 3,896, 9§
QTHUT 23§, 9,06 9¢%,2R0,00¢
feuoft 2¢ : FHARY sniadte =
ausfies e, et MR adft
3HB. H.
e 9 GIR 80,989,084 ®QY, 80K, 889
ufasy forafe Gt g sa= faeR sieeE &,26¢,CN 9,6%9,R3¢
FHER FHeamoT T - 23,839
THUT ¥9,090,990 €2,240,9€

qABAT ;) oA I o WINHES &, 33,3¢, 044/ (AFiet aff &, 819,30,¢6R /- ) FAFT T HeTeish™l AMHE (a9 @9 9 HENE N1 96) GHIEE TR,

fRooft 2v : fa<fla =<

Particular
4 3
Salaries & Wages 40,741,895 54,575,541
Contribution to Provident Fund & Other Fund 6,268,822 7,651,938
Staff Welfare Expenditure - 23,437
Total 47,010,717 62,250,916

Footnote : (i) Above Salaries & wages includes directors remunerations (including TA & DA) of Rs. 22,38,055/- (Previous year Rs. 17,27,879/-)

NOTE 27 : FINANCE COST

Current Year

Previous Year

- 1es, aeff mrferes aeff
HB. H.
roTasle o= 9,600,000 9,600,000
TR TS FHATe ¥2,32%¢ €¢0,389
AR JHIUf TroTEste | R, 9¢ 4,090
QHUT 9,608,2U¢ ?,8¢\4,399

52

Particular 3 2
Interest Expenses 1,600,000 1,600,000
Foreign Exchange Loss 72,328 880,347
Other Misc. Interest Exp. 22,918 5,010
Total 1,695,246 2,485,357
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET

NOTE 28 : OTHER EXPENSES

Current Year

Previous Year

Particular
3 g

Advertisement and Business Promation 445,985 3,256,035
Auditor Remuneration 248,281 144,064
Car Hire Charges 874,999 529,332
Communication Cost 1,747,186 1,448,027
Freight & Octrai 1,200 -
Fuel, Power and Electricity charges 3,051,078 1,748,220
Hospitality & Entertainment 702,850 209,039
Insurance Expenses 1,337,278 1,014,175
Internet Lease Line Expense 245,769 -
Legal & Professional Fees 6,631,913 5,146,891
Membership Subscription 36,459 34,514
Other Exp. 2,089,822 2,675,333
Postage & Telegram 302,163 162,567
Printing & Stationery 1,048,820 897,969
Prior Period Expenses 2,681,100 3,165,965
Provision For Bad & Doubtful Debts 6,514,708 49,908,222
Rates & Taxes 402,273 139,040
Recuritment & Training Exp - 419,726
Rent 1,448,691 2,641,269
Repairs to Machinery 260,864 2,239,362
Repairs to Others 7,249,799 3,730,513
Security Charges 2,580,340 1,116,861
Stores & Spares Written Off 846,057 1,280,067
Sundry Balance Written Off 500 171,149
Transporation Exp. - 28,212
Travelling & Conveyance 1,299,501 974,173
Vehicle Exp. 3,360,453 1,876,512
Water Charges 179,603 155,551
Website Maintain EXxp. - 848,954

Total 45,587,693 85,961,741

Footnote : (i) Payment made to Statutory Auditor

Current Year

Previous Year

quftes Sl AT o
5. 5.

SfERIa g 34161 TenoeT ¥y, Y 3,24€,03%
HauRers Yo W9 9YY,068
PR U2 PR c9y,eee ©Q,332
IOoT = 9,089,9¢& 9,48¢,020
JTEIH MHR T STHIA 9,200 -
g¢e, 351t g diST 3TPR 3,049,09¢ 9,9¥¢,20
IR I FHIHUEH ©0R,c80 208,03Q
fam ==t 9,339,29¢ 9,094,904
JPRAD ST BiEel = WY, 9L -
et 3 =R e €,639,R93 ®,9YE,CR 9
Jecg gefoft 36,84 34,994
SR I 2,0¢R,¢N Q,69%,333
U g drR T 302,963 963,969
BUE g e e 9,08¢,¢20 CRU,RER
ud Froat & 2,869,900 3,968,064
gfsa 3nfor QiRUg FUTRRSE TRAa €,894,90¢ He,R0¢,N
TWIa IR 403,202 93,080
siepRe g ufdreor < - ¥9,92F,
a2 9,84¢,6R9 Q,689,26Q
TRl g QE0,¢EH ?,23¢,36R
TR B 9,28 ,9ee 3,030,493
JReT IMHR 2,8¢0,380 9,99€,C&9
forciRaa wi=R 3nfor Je wer ¢YE,04%9 9,2¢0,0849
forRaa frpios fargess Q00 999,94
uf¥agst | - ,R9
UG g algel T 9,20Q,809 QUY,993
argel | 3,360,543 9,C96,893
IS ISR 99,603 998, 8Ky
JhaRUs UeIoT T - ¢Ye,euy

THUT ¥4,8¢0,603 ¢8,R69,089

%) AUTiHE FEINEIRMT 37T Fobd! TEH
=13, s mrferes aeff
auefis
5. 5.

denfors S[uRers e 924,000 924,000
IRIFAREIS AT 94,5890 94,840

THUT 980,840 980,840
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Particular
54 £
As Statutory Audit 125,000 125,000
Service Tax on above 15,450 15,450
Total 140,450 140,450
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NOTES FORMING PART OF BALANCE SHEET

(if) Provision for Doubtful Debts

Current Year

Previous Year

a1e, et e aeff
duefts
3HB. HB.

uRsft=h forges ®3,¢44,009 3,230,80Q
31feres : 3rEaS auldls aRaa €,%94,90¢ He,00¢,N0
gon : fordRaa gfea ot - -

3R forges £0,360,50¢Q ®3,c¥4,909

3) gd-weEtHide T
aff T aeff
duofis i
3HB. 3H.

ud-wematidls @
e foam ?,830,0¢ 99,069
3icefa S ufketes AEEs - Q6H,90
TSI Adet 3 forgelt st - 032,99
e aNfEht - 2,233,999
HIZINPR - 94e 042
SR 9,886,9¢¢ ®y,3€60

THUT 3,¢¢E,R9¢ ¥,226,833
ud-Fortidls 3w
wfess forarm 9,304 994,909
HISIMBR QYY,¥Q QYY, 063
sR W, &0 -

THUT 9,200,850 9,050,86Q

ud-wematidls saw/ad foreas (2,6¢8,24¢) (2,98%,068)

feaoft 2 : ufdmanreT 3=

Ufct FIIET 307 § BRaide HIeids 20 (TUF Q0) I1 U (SRadst Hieids) 3uferdd, 006 (FERid eanmiot) FrmeER uRemld 3 S

29 ARf 2093 ASH 29 ARf 2092 AsH
auefis I SACATHHTOY
. .

FHIUQTT AW (H. HRAT HED)

9¢,003,9¥8.9%

29,344,84Q Y3

JEMRUT JAUET J=T 9,83¢,¢¢9.00 9,83¢,¢¢9
Wif¥d JEMRUT FAWEEL I 9,83¢,£¢9.00 9,83¢,¢¢9
ufet IFmeT 30 - (F.) 7% 9 fRs 92.e3 93.¢¢
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Particular
4 3
Opening Balance 53,845,701 3,937,479
Add: Provision during the year 6,514,708 49,908,222
Less: Bad Debt written off - -
Closing Balance 60,360,409 53,845,701

(iii) Prior Period Expenditure

Current Year

Previous Year

Particular
3 3

Prior Period Expenditure
Holiday Resort 2,430,728 77,061
Internal Auditor Fees - 264,720
Leave Salary & Pension - 732,129
Deccan Odyssey - 2,939,111
Rent - 159,052
Others 1,456,188 54,360

Total 3,886,916 4,226,433
Prior Period Income
Holiday Resort 7,375 115,707
Rent 944,425 944,762
Others 248,860 -

Total 1,200,660 1,060,469

Prior Period Income/(Expenditure) Net (2,686,256) (3,165,964)

NOTE 29 : EARNINGS PER SHARE (EPS)

Earnings Per Share is calculated in accordance with Accounting Standard 20 — ‘Earnings Per Share’ -(AS-20), notified by
the Company’s (Accounting Standards) Rules, 2006 (as amended).

Particular

As at 315" March 2013

As at 315" March 2012

Profit After Tax

19,903,744.15

21,355,559.43

Numbers of Ordinery Share 1,538,881.00 1,538,881.00
Weighted Average Number of Share 1,538,881.00 1,538,881.00
Earnings Per Share - ( ¥ ) Basic and Diluted 12.93 13.88
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feuoft 20 : rHfAre TR (FRTEa w1 THUNE a3 HIvTE e aE)
fRaarareft s R uSunEEd

3)

IR IMfeforam, 9e&9 =T ol W9 F 3ead, B fFeRor aef 9eeu-e¢ A B. 9.00 ARa SaTan
IHA Fgcen g faafea ane.

anffes adf 9ecy-ce & 3MmT.9eeu-ee IS FHIVAUE 3l AIHT TUcde] H2 HETAd! HSoo, siat fag!
AERSoR T T ST 3RIEeTe! Had St 3aedT 3R R UIH o 3157 3. 93,06,93,608/ -
2 HEWHSE 3c0 3N 3R AR FRAIERUT a8 009-0¢ HEY IRIFR fAIeat B. ¢,08,29,69R /- FaTT
IHaeN AEof S5l 32, AU, AErsSee cfaBis R SIRIfaesuTSRS 2. 9¢.0¢.2092 Ash ardfie
AR FA IS I U Teifad 3. AT AGHld HEmHsme g3 el anfefes adf 2090-99 #EA B. 930.22
@R 37fOT R099-92 ALY B. 3K0.00 ARG Sah! IHEA 31T Falt 3.

FRfererioT af 209 9-92 AS IFTFR MIAFHUTR YFHUT B. 90,6€,6Q,890/ - T AETUTR Felt 3-GeT TR
aef & wldsafeats el Tmn s F=uar fAee sTeae @ 9% IHH YHUT IAeRlaR R IST T By
RAeTIRgs UH Sieied foithadls 3R et . 38,99,9,%00/- SIST=Al IFHAIR et 3.
Henisee adte ARl Jdeufa e Inges (3fter) JRess 3fde aRad B IR KRS AR Il
Teifad 3. HEwsoe ek ad 2099-92 <t vgur AR B.90,66,62,890/- =1 ¥ROT Few IR,
HEWHS®E el UTH SeedT 3REeTe Jad 34 3aeT 3RS caaR WH Sad 15T 8 HeEwWsSeor 3cos
38 3R AR FHRIYRUT a6 000 -90 ALY IRTTR fAURTR B. 96¢6.€ TRT IFHH APIUR Feit L.
A AETIS®R ASBES TR FIRIESHIUNES 3. 30.09.2092 Astt arcfier AGR B 3R o 3@
Teifed 3mg. a1 Jeulfd AemEs™ eIdare anfdfes adf 2099-92 HEA FB. K0.00 FRT = IHBH
37GT el 3.

g3 UFIUnAGHTT

uresenR favens STassars! fsmerarear (% gy ) ssamaidt 3. 90.60 ARG ST IHAT APt
Fell IS IST QTS Tfed Foiedl IANIBR AMciiess A2 TH0T Taifad 3ng.

Hadclier Te andew Aefer ucearR fAdean A= W12 3T FHRUTE A fAendase sarsTe
B. 90.223 ARA (ARl asf B. V0.22 ARA) AT IFHAA AR SearteRl, a8 aisTrgs FHvard
3MTelt M2, HERTSE QMRS ISR WIS IHEH FHH FHIUIRIGHT Aemswe Hfiddas AR da 3. A=dl
qFAeRIa St qut 1S sigeie 3RTS ot aEtel caRigHTdiel HERIS QTR foufa mefad srieam, ade
FRIREIR forsurgst o S 3RICTTS, AGR WIS 31GT FHIUATT S ATel.
HEnS®Ia%sEs Foiedl 3= HRT0AN . 8.99 aRa (ARfie adff 3. 8.99 @Ra) ST 5HUT TEURT AT F5e TTEld.
. 3rgR sfSn for. 3nfoT A. S RAATE . for. aieht AemswmItseg 3. :2.09 HIcHN g1 gRIA Fell 3R
N HEHSEE AT dae SE

Amrs At SRsfoRar afdfls wrud Sear soraem, Iaaarst okt foarmen Gen 3R O gar ged
3w SORTeRId AER Foed e fdarga g, . 92.23 ara (aefle adff . 92.23 @Ra)
fORiET A Juifda Fsetear SiRsiean gaR AerRE 3ifdls WRud Moraast dsae greamc: Rear
soraeaTed feufaar snenf¥a siEfSa aified . :¢4.80 aRa (AEfia asf . es.80 @RA)

Sf2Te Tl Tand ciad Adfier Frfermear wiEardiaid anfor ursuedle €% ufdas! sareiRiese
HAGATE 33 6. L. §. 30 3R, FMET T Y3/YR,2009 FIAR 29.03.2093 ASH B. 9QVUYR TART D!
Aol 3R R Aaerug s FErsEe 3T e fid A 3.

B. 2€0.30 TG (FARfter adff . 260.30 TRA) sATFAT IFHEAA FHoIA HET HSTAT BUTKR HIUTRITS!
HERTSG QMRS FHUATd 3Nl Afagerar forufa gFuwfd 9ece-e0 AR SSRGSt FHiuTeha!
TG FHRUATT 3N e aId AAHED fFaRIA 51 Saeiat oA JIRfica B. 6.9 FRA (A6l
el B. Ye¢.&R TRA) SAF 3NGTA I M.

et dide, HaE At TSRSl AT STer WS HEHS®H HERSE QRIEHS AR Haed
fRgeaR ferufa mefaa srieast w2 31aT FHRUTIASR BT aqe Jsaiel aTel. JeT Aeruftean 3nem
dscrl fastiesadd gificd B, 8.8 AR SAh! 3Nl 3mad.
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NOTE : 30 Contingent Liablities (To the extent not provided for)

(@)

(b)

On account of Income Tax matter under dispute:

iv)

v)

Penalty levied u/s. 271B under Income Tax Act, 1961, for Assessment year 1997-98
Rs. 1.00 lac being disputed.

Petitions made for A.Y. 1985-86 to A.Y. 1995-96 is pending before CBDT New Delhi.

For AY 2007-08, the demand of ¥ 8,09,21,619/- is raised by the Income Tax Department on the
ground of interest amounting to ¥ 13,76,73,805 received on Fixed Deposit which were made out
of the Grants received considering to be the income of corporation. However the corporation has
filed an appeal to Tribunal on 18/08/2012 and the same is pending. The Company has made a
payment of against the same demand under protest of ¥ 130.92 lacs in the F.Y. 2010-11 & ¥ 350.00
lacs in the F.Y. 2011-12

For AY 2011-12, Income tax authorities have made an demand of ¥ 10,66,69,410 on the account
of late deposit of Provident Fund, 1% addition in turnover by ITO & Interest of on Fixed Deposit
made out of the grants received from the Central & State Government amounting to
% 34,11,19,500.00. The Corporation has filed an appeal against the above demand and the same
is pending before the Commissioner of Income Tax (Appeals). The Company has made payment
% 10,66,69,410/- as full payment of the dues for A.Y. 2011-12.

For AY 2009-10, the demand of ¥ 1686.26 lacs is raised by the Income Tax Department on the
ground of interest received on Fixed Deposit which were made out of the Grants received
considering to be the income of Company. However the corporation has filed an appeal to Tribunal
on 30/01/2012 and the same is pending. The Company has made payment of ¥ 250.00 lacs against
the same demand under protest in the year F.Y. 2011-12.

On account of other matters:

)

Vi)

vii)

viii)

iX)

Claims of ¥ 10.60 lacs made by irrigation department in respect of lease rent for Jaikwadi Rest
House (Lake View Resort), as the matter is pending with the High Power Committee formed by
state government.

Claim raised by Collector of Mumbai estimated at ¥ 70.23 lacs (P.Y. ¥ 70.23 Lacs) being interest
on defaulted lease rent on leased property at Marine Lines. Corporation has made representation
to the Government of Maharashtra to reduce the said Lease rent. Although the full amount of lease
rent is recorded in the books of account, the same has not been paid pending the decision of the
Government of Maharashtra and execution of agreement of lease.

Other claims against the Corporation not acknowledged as debts ¥ 4.71 lacs (P.Y. ¥ 4.71 lacs).

M/s. Atur India Ltd. and M/s Baron Resort Pvt. Ltd. have filed a suit against the corporation for
I 22.01 crores and the same are not acknowledge by the corporation.

Claim towards the additional compensation for the land at Mochemad as awarded by the District
Court, Sawantwadi being disputed in the appeal before the High Court Mumbai, ¥ 12.23 lacs.
(P. Y. % 12.23 lacs).

Estimated liability towards the claims for additional compensation from other holders of the plots
of land acquisitioned at Shiroda based on the decision of the District Court ¥ 285.40 lacs
(P. Y. ¥ 285.40 lacs).

Claim towards increase of office rent of Express Towers of Indian Express for ¥ 1972.49 lacs as
on 31.03.2013 including 6% P.A. interest on rent as per of Small causes Court Order No. T. E. &
R. Suit No. 73/79 of 2001 and the same are disputed by the Corporation by filling an appeal with
high court.

Pending decision on the representation that has been made to the Government of Maharashtra
seeking conversion of the loan of Rs 260.30 lacs (P.Y. ¥ 260.30 lacs) into share capital, no
provision towards interest has been made since 1989-90 and the liability towards interest not so
considered in the account is estimated at ¥ 624.72 lacs (P.Y. ¥ 598.69 lacs)

Pending disposal of the representation made by the Company to the Government of Maharashtra
for reduction in the rent for vacant land for car parking space at Nariman point, Mumbai, no
provision has been made for the rent as may be payable. On the basis of demand originally raised,
the liability till the date of Balance Sheet is estimated to be ¥ 426.52 lacs.
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MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED.
NOTES FORMING PART OF BALANCE SHEET
NOTE 31 : LEASE

ArEANS fmToT STl UHR ST UhR geeamEed S srareoita 3w n
) aeiR THRA facha uer fardfia sreae avag FH3S! e
¥) acitR Sufter Cier] o sraeae avag FH3S e
%) [t Sfter ot ugr fardla e aqe PSS! e
g) A oEed (FuE) ic facfia ugr B. 99,309,600/ -

g) hiuf e Sis FHRIEAGS ugl ST UgTiE

Location of Property Type of Lease Type of Lease Minimum Lease Payment
a. Dajipur Building Financial Lease Not provided since under Dispute
b. Dajipur Land* Financial Lease Not provided since under Dispute
c. Khopoli Land* Financial Lease Not provided since under Dispute
d. Marine Lines (Mumbai) Land* Financial Lease I 11,37,600/-

e. Miscellaneous Property  Land* Operating Lease Nominal Rent

qBeg @ %) SIS SR A 3R (F T 2R) B AL
R) wH I Aefie e TSIMTSTITETEd ST qiqe hoe! e JUTY o $]]3-%3 UH 3TaT AT TS ATl

feaoft 32 : WEfda ganiEEaD Uses

Footnote : i) *AS 19 is not applicable on Land.
ii) Lease Rent for Marine Lines Property is provided in the books of account but not paid since 1992-93.

NOTE 32 : RELATED PARTY DISCLOSURES :

a The Name of the Related Parties of the company are as under
i)  Jointly Controlled Entities
Mahatourisum Corporation Limited

ii) Key Management Personnal

Shri. Devendra Fadnavis Chairman

Shri. Paraag Jaiin Nainuttia Managing Director
Shri. Dilip Shinde Jt. Managing Director
Shri. Satish Soni Jt. Managing Director

b Details of related party transactions during the year ended March 31, 2013 and outstanding
balances as at March 31, 2013.

31) TSl JASed veiean (Saadidl) Fid JHSTHOT 3ngd:
9)  AgFauul ferafa dven
HEdes Agmse Faffied
Q) HETUEIdlS HEwER USIeeRt
sft. 3adg weurdt\ 3reTer
sft. uzrer Sta e YIRAIHT ITASFH
sft. it fard S-SRI FATHH
sft. afaer Asft S-SRI FATHH
§) 39 O 092 AT JuSedT auidie FSfea Tetiea aeREEd, a39 29 A 2093 IS 3RSedn ufdsa
forehismae=n quefis
TSR TETaTe g I
ausfies STRta-STRa AgHeT e 3usd
. FRATD . FRATD . FRATD
9) 3| FIS / 3T A
(asdta 9 uer) 0.00 92.¢3 0.00
Q) TERTE ARG Hidfergadiar nedn Q.86 0.00 0.00
HraE ddea T
dsdlu 9) | o A a1 3T B
=1. sft Serdler urdle TRAUHT IEAOH 9,0€§,200.00 3¢,800.00
sft. Rt fIre TE-UUDHIT FASH 9Q¢,98%.00 ,600.00
sft. afder @At TE-IATHIT FeSD 96,6£99.00 €,%03.00
THUT 9,839,86£.00 ®%,403.00
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) Corporation having Key Management Joint
Particulars substantial interest Personnel Venture
X in Lakhs X in Lakhs % in Lakhs
i) Remuneration Paid/Payable
(Refer footnote i) 0.00 12.93 0.00
ii) Salary & Allowances to Deputed
Staff by Govt. Of Maharashtra 29.46 0.00 0.00
Footnotes : (i) Directors Designation Salary Perquistes
Dr. Jagdish Patil Managing Director 1,066,200.00 38,400.00
Shri. Dilip Shinde Jt. Managing Director 198,555.00 9,600.00
Shri.Satish Soni Jt. Managing Director 166,611.00 6,503.00
Total 1,431,366.00 54,503.00
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RIS WRics faora Aepise IRIifca
ar3darEr dET 3RS feguan

da 33 : fR™R 7=

339 fBR AOR WisgeesUT Wrelld IaRIGTar e 3.

9) 31 =fear zRem Seduic HURLE (MRA IRFHRTT IUHH) T FHIe! Baaiean Ylerdsear Adfia Siinsfiear
T IR fRisR 9e¥e uRgs
§) Tl 9eey-e HEY HeJe fAweT INfUT ASifers FiEmH fenags S 3RHA Wies forar
et @ Rigers are IAEALE - a1 qiEN e sifefdaa
Q) ce Junereled (FERTSERINE) Joidhge] eSO exdidiRa dseied! Famed JAaSe SRIdearSIHe e
Teara 3ifa\ fereikor 3. 9.60 (ARl asf B. 9.60 FRT) FAG AYRA e BT 31a.

33 3IU) A 9V ALY HERTE QeI URice IJATsIIGhgel AUlGd dselelt STHlel, SHRE 3nfoT R ==, &)
3R 9w HEAEfRTs ghem Scadure HUReE dRegs JAulfad dsaear Qferser IeRewan RER A
37foT ) Sushat Jurfed Faiean 3= Afdre aar I FRIRLAR fefgdiesor usfaa a2 FHRUT 3mEaw
fasht/ wsugr faeika g fersurget FRUaTER UfdsaT Y5 N8, AR HOR Foiedl HISUSSUERIA STeT<an
ol 3ifcm Sugr R fomuifad F=uara e SEld. WRuTeaTe 3 Qe forufamed FHaeE
FRUTIE 3 el AT Ueht AgHsSeral SifNaard 3ngd.

32.3 fBR mamed welte sffar IR Bt

9) B. 93.08 ARG (AN I B. 93.08 ART) SATAT B JeATE QU 3R Ut TAIEREER
Q) HEWSwrRAl Al AT MiSugeueR Sadedn SifFe a SR Sarean feifkad Fsdean fSeEelt Suerse
RIS QM Al HEWismR HISUSe fha 3unSuces fawar angd,

3.8 IEUEd FHRIT A Faed RRR 71 AfieRar ulRReior Fuamdte sroafaar Fed 8dr 31) W18 uceuaR
SifRefiadier Fzeen 3nfor &) Fd siersmrE 3mmft 3uRAA argRa forar o™ g fofdaa Fea= Afed .
AR IFHers] OIS Teel JB A ST 3nad 30T SN Fhserst SNedeiaR J9Td, SR aTF
IICT, T JSHld ETS IHARISTS bl STiEd.

33.4 UoTdluaadel Hisaell S ddscra feipodd < smeedr IHAIAR goffduaE e ang.

dlu 3y : FEIEE
38.9 3T, 3 3. ITHURAT HSRIAT TG SoTget aRag Aemisae fifdad Fsaear TAUEHRRR FRoard Ad

3Mg. & AU 3MATHINIR RIS ge Yelfdeiassl § IaRIoema 3iEfis smad.

&g 3w : RSB TdT WIER

34.9 fRoft weendla 3eu=:
B. Yee.¢9 ara (Fefia adff 3. €90.93 dRa) saTar THERA 3aeft TeEt fftefadht g s durm JAaurE
eI Fufd T .

4.2 faQoft wemendla <.
B. A.8Y FRT (AEfie asff B, 90.20 ARA) saTaT IR fageft TcEde e SaRitsuaR sEaE Tufa
0TI 37T

fawquft 2¢ : Hferefzor

36.9 ITFR: e FIAGEHIAE IRTFHAGIAS T WRARNS TTER /I IHEhe 3o TR 9351 F=ferakor
FA A, AR FREUROT 3R feferm, 9ee9 Athe ARk A STd.

36.2 oSUfaR cehalel R eNieUitaR cehdlen HIAATTFH < fohbal o 8 HIUBT 3cU=l J Adifehd 3cU= TIerarsdl
FIAGT PBIPHIS HIEUAId Ad 3RS A=difcsd 3cu= & Uop! faafera wemata sevard 3a. ulg, daeed
eIl U fosar camen 3ifdes wemadia gefdar/gemisult S5t Sia. wfdsardia asman g aiifea ot
Uf¥eTuTe Fdme didsaral faslich 3RTeedl FHfasdes g3 g 3if¥dcanite 3fdferm fhar RAducas Tar
FROT I TR dReqg Nfefermsen 3naR g Ia.
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Maharashtra Tourism Development Corporation Limited
NOTES FORMING PART OF BALANCE SHEET

NOTE 33 : FIXED ASSETS

33.1 Capitalization of fixed assets is subject to the following adjustment :

0] Incorporation of the value of

(8) Land at Elephanta taken over from India Tourism Development Corporation (A Government
of India undertaking) since December 1978

(b) Holiday Resort at Karla, Sinhgadh taken over from revenue department and Public Works
Department in the year 1994-1995 amount unascertained.

(i)  Final determination of the value of the land included in the assets transferred from the Directorate
of Tourism (Government of Maharashtra) has been tentatively accounted at ¥ 1.60 lacs (P.Y. ¥ 1.60
lacs).

33.2 Legal vesting of (a) land and Building and other fixed assets acquired from the Directorate of Tourism,
Government of Maharashtra in the year 1975 (b) Fixed assets of Elephanta Restaurant acquired from
Indian Tourism Development Corporation in December 1978 and (c) certain other assets acquired by the
Company is pending as the necessary sale / lease deeds are in progress of execution. In the case of
lease of land granted by the Government, no final lease deeds are being executed. The terms of the
lease are incorporated in the Government resolution the copies whereof are on the record of the Com-
pany.

33.3 Fixed Assets includes:

0] FRP Toilet Blocks having original value of ¥ 13.04 lacs (P.Y. ¥ 13.04 lacs)

(i)  Land & Building either owned or taken on lease where identified cost is not available which have
been given on lease or sublease by Company.

33.4 In view of the inadequacies in maintaining of proper fixed assets record which remain to be updated, the
cost of (a) structure on the lease hold land and (b) the temporary shed erected at all the sites remain
to be identified. Efforts are being initiated to compile the records and the necessary adjustment in regard
to depreciation if considered necessary would be carried out on the compilation of record.

33.5 Capital work in progress is stated at the amount expended up to the date of balance Sheet.

NOTE 34 : INVENTORIES

34.1 Provision for wear and tear of the item of stores in the nature of mattresses, pillows, etc. is being made
as per the norms that have been fixed by the Company. These norms are subject to review and
consequential adjustment as may be considered necessary by the management.

NOTE 35 : FOREIGN EXCHANGE TRANSACTIONS

35.1 Earnings in Foreign Currency: ¥ 588.81 lacs (P.Y. ¥ 670.73 lacs) have been realized in foreign currency
during the year on account of sale of ticket and on Board Services.

35.2 Expenditure in Foreign Currency: Expenses in foreign currency on the taxi charges for the year is X
25.45 lacs (P.Y. ¥ 10.90 lacs).

NOTE 36 : TAXATION

36.1 Income Tax: Current income tax expense comprises taxes on income from operations in India. Income
tax payable in India is determined in accordance with the provisions of the Income Tax Act, 1961.

36.2 Deferred Tax: Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates
and tax laws that have been enacted or substantively enacted by the balance sheet date.
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Jeteee hfae ws (fiEh) : Asteae e s (qlRica) & aeTrgst U fafder seqamEde femfur dsaear ferelfgrr
(3rgar= foreht) Fsaear et Jgufdier Aae= weR (e + Rt + I) afdfa w1, S Jgufa 7emse 2
Jeteee hfee foram 08 = TRRaK Jsicae Hfse (ST Ud) ISt EHER M. SiegT Jsicae SHise (Fa)
g HEniseTe YRadedl ScUige (3M3Heye) Aaiasid AaT FR el UaTRIdS! aue STid, degl 3121 JToRre
Tafdudfah Tmn & Asicae Hfee s R Adfed snfaR fiehen exdaiaia et STa 3nfor «n mafguda
FfIa s fedt aeaen STt

Sicgl Jeicge hiae (STHT) 2 3Egasl HRUNSGRAT fShar AaT 3 giicara ueed! carear R
FHIUTTE HRUTHRAT Iae fohgen S, dear- Shfee s (afdca) Jearen aggsu ulkom Ger S

feogoft 3v : wEHATEROT

30.9

30.2

30.3

AEWsS®e FRER0T O 9eck-ce d 9eey-ey HRAT IR Fdidl TR fFaRUTT Usereselt Ileft RISt
ST 9 §AR IcTFARGS ITTRATe JATeT JoNaE Haed! B. 0.68 BRA IHHTT FHIRIGHTT URATET HoR T30
AT TRl AT FSHT FEFISDE GRAA petet 31T, /YeitetuT fasieht 3rsf 8 Fmasom=n f3fdy evcaiar vefed
3mgd 3nfoT1 = Iguldiar forofa Biduda 3gRaa mm & Faeaunt IS Fsael stet.a=faefzor aff 9ece-
0 ISk Ysiteut fasicht arst &1 Usersuard e 3NfoT SR auiFId! I erffar feufa smen R FErES
UH 35 Seod e diel 3NfoT SR BRIaT U3 Sugridt 3nfoT gatth IRt URAIIISt 8EaR 3R,
QFUTR Tl TTH Saea faeft Jeeasar, a1 Jeula ads Jera Mavardt gy ucier #R Asmmns
ufedest AR FHUTT AT INSA.URS ST 3N JGR Alel Feild 83561 HeEHsSoe AITHIAS a3 patet
aal.

s

HEmE®e 8 g I5T AT Tl HI TisTel Sl Sdedn 3Mad. assaran [eidmoda See B. 92.6¢
aRa (Fefla asff 3. 92.6¢ ART) SAHT T & IST AR AT AT IFH IARNOTA TSt ARTOft
FRUATA 3Nt IR TTRIR ARAHEN FERTSE Qe aeaiedht FaR IH U el 3. (3R 99 uan)
3t g ordffeh fafdach adra dsfda wEugr fSeRa 3nfo1/fSsar HRem=ar forsuregst Teifed IRIcaH® JHBs-SifoRT
THg-fae, RIS 3nfor dwuiear Jofie AT UgMISAMIR 3nfoT aef, s, UeIR, HHsS-8ul,
qBs-Sioir 3nfor @At 3. 3w wies forarre ugnmRaResst aRvad e wifar, Sisvar g
SIS AS U2 TR U ATITHED SuaTd 3 el fIRIST 3nfor Jeuiar Adte I
TH ST 36RR B. 93¢.98 oA (Frfld asff 5. 93¢.98 aRa) 3 B. ¢.ee TRT (FrRfld adff =. ¢.ee @=7)
AT IHAD BN 8 WISUEl FRREAT 3NfoT/ At JeRaT sueean fersurgsan e sRmRIfSTa 34t FEuE Y@
AT T NS, 3T HIGHRI 3R[FHH 09-08-9R-Y T W-06-9RRY ASH MISUSIGRIAT &aTel FHI0TTT 3N
angd. auifd, SifFefiear g Aresicegel UH MRUTET Gl IASNCAER UEMTSIr IeH ARSI 8.

30.8 HPfiA FeEHE NHES HAE FRITA 3P 7Y 1Y 3maTw g 3 & yseiida/gemfsuft FHa anga.

Aiea Sisdedn 3MH=aT AEgreuHol &<t

faaRuTOs=n YeT IS Alda=ar U ugl.

%HFI'UTHEF%
feames @ 2% /03 /R0%8E

IAGHAE g ar=dl Jdle

m?ﬂiﬁ'ﬂ 3nfor aﬁ'%?l E’T&@T‘T/— E’T&iﬁﬁ/—
TeTd! AT TTeATR e 7 I . o =R
(wH sAigoft 5.90908¢ s5eg) IuTeTet coraeTaS &
Tanesdia/ - Faerid/ - Tanesdia/ -
(T01 &) frarsft St T S
i (7= S femrt) Susht afrE
wefier H.36. 20894

Wﬂ—ﬁ
fae @ 99/03/R028
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Cenvat Credit Fund: "CENVAT Credit Fund”(liability) represents service tax portion (ST+EC+SHEC) in
respect of expenses incurred through ‘Funds created out of various grants received from Government’
(GRANT FUND) in respect of which Corporation is entitled to CENVAT credit under provisions of CENVAT
Credit Rules, 2004. When CENVAT Credit (Asset) is utilised for payment of service tax liability on output
services provided by the Corporation, the amount to the extent of such utilisation is transferred from
CENVAT CREDIT FUND A/c to respective GRANT FUND and the said GRANT FUND is increased to that
extent. When CENVAT Credit (asset) is reversed for the reasons of inadmissibility or for any reason other
than its utilisation towards payment of service tax liability, corresponding effect is given to CENVAT Credit
Fund (liability) A/c.”

NOTE 37 : GENERAL

37.1

37.2

37.3

37.4

Sig

The Income tax returns submitted by the Company for the Assessment Year 1985-86 to 1994-95 having been
rejected, no refund in respect of tax of ¥ 0.64 lacs deducted at source from interest and other income has
been granted. The appeals / revision petition filed by the Company are pending at various stages of
proceeding and pending the outcome of the decision in response thereto, the said amount has not been
appropriately adjusted. The revision petition for the assessment year 1989-90 has since been rejected and
in the event of the decision for the other years also being made on the said lines the Company would not
be entitled for the benefit of carry forward of the losses and depreciation that is being sought and to the
refund of the aforesaid amount. As per the legal advice obtained, representation is being made to the Central
Board of Direct taxes seeking necessary relief in this behalf. In view of this carried forwarded losses, the
Company has not made any provision for income tax.

Development Scheme : The Company has undertaken certain development scheme on behalf of Central and
State Government. Expenditure of ¥ 12.68 lacs (P.Y. ¥ 12.68 lacs) incurred till the date of Balance Sheet
is sought to be adjusted from the amount due to the State Government and has accordingly been shown
in the accounts clubbed with the Government Of Maharashtra A/c (Ref schedule 11).

Pending determination of the terms and conditions and execution of the relevant lease deeds and
/ or agreement, no income towards the lease rent of properties at Murud — Janjira beach, Shiroda and
Velaneshwar and hire charges for furniture, fixture, utensils, etc. handed over to the lessee of Holiday
Resort at Wardha, Akloli, Pandharpur, Murud — Harnai, Murud —Janjira and Matheran, etc. have been
recognized in the account. The premia of ¥ 138.14 lacs [P.Y. ¥ 138.14 lacs] and ¥ 8.99 lacs
[P. Y. ¥ 8.99 lacs] received in respect of plot of land at Shiroda and Velneshwar has been carry forward
as unadjusted deposits pending the execution of the lease agreement and / or Memorandum of Under-
standing notwithstanding that the possession of the said properties has been handed over to the lessee
since 15t April, 1994 and 24" June, 1994 respectively, as the amount of premium is subject to adjustment
on settlement of claim for compensation from the original holders of land.

Previous period figures are given in brackets and are re-grouped / rearranged wherever required.
nature to Notes to Accounts For and on behalf of the Board of Directors

As per Report of even date Annexed
For Batliboi & Purohit sd/-- sd-
Chartered Accountants Ram Shinde Paraag Jaiin Nainuttia

(Firm Registration No: 101048W) Vice Chairman Managing Director
sd/- MTDC Ltd. MTDC Ltd.
CA Raman Hangekar o sa sd-
Partner Shivaji Thombre Jay Naik
Membership No:30615 (Chief Accounts Officer) (Company Secretary)
MTDC Ltd. MTDC Ltd.
Place : Mumbai Place : Mumbai

Dated : 14-03-2016

Dated : 11-03-2016
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Maharashtra Tourism Development Corporation Limited

Significant Accounting Policies and Notes to Accounts forming part of the Profit and Loss Account
for the year ended 31t March 2013 and Balance sheet as at 31t March 2013

NOTE 1 : CORPORATE INFORMATION

The MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED (the Company), is an unlisted
company incorporated in 1975. It is Promoted by Government of Maharashtra which have a significantly stake
in the company. The Company is engaged in the Development, Promotion of Tourism national as well
international & maintains all places of Tourist Interest and owning, operating & managing resorts, hotels in the
State of Maharashtra.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

1 BASIS OF PREPARATION :

1.1 The Financial Statements have been prepared under the historical cost convention on the basis of
a going concern. They also comply in all material aspects with applicable accounting principles in
India, the mandatory Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAl) and the relevant provisions of the Companies Act, 1956.

1.2 The Company generally follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis, except in case of leave encashment and payment of gratuity to the
employees, etc.

1.3 The preparation of Financial Statements is in conformity with generally accepted accounting
principles and requires the management to make estimates and assumption that affect the reported
amounts of assets, liabilities, revenues, expenses and disclosure of contingent liabilities at the date
of Financial Statements and the results of operations for the reporting period. The difference
between the actual results and estimated figures are reconciled in the period in which the results
are known or materialized.

1.4 These Financial Statements have been prepared assuming the Company will continue as a going
concern. Accordingly, the Financial Statements do not include any adjustments regarding the
recoverability of assets and classification of liabilities that might be necessary should the company
be unable to continue as a going concern.

1.5 From current financial year, the Company has decided to follow AS 22 for treatment of deferred
tax assets/liabilities.

2 PROFIT & LOSS ACCOUNT :

2.1 Income is recognized in accordance with the generally accepted accounting principles. Accordingly
the incomes, which could not be determined with certain degree, are not recognized. All
expenses to the extent payable, unless otherwise stated are accounted for on accrual
basis.Commission income in case of Leased Holiday Resort booking is accounted when the
amount collected is remitted to the concerned lessee.

2.2 Income from Lease:

(i) In case where the amount of lease rent is fixed, the income is recognized on accrual basis.
(i) In case where the amount of lease rent is fixed as percentage of turn over the lease rent is
accounted for on accrual basis

(iii) In case where the lease rent is fixed plus certain percentage of turnover, the Lease Rent is
accounted for on accrual basis

(iv) Penal interest on lease rent is accounted for on accrual basis
(v) Lease premium is spent over the primary period of lease.

2.3 Sale proceed of old and discarded items of furniture and other asset where its original cost and
written down value is unascertainable are taken to miscellaneous income in the year of disposal.
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2.4 Interest income is recognized on a time proportionate basis.

2.5 In addition to the direct expenses i.e. salaries of works department, a fixed percentage (i.e.15%)
of total overhead expenses of head office like employees cost, establishment expenses, etc are
debited to work in progress account.

2.6 Personal claim of staff which are under dispute are accounted for as and when these are settled.

2.7 Claims for liquidated damages from the contractor / suppliers for delay in execution of work /
supplies are accounted for when the amount is finally determined and agreed upon and actually
recovered/received, the same is taken as other income.

2.8 Penal interest, if any, for delay in payment of provident fund Contribution, income tax deducted
at source, sales tax and other statutory dues are accounted as and when paid.

2.9 Demand raised by the Government Departments towards property taxes, land revenue, non
agriculture taxes and/or its revision etc are accounted for in the year in which intimation for such
demand is received from the concerned departments.

2.10 Provision is made for all known liabilities on the date of Balance Sheet and liabilities which are
not yet crystallized or liabilities, whose amount cannot be determined with any reasonable degree
of accuracy, are not provided for.

FIXED ASSETS :

3.1 Gross Block of fixed assets are stated at original cost of acquisition / construction / estimated value
in respect of assets transferred to the Company by other Government Department /undertaking,
including duties, taxes and other expenses incidental to installation, acquisition or improvement.

3.2 Cost of major / special repairs and betterments is capitalized if in the opinion of the managements
such expenditure extends the life of the asset or improves its revenue earning capacity.
3.3 Capital work in progress is stated at the amount expended up to the date of Balance Sheet.

3.4 The Company has been consistently following the practice of capitalizing major/special repairs and
in appropriate cases the tariff rates are revised after such repairs and renovation.

DEPRECIATION AND AMORTIZATION :
4.1 Premium paid on Leasehold Land is being amortized over the period of Lease.

4.2 Depreciation on fixed assets acquired on or after 2-4-1987 is provided on Straight Line Method at
the rate prescribed in schedule XIV to Companies Act, 1956 and on the asset acquired prior to the
said date depreciation is provided on Written Down Value Method.

IMPAIRMENT OF ASSETS :

5.1 The carrying values of assets at each Balance Sheet date are reviewed for impairment of assets.
If any indication of such impairment exists, the recoverable amount of such asset is estimated and
impairment is recognized, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and value in use. Where there is
indication that an impairment loss recognized for an asset in prior accounting periods no longer
exists or may have decreased such reversal of impairment of loss is recognized.

INVESTMENTS :

6.1 Investments those are intended to be held for more than a year from the date of acquisition are
classified as long term investments and are carried at cost less any provision for permanent
diminution in value.

INVENTORIES :

7.1 Stocks of provision, beverage, canteen supplies, automobiles, souvenir articles and publicity
materials are valued at cost. Items of mattresses, pillows, utensils etc. are shown at historical cost
less amount provided for its wear and tear at the norms fixed.
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EMPLOYEE BENEFITS :

8.1 Leave encashment benefits and liability for payment of gratuity to the employees under the
Payment of Gratuity Act 1972 is accounted on cash basis.

8.2 The liability of Company’s share towards staff provident fund is paid to the Regional Provident
Fund Commissioner under the Employees Provident fund Act.

8.3 Provision towards leave salary and pension contribution in respect of deputations staff is made on
estimated basis and pending intimation about the exact liability from the concerned Government
Departments.

GOVERNMENT GRANTS:

9.1 Government grants available to the enterprise are considered for inclusion in accounts:(i) Where
there is reasonable assurance that the enterprise will comply with the conditions attached to them;
and (ii) Where such benefits have been earned by the enterprise and it is reasonably certain that
the ultimate collection will be made.

9.2 Capital Grants for project started up to 1989-90:Accounting for prior to issue of accounting
standard (AS-12 Government Grants) the capital grants received till 1989-90 and any further
receipt thereafter are shown under the account head Capital Reserve. The respective assets are
reflected in the fixed assets.

9.3 Capital Grants for project started after 1989-90:Projects started from 1989-90, respective project
expenses are deducted from capital grant received for projects and balances are shown as current
liabilities.

9.4 Revenue Grants :Revenue grant when received is shown as current liabilities and is recognized
to the credit of profit and loss account each year to the extent of corresponding expenditure met
out of the said grants.

9.5 Interest Accumulated in Fixed Deposits of Grant : As per Government Guidelines (Ref. 1.Office
Memorandum no. 5-P&C (44)/06 dated 6" December 2006 & Ref. 2. O.M. No. TDC 2011/3CR203/
Tourism/Mantralaya, Mumbai dated 6th September 2011) the interest accumulated on fixed deposit
of grants is capitalized on the same project.

NON- REFUNDABLE DEPOSITS :

10.1 Certain equipments and other assets acquired by the Company out of Government grants are given
to private parties by accepting full value as Non — Refundable Deposits. This deposit is
appropriated as income over a period of 5 years equally.

FOREIGN CURRENCY TRANSACTIONS :

11.1 The transactions in foreign currencies on revenue accounts are stated at the rate of exchange
prevailing on the date of transaction.

11.2 The difference on account of fluctuation in the rate of exchange prevailing on the date of
transaction and the date of realization are recognized as income or as expenses in the year in
which they arise.

TAXATION :

12.1 Tax expenses comprises of current and deferred taxes. Current income tax is measured at the
amount to be paid to the tax authorities in accordance with the Indian Income Tax Laws. A deferred
tax reflects the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing difference of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantially enacted at the Balance Sheet
date.The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The
Company writes down the carrying amount of a deferred tax assets to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will
be available against which deferred tax assets can be realized. Any such write down is reversed
to the extent that it becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available.
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PROVISIONS / CONTINGENCIES :

13.1 A provision is recognized for a present obligation as a result of past events if it is probable that
an outflow of resources will be required to settle the obligation and in respect of which a reliable
estimates can be made. Provisions are not discounted to its present value and are determined
based on best estimates of the amount required to settle the obligation on the balance sheet date.

13.2 Contingent Liabilities in respect of show cause notices received are considered only when they are
converted into demands. Payments in respect of such demands, if any are shown as advances.

13.3 Contingent Liabilities under various fiscal laws includes those in respect of which the company/
department is in appeal.

EARNINGS PER SHARE :

14.1 Basic Earnings Per Share are calculated by dividing the net profit / loss available for equity
shareholders by the weighted average numbers of equity shares outstanding during the period.

14.2 For the purpose of calculating Diluted Earnings Per Share the net profit or loss available for equity
shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

PRIOR PERIOD ADJUSTMENT :

15.1 As per the Accounting Standard — 5, issued by the ICAI, Prior Period Adjustments as a result of
errors or omission in the preparation of Financial Statements of one or more prior periods are
separately disclosed in the Profit and Loss Account.
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Maharashtra Tourism Development Corparation Limited.
(A Government of Maharashtra Undertaking )
BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

I. Registration Details

Registration No. | -

State Code

Balance Sheet Date

3

1]10]3([1]S3

Date

Month Year

Il. Capital raised during the year ( Amount in Rs. Thousands )

( Refer Code List)

Public Issue Right Issue
N I L N I L
Bonus Issue Private Issue
N I L N I L

[1l. Position of Mobilisation and Deployment of Funds ( Amount in Rs. Thousands )
Total Libilities

Total Assets

- - 7 6

4

2 8 09 -

6 | 4| 2 8 0|9

Sources of Funds

Paid - up Capital

Reserves & Surplus

Sl - -1

5

3 8 8 |8 -

2 18] 3 8 9| 2

Secured Loans

Unsecured Loans

£ {
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V. Generic Names of Three Principal Products / Services of Company ( as per monetary terms )

Iteam Code No.

N

L -

- 9 3 9 9|3

Application of Funds

Net Fixed Assets

Investments

S

3

0 1 517 -

- - - 3 51 3

Net Current Assets

Misc. Expenditure

- - 6 | 7

6

5 3 5|0 -

Accumulated Losses

N

L

IV. Performance of Company ( Amount in Rs. Thousands )

Turnover Total Expenditure
i, - - 3 8 2 0 4 | 3 - - 3 4 7 2 411
+ - Profit / Loss before tax + Profit / Loss after tax
+ -l -1-1-13|6|9|5]|4 + -1 -1-11219(9 |03

( Please tick approprate box + for profit - for Loss )

Earning per Share in Rs.

Dividend rate %

A T i B I |

9 3 - 5%

76

(ITC Code) N | A - |- S I R N R I
Products S C S
Discription |D @] MI|E [N ([T O |F T|[O|JU[R|I [S |M
A L E [D AlC|T |l |V II |T]I |[E|S
| E TI|A|T|E O |F
M S T|R |A
For and on behalf of the Board of Directors
sd/- sd/-
Ram Shinde Paraag Jaiin Nainuttia
Vice-Chairman Managing Director
MTDC Ltd. MTDC Ltd.
sd/- sd/-
Place : [Mumbpai Shivaji Thombre Jay Naik
Dated : 11-03-2016 (Chief Accounts Officer) (Company Secretary)
MTDC Ltd. MTDC Ltd.
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A oh. Q0R ]I\, ]ROI ¥BIC AERETBR (dar udar) - i
GRETST 35, Q0K BOR, ]RLOYYIED, ]RLOIVYIV HERTE I Rl
dRen uen : aifofSues udtedr HfessT 9asl, d% Hotell, 909,
Tddsaiss ($-Ad) : agcommaumaharashtra@cag.govt.in. #eff &3 =mef, feg-vo0 0.
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Tss.
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HElferisics 3Nf0T AEeRAIUSleids aredl, S-Usit 3ifeiferam, 9ewe =1 FHel &9 (8) 3idsia FuaE
3 fouoan.

Heed,

HERTE udes fam nemss maffed, fad arean 39 A, 0923 o1 fdash Juden aufe Seuede Hustt
sifeiform 9ewe =T e €9(8) I idela WRAR HeEferises 3NfoT AeTeRaT Ulerss arean feuquan A Sliseean
den 3RS s 3ngd.

aiftfes JAMYRUT I SR IS Eaar=a § Hfad Ut a1 FRiGaR usfiivard arem.

3o f3eary,
qres|a /-
(@frar |R)
AgRETS
(Samate)

JqSd : 3URAH THOT
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Fax No : 2209 2326 OFFICE OF THE ACCOUNTANT GENERAL
2201 4438 (Audit)-lll, Maharashtra
Telephone : 2205 4022 Pratishtha Bhavan, Ground Floor,
2201 4437 '
e-mail : agcommaumaharashtra@cag.gov.in
No. : PAG/Audit-lli/Annual Audit Part-I/MTDCL/2012-13/284 Dated : 15th July 2016
To

The Managing Director
Maharashtra Tourism Development Corporation Limited,

Mumbai
Sub :- Comments of the Comptroller and Auditor General of India under section 619 (4)
of the Companies Act, 1956 on the Accounts of Maharashtra Tourism Development
Corporation Limited, Mumbai for the year ended 31st March 2013.
Sir,

Please find enclosed Comments of the Comptroller and Auditor General of India under section
619(4) of the Companies Act, 1956 on the accounts of Maharashtra Tourism Development
Corporation Limited, Mumbai for the year ended 31st March 2013.

Five printed copies of Annual Report may be sent after holding of AGM.

Yours faithfuly

sd/-
(Sangita Choure)
Principal Accountant General
(Audit)-11

Encl.: As above.
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Husit feiforaa, 9ewe =um Haw 69 (¥) 3iasfa AzRNE wiea A Aanize
waffea, gag arear 39 A, 20923 a1 Rgft Judenr aufenr dada wRaR
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FHUstt feferam, 9ewe T FHaH €9 (8) 3ideld HERNE AN AEmss Hdifed, Has Jrear 39 A 093
aifgaght Fuccaast=ar aaalal YRaR AgfeRises 3Nf0T AgeiRau¥elss e WIS,

FHustt sftiferm, 9ewe TR fafea I anfdfer sEar Aast dFclRR FeERTe Udes, AR Aeniss
maffee, gag arear 29 At 2092 ASH Judear auft faxita fGaRuT U3t GuR F0T & AewsER SEEER 3R, FHust
féiforam, 9ege TaBER €90(2) 3T WRA Helforisids 30T AgeRamRers TRads R FHuard 3naedn
Ifaferep damafleress Tl sust sfafermmar Q0 3Fad ISR Ay fFeRuusar Adueefs FHI01 & SeEeR! 3.
MR FeTat ARAUTA I T SRR IR 3IGeT fadiedn ARAUReIUT duT MaRIe AEIHeRIR 3th faferd
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9) AT AT (FeERel HIsTdl) =1 uf¥esa .2 FR, Sical Hejedt 3ifom a=yett dseft Sider arht gReft

Wit 3R deETE Usth AeJdRl HIsTe! QU 3R 3Rid. FHusist a8 92-93 FaT HISUSeTaRId Ufdsa
ISR GSeid SISTUIR B. 0.8¢ it Adiicsd dal 3ed. Ufdsa W= ajeia SR 3ifeifeaa 3k

R ufsd wsareRid gssiy ot SRyelt & MURdlea SR 3ifefeYd 3Rid. IND SUR UTH IS
3NfOT TR B. 0..¢ P AT FHUA URUT St 318,

HEaTl SRAide RN feoauft $5.2.2 (¥) FAR WSUSCURRIA HISUER §Ssid &IS1 8 3uToia
UtGetaR sligaa ST, 3 3RTA R f3emst SseanHo), Ferfert ey aett Suarht gReft faferrh
3RS degTE Usth Hexe HIed 301 3R 3R, IN® MISUCSHIaRId HISUIaR GSeild SIoiredl SRaidssir
&R0t & SRaiset Al @ Qft ifiRieTa ST,
9) foefla Rl wrsa
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fRr 7
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956; ON THE ACCOUNTS OF
MAHARASHTRA TOURISM DEVELOPMENT CORPORATION LIMITED MUMBAI FOR
THE YEAR ENDED 31 MARCH 2013.

The preparation of Financial Statements of Maharashtra Tourism Development Corporation Limited,
Mumbai for the year ended on 31 March, 2013 in accordance with the financial reporting framework prescribed
under the Companies Act, 1956 is the responsibility of the management of the Company. The Statutory Auditors
appointed by the Comptroller and Auditor General of India under Section 619(2) of the Companies Act, 1956 are
responsible for expressing opinion on these Financial Statements under Section 227 of the Companies Act, 1956
based on independent audit in accordance with the Auditing and Assurance Standards prescribed by their
professional body - the Institute of Chartered Accountants of India. This is stated to have been done by them
vide their Audit Report dated 14th March, 2016.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit of the
Financial Statements of Maharashtra Tourism Development Corporation Limited, Mumbai for the year ended
on 31 March, 2013 under Section 619(3)(b) of the Companies Act, 1956. This supplementary audit has been
carried out independently without access to the working papers of the Statutory Auditors and is limited primarily
to inquiries of the Statutory Auditors and Company personnel and a selective examination of some of the
accounting records. Based on my supplementary audit, | would like to highlight the following significant matters
under Section 619(4) of the Companies Act, 1956 which have come to my attention and which in my view are
necessary for enabling a better understanding of the Financial Statements and the related Audit Report:

A COMMENT ON PROFITABILITY

Statement of Profit and Loss Revenue.

Other Income (Note No. 23) :- ¥ 11.45 crore Interest on delayed lease rent and others: ¥ 0.98 crore

I. @) As per para 9.2 of Accounting Standard 9 (Revenue Recognition), it is appropriate to recognize
revenue only when it is reasonably certain that the ultimate collection of revenue will be made. The
Company accounted % 0.98 crore towards penal interest @ 18 per cent on outstanding lease rent
for the year 2012-13. Since the recovery of outstanding rent itself is uncertain, the recovery of
penal interest on outstanding rent is even more uncertain.

This has resulted in overstatement of Trade Receivables and Profit for the year by ¥ 0.98 crore.

As per Note No. 2.2(iv) to Significant Accounting Policies, penal interest on lease rent is booked
on accrual basis. However, as stated above, it is appropriate to recognize revenue only when it is
reasonably certain that the ultimate collection of revenue is made. Hence the policy regarding
accounting of penal interest on lease rent is not in conformity with Accounting Standard 9.

B COMMENTS ON FINANCIAL POSITION

Balance Sheet

Assets

Non Current Assets

Fixed Assets

Tangible Assets (Note No. 12A) :- ¥ 23.02 crore

Lease hold Land :- ¥ 2.60 crore

2. The above includes an amount of ¥ 77.15 lakh (X 14.03 lakh towards Security Deposit and ¥ 63.12
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lakh towards first installment of the lease premium) paid to CIDCO for lease of plot at Kharghar
for setting up Youth Hostel. Since the Company paid last installment of the lease premium and the
agreement was made between the Company and CIDCO only in April 2013, the Company should
not have capitalized the land.

This has resulted in overstatement of Tangible Assets and understatement of Loans and Advances
to the extent of ¥ 77.15 lakh.

Other Current Liabilities :- ¥ 629.09 Crore
Grant-in-aid Capital :- ¥ 602.89 Crore

3. The above does not include ¥ 6.13 crore being the amount released under Central Financial
Assistance (CFA) by Ministry of Tourism, Govt. of India in March 2013 and received in April 2013.
As the accounts are finalized on accrual basis, the amount should have been accounted for in
2012-13.

This has resulted in understatement of Amount Receivable and Grant-in-aid capital by ¥ 6.13 crore.
Short term Provision:- ¥ 8.67 crore
Other short term provision:- ¥ 8.51 crore

4. The above does not include ¥ 11.09 crore (from 2008-09 to 2012-13) towards haulage charges
claimed by Railways towards operation of Deccan Odyssey train. Though the Company has
requested to waive the said charges, the same has not been accepted by Railways. Necessary
provision should have been made.

This has resulted in understatement of Other Current Liabilities by ¥ 11.09 crore, Prior Period Items
by ¥ 4.39 crore and overstatement of Profit for the year by ¥ 6.70 crore.

For and on behalf of
The Comptroller and Auditor General of India
sd/-
(Sangita Choure)
Principal Accountant General

: 15th July 2016 (Audit)-I11
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